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NEW ISSUE: Book-Entry-Only Enhanced/Unenhanced Rating: S&P - “A”
(See “BOND INSURANCE,” “BOND INSURANCE
GENERAL RISKS,” and “RATING” herein.)

In the opinion of Bond Counsel (defined below), assuming continuing compliance by the Issuer (defined below) after the date of initial delivery of the Bonds
(defined below) with certain covenants contained in the Resolution (defined below) and subject to the matters described under "TAX MATTERS" herein, interest on
the Bonds for federal income tax purposes under existing statutes, regulations, published rullngs, and court decisions (1) will be excludable from the gross income
of the owners thereof pursuant to section 103 of the Internal Revenue Code of 1986, as amended, and (2) will not be included in computing the alternafive minimum
taxable income of the owners thereof who are individuals. (See "TAX MATTERS" herein.)

$15,000,000*
SCHERTZ/SEGUIN LOCAL GOVERNMENT CORPORATION
CONTRACT REVENUE IMPROVEMENT BONDS, NEW SERIES 2025

Dated Date: March 15, 2025 Due: February 1st, as shown on inside cover

Interest on the Schertz/Seguin Local Government Corporation Contract Revenue Improvement Bonds, New Series 2025 (the “Bonds”) accrues from the
Dated Date (identified above) and is payable initially on August 1, 2025 and on each February 1 and August 1 thereafter until stated maturity or prior
redemption. Principal of the Bonds will be paid at stated maturity or prior redemption only upon presentation and surrender of the Bonds at the corporate
trust office of the Paying Agent/Registrar, initially Zions Bancorporation, National Association, Houston, Texas. Proceeds from the sale of the Bonds will
be used (i) for the purpose of acquiring, constructing, leasing, improving, enlarging, extending, repairing, maintaining, and operating the Schertz/Seguin
Local Government Corporation’s (the “Corporation” or the “Issuer”) water utility system (the “System”) and (ii) for the payment of the costs of issuance
relating to the Bonds. (See “PLAN OF FINANCING - Authorization and Purpose” herein.) The Bonds are issued in fully registered form in the
denomination of $5,000 principal amount or any integral multiple thereof and will be registered in the name of Cede & Co., as nominee for The
Depository Trust Company, New York, New York (“DTC”), which will act as securities depository for the Bonds. The Bonds will be available to
purchasers only in book-entry form. For as long as Cede & Co. is the exclusive registered owner of the Bonds, the principal of and interest on the Bonds
will be payable by the Paying Agent/Registrar to DTC, which will be responsible for making such payments to DTC Participants for subsequent
remittance to owners of beneficial interest in the Bonds. Purchasers of the Bonds will not receive certificates evidencing their beneficial ownership
therein. (See “BOOK-ENTRY-ONLY SYSTEM.”)

The Bonds are special obligations of the Corporation issued pursuant to Subchapter D of Chapter 431, as amended, Texas Transportation Code, Chapter
1201, as amended, Texas Government Code, Chapter 22, as amended, Texas Business Organizations, Code (“Chapter 22”), and Chapter 552, as amended,
Texas Local Government Code, and the resolution authorizing the issuance of the Bonds adopted on January 16, 2025 (the “Resolution). As permitted
by the provisions of Chapter 22, in the Resolution, the Corporation delegated the authority to certain Corporation officials (each an “Authorized Official™)
to execute an approval certificate (the “Approval Certificate”) establishing the final terms of the sale for the Bonds.

The Bonds are special obligations of the Corporation payable solely both as to principal and interest from and secured, together with the currently
outstanding New Series Bonds (hereinafter defined), solely by a junior and inferior lien on and pledge of the Bond Payment (as defined in the Contract)
portion of the Annual Payments (as defined in the Resolution) to be paid severally by the City of Schertz, Texas and the City of Seguin, Texas
(collectively, the “Cities™), to the Corporation, pursuant to the Regional Water Supply Contract, dated as of November 15, 1999, as amended (the
“Contract”), among the Corporation and the Cities, which lien on and pledge of the Bond Payment is junior and inferior to the first and prior lien on and
pledge of the Bond Payment portion of the Annual Payments made under the Contract that secures the repayment of the Corporation’s outstanding
Priority Bonds (defined herein) until such time as no Priority Bonds remain outstanding (at which point in time the junior lien on and pledge of the Bond
Payment portion of the Annual Payments securing the repayment of the New Series Bonds will be elevated to a first and prior lien position). Under the
Contract, each City is unconditionally obligated to pay, on a several (and not joint) basis, to the Corporation, as an operation and maintenance expense
from the gross revenues of such City’s utility system, such City’s proportionate share of the amounts necessary to pay, on an annual basis, the Bond
Payment (being an amount sufficient to pay scheduled principal of and interest on Corporation debt secured thereby and payable therefrom), Operation
and Maintenance Expenses (defined herein), and Overhead Expenses (defined herein). The Bonds represent the eighth series of “New Series Bonds”,
being obligations of the Corporation payable from and ratably secured by a junior lien on and pledge of the Bond Payment portion of the Annual
Payments, established for the purpose of realizing relief from certain covenants that are otherwise applicable to additional bonds (referred to in the
Resolution as Additional Priority Bonds) secured by a first and prior lien on and pledge of the Bond Payment portion of the Annual Payment but will not
be so applicable to New Series Bonds (including, primarily, an obligation to fund a debt service reserve at the time of issuance of a series of New Series
Bonds).

The Bonds are also secured by a lien on and pledge of the money in all funds created, established and maintained by the Resolution. The Bonds do not
constitute a legal or equitable pledge, charge, lien or encumbrance upon any property of the Corporation or the Cities (no mortgage on real
property of the Corporation or the Cities is granted), and the registered owner of a Bond shall never have the right to demand payment of the
Bonds from any funds raised or to be raised by taxation or from any other sources or properties of the Corporation, the Cities, or the State of
Texas. The Bonds are not payable from or secured by any other revenues of the Corporation, the Cities or any other entity, and the Corporation is not
authorized to levy any ad valorem tax in payment thereof. The Corporation reserves the right to issue Additional New Series Bonds and Additional
Obligations without limitation as to principal amount but subject to any terms, conditions, or restrictions as may be applicable thereto under law or
otherwise; however, in the Resolution of the Corporation’s Board of Directors (the “Board”) authorizing the issuance of the Bonds, the Board has
covenanted to no longer issue additional Priority Bonds secured by a first and prior lien on and pledge of the Bond Payment portion of the Annual
Payment. (See “THE BONDS - Additional New Series Bonds; Inferior Lien Obligations; Additional Obligations” herein.)

The Bonds are subject to redemption prior to maturity as described herein. (See “THE BONDS - Redemption Provisions.”)

The Issuer has made application to municipal bond insurance companies to have the payment of the principal of and interest on the Bonds insured by a
municipal bond guaranty policy and will consider the purchase of such policy after an analysis of the bids from such insurance providers has been made
by the Issuer's Financial Advisor. (See “BOND INSURANCE” and “BOND INSURANCE GENERAL RISKS.”)

MATURITY SCHEDULE
(See Inside Cover Page)

The Bonds are offered when, as and if issued, and received by the initial purchasers thereof (collectively, the “Underwriters’) and subject to the
approval of legality by the Attorney General of the State of Texas and the approval of certain legal matters by Norton Rose Fulbright US LLP, Bond
Counsel, Austin, Téxas. Certain matters will be passed upon for the Underwriters by their counsel, McCall, Parkhurst & Horton L.L.P., San Antonio,
Texas. Certain legal matters will be passed upon by the Attorney General of the State of Texas, the Corporation’s General Counsel, the City Attorney
for the City of Seguin, and the City Attorney for the City of Schertz. The Bonds are expected to be available for delivery to the Underwriters through the
services of DTC on or about March 26, 2025.

o Baird
Estrada Hinojosa Frost Bank

* Preliminary, subject to change.



STATED MATURITY SCHEDULE
$15,000,000*
SCHERTZ/SEGUIN LOCAL GOVERNMENT CORPORATION
CONTRACT REVENUE IMPROVEMENT BONDS, NEW SERIES 2025

Cusip No. Prefix® 806643

Maturity Initial Cusip
Date Principal Interest Yield No.
(Feb. 1) Amount($) Rate (%) (%) Suffix®
2026 100,000
2027 100,000
2028 100,000
2029 50,000
2030 50,000
2031 50,000
2032 50,000
2033 75,000
2034 100,000
2035 100,000
2036 115,000
2037 100,000
2038 100,000
2039 100,000
2040 110,000
2041 120,000
2042 400,000
2043 400,000
2044 450,000
2045 500,000
2046 550,000
2047 1,000,000
2048 1,000,000
2049 1,000,000
2050 1,000,000
2051 1,000,000
2052 3,130,000
2053 3,150,000

(Accrued interest from the Dated Date)

The Bonds maturing on and after February 1, 203_ are subject to redemption, in whole or in part, at the option of the Corporation, at
the par value thereof plus accrued interest on February 1, 203_ or any date thereafter. If two or more serial Bonds of consecutive
maturity are combined into one or more “term” Bonds (each, a “Term Bond”) by the Underwriters such Term Bonds will be subject
to mandatory sinking fund redemption in accordance with the provisions of the Resolution. See “THE BONDS - Redemption
Provisions.”

* Preliminary, subject to change.

@ CUSIP numbers are included solely for the convenience of the owners of the Bonds. CUSIP is a registered trademark of the American Bankers
Association. CUSIP Global Services (““CGS”) is managed on behalf of the American Bankers Association by FactSet Research Systems Inc.
Copyright(c) 2024 CUSIP Global Services. All rights reserved. CUSIP® data herein is provided by CGS. This data is not intended to create a
database and does not serve in any way as a substitute for the CGS database. CUSIP® numbers are provided for convenience of reference only.
None of the Underwriters, the Corporation, the Cities, or the Financial Advisor is responsible for the selection or correctness of the CUSIP
numbers set forth herein.



SCHERTZ/SEGUIN LOCAL GOVERNMENT CORPORATION

Board of Directors

JACK HAMUBLE L.ttt b et b oot e se e b e e b et e b e s es b e st et e st et e a e et e e b et et e st e s e e Reeteebe bt et e e ans President
Richard Braud..... ... Vice President
L Lo V1 TN 4 [T OSSPSR Secretary
DIFEW ENQEIKE ...ttt ettt b et e st h et e e b e b et e e st e Rt e Rt e b e b et et e R e e Rt ete b e e neene e Assistant Secretary
BT =] (017 U ST Treasurer

Ralph Gutierrez ....

