ADDENDUM TO OFFICIAL STATEMENT
DATED July 29, 2025

for

$171,060,000
RED OAK INDEPENDENT SCHOOL DISTRICT
UNLIMITED TAX SCHOOL BUILDING BONDS, SERIES 2025

The Official Statement dated July 15, 2025 for the above-referenced issue of bonds is amended
as follows:

Defeasance

The Order provides for the defeasance of the Bonds when payment of the principal amount of the Bonds plus
interest accrued on the Bonds to their due date (whether such due date be by reason of stated maturity,
redemption, or otherwise) is provided by irrevocably depositing with a paying agent, or other authorized escrow
agent, in trust (1) money in an amount sufficient to make such payment and/or (2) Defeasance Securities, that
will mature as to principal and interest in such amounts and at such times to insure the availability, without
reinvestment, of sufficient money to make such payment, and all necessary and proper fees, compensation
and expenses of the paying agent for the Bonds, and thereafter the District will have no further responsibility
with respect to amounts available to such paying agent (or other financial institution permitted by applicable
law) for the payment of such defeased bonds, including any insufficiency therein caused by the failure of such
Baying agent (or other financial institution permitted by applicable law) to receive payment when due on the

efeasance Securities. The District has additionally reserved the right, subject to satisfying the requirements of
(1) and (2) above, to substitute other Defeasance Securities originally deposited, to reinvest the uninvested
moneys on deposit for such defeasance and to withdraw for the benefit of the District moneys in excess of the
amount required for such defeasance. The Order provides that “Defeasance Securities” means (e(? direct,
noncallable obligations of the United States of America, including obligations that are unconditionally

uaranteed by the United States of America, and (b) noncallable obligations of an agency or instrumentality of
the United States of America, including obligations that are unconditionally guaranteed or insured by the
agency or instrumentality and that, on the date the governing body of the District authorizes the defeasance,
are rated as to investment quality by a nationally recognized investment rating firm not less than AAA or its
equivalent. There is no assurance that the ratings for U.S. Treasury securities used for defeasance purposes or
that for any other Defeasance Security will be maintained at any particular rating category.

Ugon such deEosit as described above, such Bonds shall no longer be re?arded to be outstanding or unpaid.
Atter firm banking and financial arrangements for the discharge and final payment of the Bonds have been
made as described above, all rights of the District to initiate proceedings to call the Bonds for redemption or
take any other action amending the terms of the Bonds are extinguished; grovided, however, the District has
reserved the option, to be exercised at the time of the defeasance of the Bonds, to call for redemption at an
earlier date those Bonds which have been defeased to their maturity date, if the District (i) in the proceedings
providing for the firm banking and financial arrangements, expressly reserves the right to call the Bonds for
redemption, (ii) gives notice of the reservation of that right to the owners of the Bonds immediately following the
making of the firm banking and financial arrangements, and (iii) directs that notice of the reservation be
included in any redemption notices that it authorizes.

Defeasance of the Bonds will automatically cancel the Permanent School Fund Guarantee with respect to
those defeased Bonds.