DONNA DOUGEN ..eviieicieciie ettt bbb e et e bt e b e e st e te e b et st e b e e enserearens

Andrew McBride

CITY OF SCHERTZ, TEXAS

City Council

Administration

General Manager

Ex-officio - Councilmember - City of Schertz
Ex-officio - Mayor - City of Seguin

CITY OF SEGUIN, TEXAS

City Council

Ralph Gutierrez
Mark E. Davis
Michelle Watson
Paul Macaluso
Ben Guerrero
Robert Westbrook
Allison Heyward
Tim Brown

Mayor

Councilmember, Place 1
Councilmember, Place 2
Councilmember, Place 3
Councilmember, Place 4
Councilmember, Place 5
Councilmember, Place 6
Councilmember, Place 7

Administrative Officers

Donna Dodgen
Monica Carter
Joe Rea

David Eveld

Jim Lievens
John Carlsson
Paul Gayton
Jason Biesenbach
Bill Keller

Mayor

Mayor Pro Tem
Councilmember, District 1
Councilmember, District 2
Councilmember, District 3
Councilmember, District 4
Councilmember, District 5
Councilmember, District 7
Councilmember, District 8

Administrative Officers

Steve Williams
Brian James

Sarah Gonzalez
James Walters
Sheila Edmondson
Charles E. Zech

City Manager

Deputy City Manager
Assistant City Manager
Director of Finance
City Secretary

City Attorney

Steve Parker
Rick Cortes
Kristin Mueller
Susan Caddell
Mark Kennedy

CONSULTANTS AND ADVISORS

Patrick Lindner - Davidson, Troilo, Ream & Garza PC

Norton Rose Fulbright US LLP, Austin, Texas

Armstrong, Vaughan & Assoc., P.C., Universal City, Texas

SAMCO Capital Markets, Inc., San Antonio, Texas

City Manager
Deputy City Manager
City Secretary
Director of Finance
City Attorney

General Counsel
Bond Counsel
Auditor

Financial Advisor



USE OF INFORMATION IN OFFICIAL STATEMENT

For purposes of compliance with Rule 15¢2-12 of the United States Securities and Exchange Commission, as amended (the “Rule”)
and in effect on the date of this Preliminary Official Statement, this document constitutes an “official statement” of the Corporation
with respect to the Bonds that has been "deemed final” by the Corporation as of its date except for the omission of no more than the
information permitted by the Rule.

No dealer, broker, salesman, or other person has been authorized to give any information, or to make any representation other than those
contained in this Official Statement, and, if given or made, such other information or representations must not be relied upon as having
been authorized by the Issuer.

This Official Statement is not to be used in connection with an offer to sell or the solicitation of an offer to buy in any state in which such
offer or solicitation is not qualified to do so or to any person to whom it is unlawful to make such offer or solicitation. Any information
or expression of opinion herein contained are subject to change without notice, and neither the delivery of this Official Statement nor any
sale made hereunder shall, under any circumstances, create an implication that there has been no change in the affairs of the Issuer or
other matters described herein since the date hereof.

The information and expressions of opinion contained herein are subject to change without notice, and neither the delivery of this
Official Statement nor any sale made hereunder shall, under any circumstances, create any implication that there has been no change
in the affairs of the Corporation, the Cities, or other matters described herein. See "CONTINUING DISCLOSURE OF
INFORMATION" for a description of the obligated parties’ respective undertakings to provide certain information on a continuing
basis.

The Financial Advisor has provided the following sentence for inclusion in this Official Statement. The Financial Advisor has reviewed
the information in this Official Statement pursuant to its responsibilities to the Issuer, and, as applicable, to investors under the federal
securities laws, but the Financial Advisor does not guarantee the accuracy or completeness of such information.

The Underwriters have provided the following sentence for inclusion in this Official Statement. The Underwriters have reviewed the
information in this Official Statement in accordance with their respective responsibilities to investors under the federal securities laws as
applied to the facts and circumstances of this transaction, but the Underwriters do not guarantee the accuracy or completeness of such
information.

IN CONNECTION WITH THE OFFERING OF THE BONDS, THE UNDERWRITERS MAY OVER-ALLOT OR EFFECT
TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICES OF THE BONDS AT A LEVEL ABOVE THAT
WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET. SUCH STABILIZING, IF COMMENCED, MAY BE
DISCONTINUED AT ANY TIME.

THE BONDS ARE EXEMPT FROM REGISTRATION WITH THE UNITED STATES SECURITIES AND EXCHANGE
COMMISSION AND CONSEQUENTLY HAVE NOT BEEN REGISTERED THEREWITH. THE REGISTRATION,
QUALIFICATION, OR EXEMPTION OF THE BONDS IN ACCORDANCE WITH APPLICABLE SECURITIES LAW
PROVISIONS OF THE JURISDICTIONS IN WHICH THESE BONDS HAVE BEEN REGISTERED, QUALIFIED, OR
EXEMPTED SHOULD NOT BE REGARDED AS A RECOMMENDATION THEREOF.

THIS OFFICIAL STATEMENT CONTAINS “FORWARD-LOOKING” STATEMENTS WITHIN THE MEANING OF SECTION
21E OF THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED. SUCH STATEMENTS MAY INVOLVE KNOWN
AND UNKNOWN RISKS, UNCERTAINTIES AND OTHER FACTORS WHICH MAY CAUSE THE ACTUAL RESULTS,
PERFORMANCE AND ACHIEVEMENTS TO BE DIFFERENT FROM THE FUTURE RESULTS, PERFORMANCE AND
ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING STATEMENTS. INVESTORS ARE
CAUTIONED THAT THE ACTUAL RESULTS COULD DIFFER MATERIALLY FROM THOSE SET FORTH IN THE
FORWARD-LOOKING STATEMENTS.

None of the Corporation, the Cities, the Underwriters, or the Financial Advisor make any representation or warranty with respect to the
information contained in this Official Statement regarding The Depository Trust Company or its Book-Entry-Only System as described
herein under the caption “BOOK-ENTRY-ONLY SYSTEM” or with respect to any information concerning the bond insurer or its
municipal bond guaranty policy as described herein (or incorporated by reference) under the caption “BOND INSURANCE” and
“BOND INSURANCE GENERAL RISKS”.

The agreements of the Corporation and others related to the Bonds are contained solely in the contracts described herein. Neither this
Official Statement nor any other statement made in connection with the offer or sale of the Bonds is to be construed as constituting an
agreement with the purchasers of the Bonds. INVESTORS SHOULD READ THE ENTIRE OFFICIAL STATEMENT,
INCLUDING ALL APPENDICES ATTACHED HERETO, TO OBTAIN INFORMATION ESSENTIAL TO MAKING AN
INFORMED INVESTMENT DECISION CONCERNING THE BONDS.
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SUMMARY STATEMENT

This Summary Statement is subject in all respects to the more complete information contained in this Official Statement. The
offering of the Bonds to potential investors is made only by means of this entire Official Statement, including the Appendices hereto.
No person is authorized to detach this Summary Statement from this Official Statement or to otherwise use it without this entire
Official Statement including the Appendices hereto. Capitalized terms used herein and not otherwise defined shall have the
meanings assigned thereto in the Resolution (defined herein) authorizing the issuance of the Bonds. See “APPENDIX F - CERTAIN
PROVISIONS OF THE RESOLUTION - Definitions™ herein.

The Issuer

The Bonds

Purpose of Bonds

Authority for Issuance

Security

Redemption

* Preliminary, subject to change.

Schertz/Seguin Local Government Corporation, a public, non-profit corporation (the “Corporation”
or the “Issuer”) created by the Cities of Schertz and Seguin, Texas (individually, a “City,” and
collectively, the “Cities”), pursuant to Subchapter D of Chapter 431, Texas Transportation Code, as
amended (the “Act”), to aid, assist and act on behalf of the Cities in acquiring, constructing, leasing,
improving, enlarging, extending, repairing, maintaining, and operating a water utility system (the
“System”). The Corporation’s System is separate and distinct from each of the Cities’ utility
systems (the “Cities’ Systems”).  The Corporation employs a full-time general manager and is
governed by a board of five directors who are appointed by the City Council of each City and the
two ex-officio members. (See “THE CORPORATION.”)

$15,000,000* Schertz/Seguin Local Government Corporation Contract Revenue Improvement
Bonds, New Series 2025, dated March 15, 2025, maturing serially on February 1 in each of the years
2026 through 2053. Interest on the Bonds will be paid semiannually on February 1 and August 1,
commencing August 1, 2025, until stated maturity or prior redemption. (See “THE BONDS -
General Description.”)

Proceeds from the sale of the Bonds will be used for the purpose of providing funds (i) for acquiring,
constructing, leasing, improving, enlarging, extending, repairing, maintaining, and operating the
System, and (ii) for the payment of the costs of issuance relating to the Bonds. (See “PLAN OF
FINANCING - Authorization and Purpose” herein.)

The Bonds are special obligations of the Corporation issued pursuant to Subchapter D of Chapter
431, as amended, Texas Transportation Code, Chapter 1201, as amended, Texas Government Code,
Chapter 22, as amended, Texas Business Organizations Code (“Chapter 22”), and Chapter 552, as
amended, Texas Local Government Code, and the resolution authorizing the issuance of the Bonds
adopted on January 16, 2025 (the “Resolution”). As permitted by the provisions of Chapter 22, in the
Resolution, the Corporation delegated the authority to certain Corporation officials (each an
“Authorized Official”) to execute an approval certificate (the “Approval Certificate”) establishing the
final terms of the sale for the Bonds.

The Bonds are special obligations of the Corporation issued pursuant to the Resolution and are
secured, together with the currently outstanding New Series Bonds, solely by a junior and inferior
lien on and pledge of the Bond Payment portion of the Annual Payments to be received by the
Corporation from the Cities pursuant to the Regional Water Supply Contract, dated as of November
15, 1999, as amended (the “Contract”), among the Corporation and the Cities, which is junior and
inferior to the first and prior lien on and pledge of the Bond Payment portion of the Annual
Payments made under the Contract that secure the repayment of the Corporation’s outstanding
Priority Bonds (defined herein) until such time as no Priority Bonds remain outstanding (at which
point in time the junior lien on and pledge of the Bond Payment portion of the Annual Payments
securing the repayment of the New Series Bonds will be elevated to a first and prior lien position).
The Cities’ payment obligations under the Contract are (i) payable as an operations and maintenance
expense from the gross revenues of the Cities” Systems and (ii) several, and not joint, obligations of
each City to pay such City’s proportionate share of the Bond Payment portion of each Annual
Payment. (See “THE BONDS - Security and Source of Payment”, “THE BONDS - Defaults and
Remedies,” and “APPENDIX B - Financial Information Regarding the Cities” Systems.”)

Bonds maturing on or after February 1, 203_, are redeemable, in whole or in part, at the option of the
Corporation on any date on February 1, 203_, or any date thereafter, as described herein. If two or
more serial Bonds of consecutive maturity are combined into one or more “term” Bonds (each, a
“Term Bond”) by the Underwriters such Term Bonds will be subject to mandatory sinking fund
redemption in accordance with the provisions of the Resolution. (See “THE BONDS - Redemption
Provisions.”)



Rating

Bond Insurance

Additional New Series Bonds;
Inferior Obligations;
Additional Obligations

Book-Entry-Only System

Tax Matters

Payment Record
Delivery

Legality

S&P Global Ratings (“S&P”) has assigned an underlying rating on the Bonds of “A” (without
regard to credit enhancement). (See “RATINGS” herein.)

The Issuer has made application to municipal bond insurance companies to have payment of the
principal and interest on the Bonds insured by a municipal bond insurance policy and will consider
the purchase of such policy after an analysis of the bids from such insurance providers has been
made by the Issuer's Financial Advisor. (See "BOND INSURANCE" and “BOND INSURANCE
GENERAL RISKS” herein.)

In the Resolution the Corporation reserves the right to issue Additional New Series Bonds without
limitation as to principal amount but subject to any terms, conditions, or restrictions as may be
applicable thereto under law or otherwise; however, in the Resolution of the Corporation’s Board of
Directors (the “Board”) authorizing the issuance of the Bonds, the Board has covenanted to no
longer issue Additional Priority Bonds secured by a first and prior lien on and pledge of the Bond
Payment portion of the Annual Payment. In addition to Additional New Series Bonds, the
Corporation has reserved the right to issue additional obligations payable from a lien on and pledge
of all or part of the Bond Payment portion of the Annual Payments, so long as such lien and pledge
is subordinate to the lien thereon and pledge thereof securing the currently outstanding New Series
Bonds, the Bonds and any Additional New Series Bonds from time to time issued by the
Corporation. The Corporation has also reserved the right to issue Additional Obligations (defined
herein), which are obligations of the Corporation secured by and payable from certain other
Corporation revenues (but excluding the Bond Payment portion of the Annual Payments). The
Corporation’s issuance of any additional obligations is without limitation as to principal amount, but
subject to any terms, conditions, or restrictions as may be applicable thereto under law or otherwise.
(See “THE BONDS - Additional New Series Bonds; Inferior Lien Obligations; Additional
Obligations.”)

The Bonds are initially issuable only to Cede & Co., the nominee of DTC, pursuant to the book-entry
only system described herein. Beneficial ownership of the Bonds may be acquired in denominations
of $5,000 or integral multiples thereof. No physical delivery of the Bonds will be made to the
purchasers thereof. Principal of, premium if any, and interest on the Bonds will be payable by the
Paying Agent/Registrar to Cede & Co., which will make distribution of the amounts so paid to the
DTC Participants (as defined herein) for subsequent remittance to the owners of the beneficial
interests in the Bonds. (See “BOOK-ENTRY-ONLY SYSTEM” herein.)

In the opinion of Bond Counsel, the interest on the Bonds will be excludable from gross income of
the owners thereof for purposes of federal income taxation under existing statutes, regulations,
published rulings and court decisions, subject to matters discussed herein under “TAX MATTERS”.
(See “TAX MATTERS” and “APPENDIX G - Form of Opinion of Bond Counsel" herein.)

The Issuer has never defaulted on the payment of its bonded indebtedness.
When issued, anticipated on or about March 26, 2025.

Delivery of the Bonds is subject to the approval of the Attorney General of the State of Texas and the
approval of certain legal matters by Norton Rose Fulbright US LLP, Bond Counsel, Austin, Texas.
Certain legal matters will be passed upon for the Underwriters by their counsel, McCall, Parkhurst &
Horton L.L.P., San Antonio, Texas, for the Issuer by its General Counsel, for the City of Seguin by
the City Attorney, and for the City of Schertz by the City Attorney.

(The remainder of this page intentionally left blank)



PRELIMINARY OFFICIAL STATEMENT
relating to

$15,000,000*
SCHERTZ/SEGUIN LOCAL GOVERNMENT CORPORATION
CONTRACT REVENUE IMPROVEMENT BONDS, NEW SERIES 2025

INTRODUCTORY STATEMENT

This Official Statement, which includes the cover page, the inside cover page and appendices hereto, provides certain information
regarding the issuance by the Schertz/Seguin Local Government Corporation (the “Corporation” or the “Issuer”) of its $15,000,000*
Contract Revenue Improvement Bonds, New Series 2025 (the “Bonds™). Capitalized terms used in this Official Statement have the
same meaning assigned to such terms in the resolution (the “Resolution”) authorizing the issuance of the Bonds adopted by the
Corporation’s Board of Directors (the “Board”) on January 16, 2025, except as otherwise indicated herein. As permitted by the
provisions of Chapter 22, Texas Business Organizations Code, as amended (“Chapter 22”), the Board in the Resolution, delegated the
authority to certain Corporation officials (each an “Authorized Official”) to execute an approval certificate (the “Approval
Certificate™) establishing the final terms of the sale for the Bonds. (See “SELECTED PROVISIONS OF THE RESOLUTION”
attached hereto as APPENDIX F.)

The Corporation is a public, non-profit corporation created by the Cities of Schertz and Seguin, Texas (individually, a “City,” and
collectively, the “Cities”), pursuant to Subchapter D of Chapter 431, Texas Transportation Code, as amended (the “Act”), to aid,
assist and act on behalf of the Cities in acquiring, constructing, leasing, improving, enlarging, extending, repairing, maintaining, and
operating a water utility system (the “System”). The Corporation’s System is separate and distinct from each of the Cities’ utility
systems (the “Cities’ Systems™). The Corporation is governed by a board of five directors who are appointed by the City Council of
cach City. (See “THE CORPORATION.”) The Cities are political subdivisions of the State of Texas (the “State”) and municipal
corporations organized and existing under the laws of the State and the Cities’ respective home rule charters. For information
regarding the Cities and their respective utility systems, see Appendices B, C and D, as appropriate, of this Official Statement.

All financial and other information presented in this Official Statement has been provided by the Cities and the Corporation, except
for information expressly attributed to other sources. The presentation of information, including tables of receipts from utility system
revenues and other sources, is intended to show recent historic information and is not intended to indicate future or continuing trends
in the financial position or other affairs of the Corporation and the Cities. No representation is made that past experience, as is shown
by that financial and other information, will necessarily continue to be repeated in the future.

There follows in this Official Statement brief descriptions of the Project (defined herein), the Bonds, the Corporation, the Cities, the
Contract, and the Cities’ Systems. All descriptions of documents contained herein are only summaries and are qualified in their
entirety by reference to each such document. Copies of such documents may be obtained from the Corporation’s Financial Advisor,
SAMCO Capital Markets, Inc., 1020 N.E. Loop 410, Suite 640, San Antonio, Texas 78209, by electronic mail or upon payment of
reasonable copying, handling, and delivery charges.

This Official Statement speaks only as to its date, and the information contained herein is subject to change. A copy of the Final
Official Statement pertaining to the Bonds will be deposited with the Municipal Securities Rulemaking Board through its Electronic
Municipal Market Access (EMMA) system. (See “CONTINUING DISCLOSURE OF INFORMATION” herein for a description of
the Corporation’s and the Cities’ undertaking to provide certain information on a continuing basis.)

Texas Legislature

The 89th Texas Legislature convened in regular session on January 14, 2025 and will conclude on June 2, 2025. The Texas
Governor may call one or more special sessions. Neither the Corporation nor the Cities make any representation regarding any
actions the Texas Legislature has taken or may take during the 89th Texas Legislature.

PLAN OF FINANCING
Authorization and Purpose
The Bonds are special obligations of the Corporation issued pursuant to the Act, Chapter 1201, as amended, Texas Government
Code, Chapter 22, and Chapter 552, as amended, Texas Local Government Code, and the resolution authorizing the issuance of the
Bonds adopted on January 16, 2025 (the “Resolution”). As permitted by the provisions of Chapter 22, in the Resolution, the

Corporation delegated the authority to certain Corporation officials (each an “Authorized Official”) to execute an approval certificate
(the “Approval Certificate”) establishing the final terms of the sale for the Bonds.

* Preliminary, subject to change.



SOURCES AND USES OF FUNDS

The proceeds from the sale of the Bonds will be applied approximately as follows:

Sources:
Principal Amount of Bonds
[Net] Reoffering Premium
Accrued Interest on the Bonds
Total Sources of Funds
Uses:

Deposit to Project Fund
Issuance Expenses (includes bond insurance premium fee)
Underwriters’ Discount
Deposit to Interest and Sinking Fund
Total Uses of Funds

THE BONDS
General Description

The Bonds will be dated March 15, 2025 and will be issued in fully registered form in denominations of $5,000 or any integral
multiple thereof. The Bonds will bear interest from the Dated Date. Interest will be paid semiannually on each February 1 and
August 1, commencing August 1, 2025. Interest will accrue on the Bonds on the basis of a 360-day year consisting of twelve 30-day
months. The Bonds will be issued as book-entry-only securities pursuant to arrangements made with The Depository Trust
Company, New York, New York. (See “BOOK-ENTRY-ONLY SYSTEM.”)

Principal on the Bonds will be payable to the registered owner (the “Owner”) at stated maturity or prior redemption upon presentation
and surrender of such Bonds at the corporate office of the paying agent/registrar (the “Paying Agent/Registrar”), initially Zions
Bancorporation, National Association, Houston, Texas. Upon discontinuance of the Book-Entry-Only System, interest on the Bonds
will be payable by check dated as of the interest payment date and mailed by the Paying Agent/Registrar to registered Owners as
shown on the records of the Paying Agent/Registrar on the Record Date (see “REGISTRATION, TRANSFER AND EXCHANGE -
Record Date for Interest Payment” herein), or by such other customary banking arrangement, acceptable to the Paying
Agent/Registrar, requested by, and at the risk and expense of, the Owner. If the date for the payment of the principal of or interest on
the Bonds shall be a Saturday, Sunday, legal holiday, or a day on which banking institutions in the city where the Paying
Agent/Registrar is located are authorized by law or executive order to close, then the date for such payment shall be the next
succeeding day which is not such a Saturday, Sunday, legal holiday, or a day on which banking institutions are authorized to close;
and payment on such date shall have the same force and effect as if made on the original date payment was due.

The Bonds will mature on the dates, in the amounts and bear interest at the rates as set forth on the inside front cover page of this
Official Statement.

Legality

The Bonds are offered when, as and if issued, subject to the approval of legality by the Attorney General of the State of Texas and the
approval of certain legal matters by Norton Rose Fulbright US LLP, Austin, Texas, Bond Counsel. Certain legal matters will be
addressed by the Corporation’s General Counsel, the City Attorney for the City of Seguin and the City Attorney for the City of
Schertz, and counsel to the Underwriters. The legal opinion of Bond Counsel will be printed on or attached to the Bonds. (See
“OTHER INFORMATION - Legal Matters” and APPENDIX G.)

Establishment of Lien Securing New Series Bonds

The Corporation has heretofore issued, and there are now outstanding, special obligations of the Corporation that are secured by and
payable from a first and prior lien on and pledge of the Bond Payment portion of the Annual Payments (such outstanding obligations,
the “Priority Bonds”). Because of covenant requirements included in the Corporation resolution (the “Priority Resolution™)
authorizing the issuance of the outstanding Priority Bonds (including, primarily, the requirement to fund a debt service reserve fund
with cash or debt service reserve fund surety policy from a provider with minimum thresholds concerning credit quality, as
determined by credit rating), the Corporation has determined that continuing to issue additional Priority Bonds subject to these
covenants is no longer financially necessary or desirable. Additionally, in the Priority Resolution the Corporation has reserved the
right to issue obligations payable from a lien on and pledge of the Bond Payment portion of the Annual Payments that is inferior to
the lien thereon and pledge thereof securing the repayment of the Priority Bonds. Accordingly, the Corporation has determined to
establish a junior and inferior lien revenue finance system, whereby “New Series Bonds” (including the currently outstanding New
Series Bonds and the Bonds), payable from a lien on and pledge of the Bond Payment portion of the Annual Payments that is
immediately junior and inferior to the lien thereon and pledge thereof securing the Priority Bonds, are now and hereafter issued for
authorized purposes and pursuant to the terms and conditions specified in the Resolution. In conjunction with this eighth issuance of
New Series Bonds, the Corporation will covenant in the Resolution to not issue additional Priority Bonds so that, upon the time that
no Priority Bonds are outstanding pursuant to the terms of the Priority Resolution, the New Series Bonds at such time outstanding
will be elevated to (and thereafter enjoy) a first and prior lien position relative to the lien on and pledge of the Bond Payment portion
of the Annual Payments serving as the source of security and repayment therefor.



Security and Source of Payment

The Bonds are special obligations of the Corporation, issued as “New Series Bonds” and such New Series Bonds (together with the
currently outstanding New Series Bonds and any Additional New Series Bonds hereafter issued) are payable, both as to principal and
interest, from and secured solely by a junior and inferior lien on and pledge of the Bond Payment portion of the Annual Payments
paid by the Cities to the Corporation pursuant to the Contract among the Corporation and the Cities, which lien thereon and pledge
thereof is junior and inferior to the first and prior lien on and pledge of the Bond Payment portion of the Annual Payments made
under the Contract that secure the repayment of the Corporation’s outstanding Priority Bonds until such time as no Priority Bonds
remain outstanding (at which point in time, the lien on and pledge of the Bond Payment portion of the Annual Payments securing the
New Series Bonds will be elevated to and enjoy a first and prior lien status). The Bonds are also secured by a pledge of the money in
the funds confirmed, created, established, and/or maintained under the Resolution for their benefit (as described in the Resolution).
Finally, and though not pledged as an additional source of security, the New Series Bonds (including the Bonds) may be paid from
excess Net Revenues of the System, subject and subordinate to the senior and superior lien thereon and pledge thereof securing the
repayment of any Additional Obligations (defined herein) hereafter issued or use of the same to pay amounts owing with respect to
the Priority Bonds.

Each of the Cities is obligated to pay its proportionate share (in an amount equal to 50%) of each Annual Payment, determined on a
several and not a joint basis. (See “CERTAIN PROVISIONS OF THE RESOLUTION” attached hereto as APPENDIX F.) The
Annual Payments consist of payments (including the Bond Payments, Operation and Maintenance Expenses, and Overhead
Expenses) made by each City pursuant to the Contract which payments are secured by and payable from the receipts and revenues
derived from each City’s combined utility system (the “Cities’ Systems”). For information regarding rates, usage and customers of
the Cities” Systems, see tables included in APPENDIX B, C and D, as appropriate, to this Official Statement.

Upon receipt by the Corporation, the Bond Payment portion of the Annual Payments, in the amount necessary to satisfy the
scheduled principal and interest payment requirements on and any debt service reserve fund and Renewal and Replacement Fund
payment obligations applicable to any Priority Bonds outstanding (in the manner and in the amounts specified in the Priority
Resolution), is deposited into the bond fund established and maintained for the benefit of the Priority Bonds, with amounts thereafter
remaining being deposited to the Bond Fund established and maintained for the benefit of the New Series Bonds. The Operation and
Maintenance Expense and the Overhead Expenses portions of the Annual Payments are deposited, together with other Gross
Revenues of the System, if any, into the System Fund to pay, in the following order of priority, (i) Maintenance and Operating
Expenses of the System (such Gross Revenues after satisfying this payment obligation, the “Net Revenues”), (ii) Additional
Obligations, if any, and the amounts required to be deposited in any reserve, contingency, or redemption fund or account created for
the payment and security of any Additional Obligations, (iii) the Priority Bonds, and (iv) the New Series Bonds and any Additional
New Series Bonds. The Bonds do not constitute a legal or equitable pledge, charge, lien or encumbrance upon any property of the
Corporation (no mortgage on any real property of the Corporation or the Cities, including the System or the Cities’ Systems is
granted), and the registered owner of a Bond shall never have the right to demand payment of the Bonds from any funds raised or to
be raised by taxation or from any other sources or properties of the Corporation, the Cities or the State of Texas. The Bonds are not
payable from or secured by any other revenues of the Corporation, the Cities or any other entity, and the Corporation is not
authorized to levy any tax in payment thereof.

Reserve Fund

Though it has retained the right to establish a debt service reserve fund in conjunction with the future issuance of a series of
Additional New Series Bonds, no debt service reserve fund has been established with respect to the Bonds.

Rate Covenant

Pursuant to the Contract, each City is required to pay its proportionate share of the Annual Payments at least equal to the amount
required (a) to pay for all Operation and Maintenance Expenses; (b) to pay Overhead Expenses; and (c) to establish and maintain the
debt service and the debt service reserve funds for the Priority Bonds and the Renewal and Replacement Fund requirements
contained in the Priority Resolution and the Bond Fund for the New Series Bonds.

In addition, in the Resolution the Corporation agrees, at all times while any of the New Series Bonds are outstanding and unpaid, to
establish and maintain rates and collect charges for the facilities and services afforded by the System, which will provide revenues
annually at least equal to the amount required to produce Gross Revenues in each fiscal year sufficient (i) to pay all Maintenance and
Operating Expenses, or any expenses required by statute to be a first claim on and charge against the Gross Revenues of the System;
(ii) to produce Net Revenues, together with any other lawfully available funds, sufficient to pay Additional Obligations, if any, and
the amounts required to be deposited in any reserve, contingency, or redemption fund or account created for the payment and security
of any Additional Obligations, and any other obligations or evidences of indebtedness issued or incurred that are payable from and
secured solely by a prior lien on and pledge of the Net Revenues of the System; and (iii) to produce Net Revenues, together with any
other lawfully available funds, including the Bond Payment portion of the Annual Payments, to pay the principal of and interest on
the Priority Bonds, the currently outstanding New Series Bonds, and the Bonds and to deposit the amounts required to be deposited in
any special fund or account created and established for the payment and security of the Priority Bonds and the New Series Bonds,
including the Priority Bonds’ debt service reserve fund, and the Renewal and Replacement Fund (at this time, only additionally
securing the Priority Bonds).
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Additional New Series Bonds; Inferior Lien Obligations; Additional Obligations

The Corporation reserves the right to issue Additional New Series Bonds without limitation as to principal amount but subject to any
terms, conditions, or restrictions as may be applicable thereto under law or otherwise. Additional New Series Bonds, when issued,
together with the Bonds and other New Series Bonds at such time outstanding, shall be payable from and secured solely by a junior
and inferior lien on and pledge of the Bond Payment portion of the Annual Payments that is immediately subordinate to the lien
thereon and pledge thereof securing the repayment of the Priority Bonds until all Priority Bonds are no longer outstanding (at which
point in time the junior lien on and pledge of the Bond Payment portion of the Annual Payments securing the repayment of the New
Series Bonds will be elevated to a first and prior lien position). In addition to Additional New Series Bonds, the Corporation has
reserved the right to issue additional obligations payable from a lien on and pledge of all or part of the Bond Payment portion of the
Annual Payments, so long as such lien and pledge is subordinate to the lien thereon and pledge thereof securing the Bonds and any
Additional New Series Bonds from time to time issued by the Corporation.

The Corporation has also reserved the right to issue Additional Obligations (defined herein), which are obligations of the Corporation
secured by and payable from the Corporation’s Net Revenues (but which specifically exclude the Bond Payment portion of the
Annual Payments). The Corporation’s issuance of Additional Obligations is without limitation as to principal amount, but subject to
any terms, conditions, or restrictions as may be applicable thereto under law or otherwise. “Additional Obligations,” which include
Prior Lien Obligations, Junior Lien Obligations, and Inferior Lien Obligations, when issued, shall be secured by a lien on and pledge
of the Net Revenues of specified priority. (See “CERTAIN PROVISIONS OF THE RESOLUTION” attached hereto as APPENDIX
F)

Redemption Provisions

The Corporation reserves the right, at its option, to redeem the Bonds having stated maturities on or after February 1, 20__ in whole
or in part, in the principal amount of $5,000 or any integral multiple thereof, on February 1, 20__ or any date thereafter, at the
redemption price of par plus accrued interest to the date fixed for redemption. If two or more serial bonds of consecutive maturity are
combined into one or more “term” Bonds (the “Term Bonds”) by the Underwriters, such Term Bonds will be subject to mandatory
sinking fund redemption in accordance with the provisions of the Resolution.

Selection of Bonds for Redemption

If less than all of the Bonds are redeemed within a stated maturity at any time, the Bonds to be redeemed shall be selected by the
Paying Agent/Registrar at random and by lot or other customary method in multiples of $5,000 within any stated maturity.

Notice of Redemption

Not less than 30 days prior to a redemption date for the Bonds, the Corporation shall cause a notice of redemption to be sent by
United States mail, first class, postage prepaid, to each registered Owner of a Bond to be redeemed, in whole or in part, at the address
of the registered Owner appearing on the registration books of the Paying Agent/Registrar at the close of business on the business day
next preceding the date of mailing such notice. If notice is so given and arrangements are made for the payment of the redemption
price of the Bonds on the redemption date, interest on the Bonds shall cease to accrue after the date fixed for redemption whether or
not the Bonds have been submitted for payment. ANY NOTICE SO MAILED SHALL BE CONCLUSIVELY PRESUMED TO
HAVE BEEN DULY GIVEN, WHETHER OR NOT THE REGISTERED OWNER RECEIVES SUCH NOTICE. NOTICE
HAVING BEEN SO GIVEN, THE BONDS CALLED FOR REDEMPTION SHALL BECOME DUE AND PAYABLE ON THE
SPECIFIED REDEMPTION DATE, AND NOTWITHSTANDING THAT ANY BOND OR PORTION THEREOF HAS NOT
BEEN SURRENDERED FOR PAYMENT, INTEREST ON SUCH BOND OR PORTION THEREOF SHALL CEASE TO
ACCRUE.

All notices of redemption shall (i) specify the date of redemption for the Bonds, (ii) identify the Bonds to be redeemed and, in the
case of a portion of the principal amount to be redeemed, the principal amount thereof to be redeemed, (iii) state the redemption
price, (iv) state that the Bonds, or the portion of the principal amount thereof to be redeemed, shall become due and payable on the
redemption date specified, and the interest thereon, or on the portion of the principal amount thereof to be redeemed, shall cease to
accrue from and after the redemption date, and (v) specify that payment of the redemption price for the Bonds, or the principal
amount thereof to be redeemed, shall be made at the designated corporate trust office of the Paying Agent/Registrar only upon
presentation and surrender thereof by the registered owner. If a Bond is subject by its terms to redemption and has been called for
redemption and notice of redemption thereof has been duly given or waived as provided in the Resolution, such Bonds (or the
principal amount thereof to be redeemed) so called for redemption shall become due and payable, and on the redemption date
designated in such notice, interest on said Bonds (or the principal amount thereof to be redeemed) called for redemption shall cease to
accrue and such Bonds shall not be deemed to be Outstanding.

The Paying Agent/Registrar and the Corporation, so long as a Book-Entry-Only System is used for the Bonds, will send any notice of
redemption, notice of proposed amendment to the Resolution or other notices with respect to the Bonds only to DTC. Any failure by
DTC to advise any DTC participant, or of any DTC participant or indirect participant to notify the beneficial owner, shall not affect
the validity of the redemption of the Bonds called for redemption or any other action premised or any such notice. Redemption of
portions of the Bonds by the Corporation will reduce the outstanding principal amount of such Bonds held by DTC. In such event,
DTC may implement, through its Book-Entry-Only System, a redemption of such Bonds held for the account of DTC participants
in accordance with its rules or other agreements with DTC participants and then DTC participants and indirect participants may
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implement a redemption of such Bonds from the beneficial owners. Any such selection of Bonds to be redeemed will not be
governed by the Resolution and will not be conducted by the Corporation or the Paying Agent/Registrar. Neither the Corporation nor
the Paying Agent/Registrar will have any responsibility to DTC participants, indirect participants or the persons for whom DTC
participants act as nominees, with respect to the payments on the Bonds or the providing of notice to DTC participants, indirect
participants, or beneficial owners of the selection of portions of the Bonds for redemption. (See “BOOK-ENTRY-ONLY SYSTEM”
herein.)

Defeasance

The Resolution provides that any Bond will be deemed paid and will no longer be considered to be outstanding within the meaning of
the Resolution when payment of principal of and interest on such Bond to its stated maturity or date of prior redemption has been
made or provided for. Payment may be provided for by deposit of any combination of (1) money in an amount sufficient to make
such payment and/or (2) Government Securities (defined herein). Any such deposit must be certified by an independent public
accountant, the Corporation’s Financial Advisor, or other qualified financial institution (as provided in the Resolution) to be of such
maturities and interest payment dates and bear such interest as will, without reinvestment, be sufficient to make the payment to be
provided for on the Bond. The Resolution provides that “Government Securities” means (A) direct, noncallable obligations of the
United States of America, including obligations that are unconditionally guaranteed by the United States of America, (B) noncallable
obligations of an agency or instrumentality of the United States of America, including obligations that are unconditionally guaranteed
or insured by the agency or instrumentality and that are rated as to investment quality by a nationally recognized investment rating
firm not less than “AAA” or its equivalent, (C) noncallable obligations of a state or an agency or a county, municipality, or other
political subdivision of a state that have been refunded and that are rated as to investment quality by a nationally recognized
investment rating firm not less than “AAA” or its equivalent, and (D) any additional securities and obligations hereafter authorized
by Texas law as eligible for use to accomplish the discharge of obligations such as the Bonds. Corporation officials may
contractually limit the foregoing Government Securities as deemed appropriate in connection with the sale of the Bonds. There is no
assurance that the ratings for U.S. Treasury securities acquired to defease any Bonds, or those for any other Government Securities,
will be maintained at any particular rating category. Further, there is no assurance that current Texas law will not be amended in a
manner that expands or contracts the list of permissible defeasance securities (such list consisting of those securities identified in
clauses (A) through (C) above), or any rating requirement thereon, that may be purchased with defeasance proceeds relating to the
Bonds (“Defeasance Proceeds”), though the Corporation has reserved the right to utilize any additional securities for such purpose in
the event the aforementioned list is expanded. Because the Resolution does not contractually limit such permissible defeasance
securities and expressly recognizes the ability of the Corporation to use lawfully available Defeasance Proceeds to defease all or any
portion of the Bonds, registered owners of Bonds are deemed to have consented to the use of Defeasance Proceeds to purchase such
other defeasance securities, notwithstanding the fact that such defeasance securities may not be of the same investment quality as
those currently identified under Texas law as permissible defeasance securities.

Upon such deposit as described above, such Bonds shall no longer be regarded to be outstanding or unpaid. After firm banking and
financial arrangements for the discharge and final payment of the Bonds have been made as described above, all rights of the
Corporation to initiate proceedings to call the Bonds for redemption or take any other action amending the terms of the Bonds are
extinguished; provided, however, the Corporation has reserved the option, to be exercised at the time of the defeasance of the Bonds,
to call for redemption at an earlier date those Bonds which have been defeased to their maturity date, if the Corporation (i) in the
proceedings providing for the firm banking and financial arrangements, expressly reserves the right to call the Bonds for redemption,
(ii) gives notice of the reservation of that right to the owners of the Bonds immediately following the making of the firm banking and
financial arrangements, and (iii) directs that notice of the reservation be included in any redemption notices that it authorizes.

Amendments

The Corporation may amend the Resolution without the consent of or notice to any registered owners in any manner not detrimental
to the interests of the registered owners, including the curing of any ambiguity, inconsistency, or formal defect or omission therein.

In addition, the Corporation may, with the written consent of the holders of a majority in aggregate principal amount of the Bonds
then outstanding affected thereby, amend, add to, or rescind any of the provisions of the Resolution; except that, without the consent
of the registered owners of all of the Bonds affected, no such amendment, addition, or rescission may (1) extend the time or times of
payment of the principal of and interest on the Bonds, reduce the principal amount thereof, or the rate of interest thereon, or in any
other way modify the terms of payment of the principal of or interest on the Bonds, (2) give any preference to any Bond over any
other Bond, or (3) reduce the aggregate principal amount of Bonds required for consent to any amendment, addition, or waiver.

Defaults and Remedies

The Resolution does not establish specific events of default with respect to the Bonds. If the Corporation defaults in the payment of
the principal of or interest on any of the Bonds when due or defaults in the observance or performance of any of the covenants,
conditions, or obligations set forth in the Resolution, any registered owner is entitled to seek a writ of mandamus from a court of
proper jurisdiction requiring the Corporation to make such payment or observance and perform such covenant, obligations, or
condition. Such right is in addition to any other rights the registered owners of the Bonds may be provided by the laws of the State.
Additionally, the Cities’ default under the Contract to make the Bond Payment portion of the Annual Payment when due or with
respect to their observance or performance of any of their covenants, conditions, or obligations set forth in the Contract gives rise to
the Corporation’s exercise of rights and remedies thereunder to compel the Cities’ performance or to undertake other available action
(in response to which the Cities are permitted to raise defenses under the Contract and remedies otherwise available thereto pursuant
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to applicable law). Neither the registered owners of the Bonds nor any trustee acting on their behalf have been assigned the right to
directly enforce the Corporation’s rights and remedies under the Contract or to compel the Cities’ performance thereunder. Under
State law there is no right to the acceleration of maturity of the Bonds upon the failure of the Corporation to observe any covenant
under the Resolution. Although a registered owner of Bonds could presumably obtain a judgment against the Corporation if a default
occurred in the payment of principal of or interest on any such Bonds, such judgment could not be satisfied by execution against any
property of the Corporation. Such registered owner’s only practical remedy, if a default occurs, is a mandamus or mandatory
injunction proceeding to compel the Corporation to establish, maintain, and collect net revenues sufficient to pay principal of and
interest on the Bonds as it becomes due. The enforcement of any such remedy may be difficult and time consuming and a registered
owner could be required to enforce such remedy on a periodic basis. The Resolution does not provide for the appointment of a
trustee to represent the interest of the bondholders upon any failure of the Corporation to perform in accordance with the terms of the
Resolution, or upon any other condition; similarly, and as stated above, no rights to directly enforce against the Cities their duties and
obligations owed to the Issuer under the Contract have been granted to the registered owners of the Bonds or any trustee representing
their interests. Accordingly, all legal actions to enforce such remedies would have to be undertaken at the initiative of, and be
financed by, the registered owners. The Texas Supreme Court ruled in Tooke v. City of Mexia, 197 S.W.3d 325 (Tex. 2006) that a
waiver of sovereign immunity in a contractual dispute must be provided for by statute in “clear and unambiguous” language.
Because it is unclear whether the Texas legislature has effectively waived the Corporation’s sovereign immunity from a suit for
money damages, bondholders may not be able to bring such a suit against the Issuer for breach of the Bonds or the Resolution. Even
if a judgment against the Issuer could be obtained, it could not be enforced by direct levy and execution against the Issuer’s property.
Furthermore, the Corporation is eligible to seek relief from its creditors under Chapter 9 of the U.S. Bankruptcy Code (“Chapter 97).
Although Chapter 9 provides for the recognition of a security interest represented by a specifically pledged source of revenues (such
as the Annual Payments or Net Revenues), such provision is subject to judicial construction. Chapter 9 also includes an automatic
stay provision that would prohibit, without Bankruptcy Court approval, the prosecution of any other legal action by the creditors or
bondholders of an entity which has sought protection under Chapter 9. Therefore, should the Corporation avail itself of Chapter 9
protection from creditors, the ability to enforce would be subject to the approval of the Bankruptcy Court (which could require that
the action be heard in Bankruptcy Court instead of other federal or state court); and the Bankruptcy Code provides for broad
discretionary powers of a Bankruptcy Court in administering any proceeding brought before it. The opinion of Bond Counsel will
note that all opinions relative to the enforceability of the Resolution and the Bonds are qualified with respect to the customary rights
of debtors relative to their creditors or general principles of equity which permit the exercise of judicial discretion.

Perfection of Security Interest for the New Series Bonds

Chapter 1208, as amended, Texas Government Code, applies to the issuance of the New Series Bonds and the pledge of the Bond
Payment portion of the Annual Payments, and such pledge is therefore, valid, effective and perfected. Should Texas law be amended
while the New Series Bonds are outstanding and unpaid, the result of such amendment being that the pledge of the Bond Payment
portion of the Annual Payments is to be subject to the filing requirements of Chapter 9, Texas Business and Commerce Code, in
order to preserve to the registered owners of the New Series Bonds a security interest in such pledge, the Corporation has agreed in
the Resolution to take such measures as it determines are reasonable and necessary to enable a filing of a security interest in said
pledge to occur.

Ownership of Bonds

The Corporation, the Paying Agent/Registrar and any other person may treat the person in whose name any Bond is registered as the
absolute owner of such Bond for the purpose of making and receiving payment of principal and interest, and for all other purposes,
whether or not such Bond is overdue, and neither the Corporation nor the Paying Agent/Registrar will be bound by any notice or
knowledge to the contrary.

All payments made to the person deemed to be the owner of any Bond in accordance with the Resolution will be valid and effectual
and will discharge the liability of the Corporation and the Paying Agent/Registrar upon such Bond to the extent of the sums paid.

BOOK-ENTRY-ONLY SYSTEM

This section describes how ownership of the Bonds is to be transferred and how the principal of, premium, if any, and interest on the
Bonds are to be paid to and credited by The Depository Trust Company (“DTC”), New York, New York, while the Bonds are
registered in its nominee name. The information in this section concerning DTC and the Book-Entry-Only System has been provided
by DTC for use in disclosure documents such as this Official Statement. The Corporation, the Cities, the Financial Advisor, and the
Underwriters believe the source of such information to be reliable but take no responsibility for the accuracy or completeness thereof.

The Corporation cannot and does not give any assurance that (1) DTC will distribute payments of debt service on the Bonds, or
redemption or other notices, to DTC Participants, (2) DTC Participants or others will distribute debt service payments paid to DTC or
its nominee (as the registered owner of the Bonds), or redemption or other notices, to the Beneficial Owners, or that they will do so
on a timely basis, or (3) DTC will serve and act in the manner described in this Official Statement. The current rules applicable to
DTC are on file with the United States Securities and Exchange Commission, and the current procedures of DTC to be followed in
dealing with DTC Participants are on file with DTC.

DTC will act as securities depository for the Bonds. The Bonds will be issued as fully registered securities registered in the name of
Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized representative of DTC. One fully
registered bond certificate will be issued for the Bonds, in the aggregate principal amount of such issue, and will be deposited with
DTC.
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DTC, the world’s largest depository, is a limited-purpose trust company organized under the New York Banking Law, a “banking
organization” within the meaning of the New York Banking Law, a member of the Federal Reserve System, a “clearing corporation”
within the meaning of the New York Uniform Commercial Code, and a “clearing agency” registered pursuant to the provisions of
Section 17A of the Securities Exchange Act of 1934. DTC holds and provides asset servicing for over 3.5 million issues of U.S. and
non-U.S. equity, corporate and municipal debt issues, and money market instruments from over 100 countries that DTC’s participants
(“Direct Participants™) deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and other
securities transactions in deposited securities, through electronic computerized book-entry transfers and pledges between Direct
Participants’ accounts. This eliminates the need for physical movement of securities certificates. Direct Participants include both U.S.
and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC is a
wholly-owned subsidiary of The Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding company for DTC,
National Securities Clearing Corporation, and Fixed Income Clearing Corporation, all of which are registered clearing agencies.
DTCC is owned by the users of its regulated subsidiaries. Access to the DTC system is also available to others such as both U.S. and
non-U.S. securities brokers and dealers, banks, trust companies, and clearing corporations that clear through or maintain a custodial
relationship with a Direct Participant, either directly or indirectly (“Indirect Participants™). DTC has a S&P Global Ratings rating of
AA+. The DTC Rules applicable to its Participants are on file with the United States Securities and Exchange Commission. More
information about DTC can be found at www.dtcc.com and www.dtc.org.

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will receive a credit for the Bonds
on DTC’s records. The ownership interest of each actual purchaser of each Bond (“Beneficial Owner”) is in turn to be recorded on
the Direct and Indirect Participants’ records. Beneficial Owners will not receive written confirmation from DTC of their purchase.
Beneficial Owners are, however, expected to receive written confirmations providing details of the transaction, as well as periodic
statements of their holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered into the transaction.
Transfers of ownership interests in the Bonds are to be accomplished by entries made on the books of Direct and Indirect Participants
acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership interests in
Bonds, except in the event that use of the book-entry system for the Bonds is discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the name of DTC’s
partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative of DTC. The deposit of
Bonds with DTC and their registration in the name of Cede & Co. or such other DTC nominee do not effect any change in beneficial
ownership. DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC’s records reflect only the identity of the
Direct Participants to whose accounts such Bonds are credited, which may or may not be the Beneficial Owners. The Direct and
Indirect Participants will remain responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect Participants, and
by Direct Participants and Indirect Participants to Beneficial Owners will be governed by arrangements among them, subject to any
statutory or regulatory requirements as may be in effect from time to time. Beneficial Owners of Bonds may wish to take certain
steps to augment the transmission to them of notices of significant events with respect to the Bonds, such as redemptions, defaults,
and proposed amendments to the Note documents. For example, Beneficial Owners of Bonds may wish to ascertain that the nominee
holding the Bonds for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial
Owners may wish to provide their names and addresses to the Paying Agent/Registrar and request that copies of notices be provided
directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within a maturity are being redeemed, DTC’s practice is to
determine by lot the amount of the interest of each Direct Participant in such maturity to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Bonds unless authorized by a Direct
Participant in accordance with DTC’s MMI Procedures. Under its usual procedures, DTC mails an Omnibus Proxy to the
Corporation as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those
Direct Participants to whose accounts Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, principal, and interest payments on the Bonds will be made to Cede & Co., or such other nominee as may be
requested by an authorized representative of DTC. DTC’s practice is to credit Direct Participants’ accounts upon DTC’s receipt of
funds and corresponding detail information from the Corporation or the Paying Agent/Registrar, on payable date in accordance with
their respective holdings shown on DTC’s records. Payments by Participants to Beneficial Owners will be governed by standing
instructions and customary practices, as is the case with securities held for the accounts of customers in bearer form or registered in
“street name”, and will be the responsibility of such Participant and not of DTC nor its nominee, the Paying Agent/Registrar, or the
Corporation, subject to any statutory or regulatory requirements as may be in effect from time to time. Payment of redemption
proceeds, principal, and interest payments to Cede & Co. (or such other nominee as may be requested by an authorized representative
of DTC) is the responsibility of the Corporation or the Paying Agent/Registrar, disbursement of such payments to Direct Participants
will be the responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of Direct
and Indirect Participants.

DTC may discontinue providing its services as depository with respect to the Bonds at any time by giving reasonable notice to
Corporation or Paying Agent/Registrar. Under such circumstances, in the event that a successor depository is not obtained, Bond
certificates are required to be printed and delivered. The Corporation may decide to discontinue use of the system of book-entry
transfers through DTC (or a successor securities depository). In that event, Bond certificates will be printed and delivered.
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The information in this section concerning DTC and DTC’s book-entry system has been obtained from sources that the Corporation,
the Cities, the Financial Advisor, and the Underwriters believe to be reliable, but none of the Corporation, the Cities, the Financial
Advisor, nor the Underwriters takes responsibility for the accuracy thereof.

So long as Cede & Co. is the registered owner of the Bonds, the Corporation will have no obligation or responsibility to the DTC.
Participants or Indirect Participants, or the persons for which they act as nominees, with respect to payment to or providing of notice
to such Participants, or the persons for which they act as nominees.

Use of Certain Terms in Other Sections of this Official Statement

In reading this Official Statement it should be understood that while the Bonds are in the Book-Entry-Only System, references in other
sections of this Official Statement to registered owners should be read to include the person for which the Participant acquires an interest
in the Bonds, but (i) all rights of ownership must be exercised through DTC and the Book-Entry-Only System, and (ii) except as
described above, payment or notices that are to be given to registered owners under the Resolution will be given only to DTC.

REGISTRATION, TRANSFER AND EXCHANGE
Paying Agent/Registrar

The initial Paying Agent/Registrar is Zions Bancorporation, National Association, Houston, Texas. In the Resolution, the Issuer retains
the right to replace the Paying Agent/Registrar. If the Paying Agent/Registrar is replaced by the Issuer, the new Paying Agent/Registrar
shall accept the previous Paying Agent/Registrar's records and act in the same capacity as the previous Paying Agent/Registrar.  Any
successor Paying Agent/Registrar, selected at the sole discretion of the Issuer, shall be a national or state banking association or corporation
organized and doing business under the laws of the United States of America or of any state, authorized under such laws to exercise trust
powers, shall be subject to supervision or examination by federal or state authority, and registered as a transfer agent with the United States
Securities and Exchange Commission. Upon a change in the Paying Agent/Registrar for the Bonds, the Issuer agrees to promptly cause
written notice thereof to be sent to each registered owner of the Bonds affected by the change by United States mail, first-class, postage
prepaid.

Future Registration

In the event the Bonds are not in the Book-Entry-Only System, the Bonds may be transferred, registered, and assigned on the registration
books of the Paying Agent/Registrar only upon presentation and surrender thereof to the Paying Agent/Registrar, and such registration
and transfer shall be without expense or service charge to the registered owner, except for any tax or other governmental charges required
to be paid with respect to such registration and transfer. A Bond may be assigned by the execution of an assignment form on the Bond
or by other instrument of transfer and assignment acceptable to the Paying Agent/Registrar. A new Bond or Bonds will be delivered
by the Paying Agent/Registrar in lieu of the Bonds being transferred or exchanged at the corporate trust office of the Paying
Agent/Registrar or sent by United States registered mail to the new registered owner at the registered owner's request, risk and expense.
New Bonds issued in an exchange or transfer of Bonds will be delivered to the registered owner or assignee of the registered owner in
not more than three (3) business days after the receipt of the Bonds to be canceled in the exchange or transfer and the written instrument
of transfer or request for exchange duly executed by the registered owner or his duly authorized agent, in form satisfactory to the Paying
Agent/Registrar. New Bonds registered and delivered in an exchange or transfer shall be in denominations of $5,000 for any one stated
maturity or any integral multiple thereof and for a like aggregate principal amount and rate of interest as the Bond or Bonds surrendered
for exchange or transfer. (See “BOOK-ENTRY-ONLY SYSTEM” herein for a description of the system to be utilized in regard to
ownership and transferability of the Bonds.)

Record Date for Interest Payment

The record date ("Record Date") for determining the party to whom the interest on a Bond is payable on any interest payment date
means the fifteenth day of the month next preceding each interest payment date. In the event of a non-payment of interest on a
scheduled payment date, and for 30 days thereafter, a new record date for such interest payment (a “Special Record Date”) will be
established by the Paying Agent/Registrar, if and when funds for the payment of such interest have been received from the
Corporation. Notice of the Special Record Date and of the scheduled payment date of the past due interest (“Special Payment Date”,
which must be 15 days after the Special Record Date) will be sent at least five business days prior to the Special Record Date by
United States mail, first class postage prepaid, to the address of each Holder of a Bond appearing on the registration books of the
Paying Agent/Registrar at the close of business on the last business day next preceding the date of mailing of such notice.

Limitation on Transfer of Bonds

Neither the Issuer nor the Paying Agent/Registrar shall be required to issue, transfer, or exchange any Bond called for redemption, in
whole or in part (1) to transfer or exchange any Bond during a period beginning at the opening of business fifteen (15) days before
the day of the first mailing of a notice of redemption of Bonds hereunder and ending at the close of business on the day of such
mailing or (2) thereafter to transfer or exchange in whole or in part any Bond so selected for redemption; provided, however, such
limitation of transfer shall not be applicable to an exchange by the registered owner of the uncalled balance of a Bond.
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Replacement of Bonds

The Issuer has agreed to replace mutilated, destroyed, lost, or stolen Bonds upon surrender of the mutilated Bond to the Paying
Agent/Registrar, or receipt of satisfactory evidence of such destruction, loss, or theft, and receipt by the Issuer and Paying
Agent/Registrar of security or indemnity as may be required by either of them to hold them harmless. The Issuer may require
payment of taxes, governmental charges, and other expenses in connection with any such replacement.

BOND INSURANCE

The Issuer has made application to municipal bond insurance companies to have the payment of the principal of and interest on the
Bonds insured by a municipal bond insurance policy (the “Policy”). The Issuer shall notify the Underwriters upon obtaining a
commitment from a bond insurance company (the “Insurer”) concerning this matter. The Final Official Statement shall disclose, to
the extent necessary, any relevant information relating to this Policy.

BOND INSURANCE GENERAL RISKS

As described above, the Corporation may purchase a Policy from an Insurer in connection with the issuance of the Bonds. If this
occurs, the following general municipal bond insurance policy risk factors will apply.

In the event of default of the scheduled payment of principal of or interest on the Bonds when all or a portion thereof becomes due,
any owner of the Bonds shall have a claim under the Policy for such payments. The payment of principal and interest in connection
with mandatory or optional prepayment of the Bonds by the Corporation which is recovered by the Corporation from the Beneficial
Owners as a voidable preference under applicable bankruptcy law is covered by the Policy; however, such payments will be made by
the Insurer at such time and in such amounts as would have been due absence such prepayment by the Corporation (unless the Insurer
chooses to pay such amounts at an earlier date).

Payment of principal of and interest on the Bonds is not subject to acceleration, but other legal remedies upon the occurrence of non-
payment do exist (see “THE BONDS — Defaults and Remedies™). The Insurer may direct the pursuit of available remedies, and
generally must consent to any remedies available to and requested by the Beneficial Owners. Additionally, the Insurer’s consent may
be required in connection with amendments to the Resolution. In the event the Insurer is unable to make payment of 16 principal and
interest as such payments become due under the Policy, the Bonds are payable solely from the Corporation revenues described in
“THE BONDS - Security and Source of Payment”. In the event the Insurer becomes obligated to make payments with respect to the
Bonds, no assurance is given that such event will not adversely affect the market price or the marketability (liquidity) of the Bonds.

If bond insurance is purchased, the enhanced long-term ratings on the Bonds will be dependent on the financial strength of the Insurer
and its claims paying ability. The Insurer’s financial strength and claims paying ability are predicated upon a number of factors which
could change over time. No assurance can be given that the long-term ratings of the Insurer and of the ratings on the Bonds, whether
or not subject to the Policy, will not be subject to downgrade and such event could adversely affect the market price or the
marketability (liquidity) for the Bonds. (See the disclosure described in “RATING” herein.)

INVESTMENT CONSIDERATIONS

The Cities’ ability to make payments of the Bond Payment portion of the Annual Payments sufficient to pay principal of and interest
on the Priority Bonds and the New Series Bonds when due may be affected by certain risks described below and elsewhere in this
Official Statement. Such risks should be considered in making a decision to invest in the Bonds.

Several Not Joint Liability

The Cities’ pecuniary liability to make the Annual Payments to the Corporation are several and not joint liabilities based upon a
50%/50% basis as described in the Contract and the Resolution. Accordingly, to the extent that one of the Cities defaults on its
proportionate share of the Annual Payments, the Corporation will not have sufficient funds to maintain and operate the System and/or
to pay the debt service requirements on the Priority Bonds and the New Series Bonds. The non-defaulting City has no legal
obligation to make any payments on behalf of the defaulting City.

Limited Bondholder Remedies

The Resolution provides only limited remedies to Bondholders in the event of default; the Contract provides only limited
remedies to the Corporation in the event of either City’s default thereunder. Neither the Bonds nor the Annual Payments are subject
to acceleration upon default. Although the Bondholders could apply for a writ of mandamus to compel the Corporation to abide
by their contractual obligations, or the Corporation could apply for a writ of mandamus to compel the Cities to perform their
respective obligations under the Contract, such a remedy is time consuming and may have to be enforced from year to year. No
judgment against the Cities or the Corporation may be enforced by execution of a levy against its public purpose property. In
addition, the rights and remedies of Bondholders or the Corporation, as applicable, may be limited by applicable federal bankruptcy
and receivership laws affecting creditors of political subdivisions. See “THE BONDS - Defaults and Remedies”.
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Permitting and Regulatory Matters
Gonzales County Well Field

The Corporation holds permits from the Gonzales County Underground Water Conservation District (the “GCUWCD”) to produce
water from wells located within Gonzales County, and to transport such water outside of the GCUWCD. The Corporation has
obtained such permits for each of its twelve existing wells authorizing a total annual production and transportation of 19,362 acre-feet
of water. However, all production permits are subject to periodic review and renewal by the GCUWCD, including the permits issued
by the GCUWCD to the Corporation. Pursuant to their terms, the Corporation’s existing permits are subject to renewal as follows:

GONZALES WELL NO. PRODUCTION TRANSPORTATION
One 8/13/2029 8/13/2032
Two 8/13/2029 8/13/2032

Three 8/13/2029 8/13/2032
Four 8/13/2029 8/13/2032
Five 8/13/2029 8/13/2032

Six 8/13/2029 8/13/2032

Seven 8/13/2029 7/13/2034
Eight 8/13/2029 4/14/2034
Nine 8/13/2029 3/16/2040
Ten 8/13/2029 3/16/2040

Eleven 8/13/2029 3/16/2040

Twelve 8/13/2029 3/16/2040

The Corporation believes that State law requires that the production permits, not just the transportation permits, have a term of thirty
years; however, as noted in the preceding paragraph (and pursuant to the GCUWCD’s current rules), the Corporation’s permits are
subject to renewal every five years. In considering an application for renewal of a permit, the Corporation may be subjected to the
imposition of additional limitations, including limitations on the amount of water that may be transferred under a permit, and
conditions that may be difficult or expensive to satisfy. The rules of the GCUWCD also provide that the GCUWCD may revise or
revoke a well production permit at any time if the GCUWCD finds that the well is causing unreasonable effects on existing
groundwater and surface water resources or existing permit holders. In an effort to reduce the risk of adverse impacts upon existing
permit holders, the Corporation has entered into an agreement with the GCUWCD that establishes a “mitigation fund” funded by the
Corporation and other persons who hold permits to transport water out of the GCUWCD from which the GCUWCD will mitigate
adverse impacts upon wells located in western Gonzales County and used for domestic and irrigation purposes.

The GCUWCD requires the Corporation to show the GCUWCD that the Corporation owns fee simple title, or has leased for
groundwater production, tracts of land totaling at least 19,362 acres. The Corporation has filed the necessary application in August
2024 and the production permits have been renewed until August 2029. The Corporation has acquired by purchase or lease tracts
totaling approximately 19,422.922 acres.

Guadalupe County Well Field

The Corporation has obtained six operating and production permits from the Guadalupe County Groundwater Water Conservation
District (the “GCGCD”) authorizing the drilling of the proposed wells located in Guadalupe County and the conversion of an existing
well to serve as a backup well.  Based upon the property currently owned and leased by the Corporation and the existing rules of the
GCGCD, the Corporation currently has operation and production permits for wells in the Carrizo Aquifer for a total of 5,009.38 acre-
feet through September 30, 2028, and Well 11 in the Wilcox Aquifer has an operation and production permit for 1,290.4 acre-feet per
year through January 31, 2029.

Well-fields in Other Groundwater Conservation Districts

In addition, to the extent that the Corporation expands its operations to include the acquisition of water rights and the development of
wells in other jurisdictions, the Corporation will be subject to the applicable regulatory and permitting procedures of such other
jurisdictions. See “PROJECT DESCRIPTION” and “OTHER INFORMATION - Litigation - The Corporation.”

THE CORPORATION

The Corporation is governed by the Board composed of five members who are appointed by the City Councils of the Cities and two
ex-officio members. The Corporation was formed on December 23, 1998. The Corporation’s Articles of Incorporation provide,
among other things, that the purposes for which the Corporation is organized are:

1. to aid, assist, and act on behalf of the Cities in acquiring, constructing, leasing, improving, enlarging, extending,
repairing, maintaining and operating a water utility system (the “Project”) pursuant to the provisions of Tex. Loc.
Government Code § 552.001 et seq. (“Chapter 552”) (previously codified as Chapter 402, Texas Local
Government Code) and other applicable laws of the State;
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2. to aid, assist and act on behalf of the Cities in accomplishing a governmental purpose of Schertz and Seguin in
the provision of water for public use;

3. to engage in activities permitted under the laws of the State, including, but not limited to, Chapter 552 and to own
and operate all property, real, personal, or mixed, and conduct such activities as are now or hereafter permitted
under the laws of the State, including, but not limited to, Chapter 552 and as are convenient or necessary to the
ownership, maintenance, and operation of the Project;

4. to receive, hold, administer, and disburse any money, securities, or other property which may be transferred to
Corporation by gift, devise, bequest, or otherwise, for any of the uses or purposes set forth above, and to invest,
lend, conserve, use, and disburse such money, securities, or other property, and the income derived therefrom, for
the uses and purposes herein specified, in accordance with the judgment and discretion of the board of directors;

5. to purchase, exchange, contract for, lease, rent, and in any and all other ways acquire, take, own, improve, and
hold, and to sell, convey, mortgage, lease, rent to others, or otherwise dispose of real estate, improvements in real
estate, interests in real estate, and personal property of every kind, character, and description;

6. to borrow money or raise money and to issue notes, hills, bonds and other obligations and to mortgage, pledge,
hypothecate, or otherwise encumber any and all of the revenues and assets of the Corporation as security therefor
for the purpose of carrying out the goals of the Corporation; and

7. to do any and all things necessary or convenient to the accomplishment of any of the purposes or for the exercise
of any of the powers herein set forth, whether herein specified or not, either alone or in connection with other
firms, individuals, or corporations, whether in the State or throughout the United States, and elsewhere.

SELECTED PROVISIONS OF THE CONTRACT

Selected provisions of the Contract are reproduced below. This reproduction is not a complete recital of the terms and provisions of
the Contract and reference is made to the Contract in its entirety.

Selected Definitions and Interpretations

The following terms shall have the meanings assigned to them below wherever they are used in the Contract, unless the context
clearly requires otherwise:

“Annual Payments” means the amount of money, constituting the Bond Payment, Operation and Maintenance Expenses,
and Overhead Expenses, to be paid to the Corporation by each City, on a several and not a joint basis, as described in the Contract,
from the revenues of the Cities’ Systems as an operating and maintenance expense of the Cities” Systems (or any other lawfully
available revenues of the Cities), at the times and in the amounts required by Sections 3.05 and 5.02 of the Contract.

“Bond Payment” means the amount of money to be paid to the Corporation by the Cities from the revenues of the Cities’
Systems as an operating and maintenance expense of the Cities’ Systems at the times and in the amounts required by Sections 3.05
and 5.02 of the Contract.

“Bond Resolution” means any resolution and/or trust indenture of the Corporation, authorizing the issuance of and securing
the Bonds and all amendments and supplements thereto and including the Approval Certificate, if any, authorized by such resolution
to establish certain of the terms of the Bonds authorized by such resolution.

“Bonds” means all bonds, notes, or other obligations hereafter issued by the Corporation, whether in one or more series or
issues, to pay the cost of the Project (including any bonds or notes issued to complete the Project) or to refund any Bonds or to refund
any such refunding Bonds.

“Cities’ Systems” means and includes each of the City’s existing combined waterworks and wastewater disposal system
and any electric power and or natural gas system, together with all future extensions, improvements, enlargements, and additions
thereto, including, to the extent permitted by law, storm sewer and drainage and/or reclaimed water systems within the waterworks or
wastewater disposal system, and all replacements thereof, provided that, notwithstanding the foregoing, and to the extent now or
hereafter authorized or permitted by law, the term Cities’ Systems shall not include any waterworks, wastewater, electric power, or
natural gas facilities which are declared by the Cities not to be a part of the Cities’ Systems and which are hereafter acquired or
constructed by the Cities with the proceeds from the issuance of “Special Facilities Bonds”, which are hereby defined as being
special revenue obligations of the Cities which are not secured by or payable from the net revenues of the Cities” Systems, but which
are secured by and are payable solely from special contract revenues, or payments received from the Cities or any other legal entity,
or any combination thereof, in connection with such facilities; and such revenues or payments shall not be considered as or constitute
gross revenues of the Cities’ Systems, unless and to the extent otherwise provided in the ordinance or ordinances authorizing the
issuance of such “Special Facilities Bonds.”

“Cities Utility Bonds” means the appropriate City’s bonds and notes outstanding from time to time secured by a lien on and
pledge of the net revenues of the Cities” Systems or any part thereof, regardless of lien priority.
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“Code” means the Internal Revenue Code of 1986, and any amendments thereto, as in force and effect on the date of
delivery of any series of Bonds.

“Credit Agreement” means any bond insurance policy or other credit agreement, as defined in and authorized by the
provisions of Chapter 1371, as amended, Texas Government Code (formerly Texas Revised Civil Statutes Annotated Article 717q, as
amended), which the Corporation enters into relating to its obligations with respect to the Bonds.

“Facilities” means the facilities, lines, booster pumps, and other appurtenances sufficient to deliver the water to which the
Cities are entitled under the Contract and any improvements, additions, or extensions to such Facilities hereafter acquired or
constructed to deliver water between such places.

“Land Interests” means the easements, right-of-way, and other interests in real property necessary for the acquisition,
construction, and operation of the Facilities and the Water Rights for the Project.

“Operation and Maintenance Expenses” means all direct costs and expenses incurred by the Corporation for its operation
and maintenance, including but not limited to, the operation and maintenance of the Project, including (for greater certainty but
without limiting the generality of the foregoing) amounts payable under any contract with any person, including, but not limited to
any federal, state, or local agency for the right to produce and use groundwater or other sources of water, any contribution or payment
in lieu of taxes or any fee or charge by any government authority relating to the Corporation’s production of groundwater or sale of
treated water hereunder, the costs of utilities, supervision, engineering, accounting, auditing, legal services, insurance premiums,
supplies, services, and administration of the Project, Overhead Expenses, and costs of operating, repairing, maintaining, and
replacing equipment for proper operation and maintenance of the Project. The term “Operation and Maintenance Expenses” does not
include depreciation charges or such portion of the above-described costs to the extent such costs are paid pursuant to an agreement
other than the Contract.

“Overhead Expenses” means the Corporation’s reasonable and necessary costs and expenses incurred at any time directly
related to the issuance and servicing of the Bonds, the acquisition of Land Interests required for the Project, the design, permitting,
financing, acquisition, construction, and ownership of the Project and any other activities required of or involving the Corporation in
connection with or attributable to the Project or the Bonds, including, but not limited to: (a) per diem and reimbursable expenses
incurred by the Directors of the Corporation for special meetings of the Corporation’s Board of Directors related to the Project; (b)
services of the professional, technical skilled and unskilled persons and firms engaged by or associated with the Corporation, other
than Corporation staff personnel, together with their reimbursable expenses paid or required to be paid by the Corporation; (c)
salaries of the Corporation’s staff attributable to the Project or the Bonds based on time expended, as documented or reasonably
estimated by the President, Board of Directors of the Corporation; (d) the costs of preparing applications for and obtaining all
approvals and authorizations required for the Project or the Bonds from the regulatory authorities having jurisdiction; (e) the cost of
property casualty and public liability insurance incurred prior to the Completion Date; including any insurance deductible charged to
or required to be paid by the Corporation; provided that if the Corporation is unable to obtain such insurance on an occurrence basis,
then any expense incurred by the Corporation from and after the Completion Date for casualty and public liability insurance,
including any insurance deductible, shall be paid by the Cities; (f) all costs incurred in litigation involving or relating to the Project;
and (g) any and all other costs and expenses, including out-of-pocket expenses, incurred by the Corporation attributable to the Project
or the Bonds, whether enumerated above or not, and whether or not included in the definition or as a part of Project Costs.

“Project Costs” means and includes, without limitation, the following costs incurred for the Project by or on behalf of
the Corporation or the Cities: (a) the cost of acquisition of the Land Interests, including appraisals, closing costs and title insurance
policies; (b) the cost of acquisition, construction, repair, replacement, or improvement of the Facilities, and any structure, item of
equipment, or other item, used for, or in connection with, the Project; (c) the cost of site preparation of the Land Interests, including
demolition or removal of structures and improvements as necessary or incident to accomplishing the Project; (d) the cost of
engineering, legal, architectural or other related services; (e) the preparation cost of plans, specifications, studies, surveys, cost
estimates, and other expenses necessary or incident to planning, providing, or financing the Project; (f) the cost of machinery,
equipment, furnishings, and facilities necessary or incident to placing the Project in operation; (g) finance charges and interest before,
during, and after construction as permitted by the laws of the State; (h) costs incurred in connection with financing the project,
including, without limitation: (1) financing, legal, accounting, financial advisory, rating agency, and auditing fees, expenses and
disbursements; (2) the cost of printing, engraving, and reproduction services; and (3) the cost of a trustee’s or paying agent’s initial or
acceptance fee and subsequent fees; (i) all costs, fees and expenses of litigation of all kinds; (j) the cost of property casualty and
public liability insurance; (k) the fees and costs of the Underwriters as the anticipated purchaser of the Bonds; (I) reimbursement of
the costs previously incurred by the Cities with respect to the Project; and (m) other costs generally recognized as a part of Project
construction costs.

“State” means the State of Texas.

“Trustee” means any trustee named under a trust indenture or the paying agent/registrar named in a paying agent/registrar
agreement entered into by the Corporation securing the payment of the Bonds and authorized by a Bond Resolution.

“TWDB” means the Texas Water Development Board or any successor entity thereto.

“Water Rights” means the right to drill and operate wells, produce groundwater, and transport the groundwater from the
county where the groundwater is produced into Guadalupe County and the surrounding counties.
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Acquisition and Construction of the Project

The initial phase of the Project was completed and operational on February 20, 2003. The initial phase of the Project was
subsequently expanded by the addition of water wells and related improvements, and acquisition of land and water leases for such
wells with contributions in aid of construction from the City of Selma and City of Universal City in accordance with the water
supply contracts between the Corporation and these two cities.

Quantity. The Cities’ proportionate share of the treated groundwater produced by the Project is as follows:
Schertz 50%; Seguin 50%.

Other Contracts. The Corporation shall not enter into contracts with other persons for the supply of water without the prior consent
of the Cities and either City may withhold its consent. The Cities may not resell water to third party wholesalers (except to such
customers that exist on November 1, 1999 and not for resale by these customers) that they purchase from the Corporation without
obtaining the written consent of the Corporation and the other City. The Corporation has, with the consent of both Cities, entered
into wholesale water contracts with the City of Selma, the City of Universal City, the San Antonio Water System (“SAWS”), and the
Springs Hill Water Supply Corporation.

Financing of the Project
Issuance of Bonds.

©) The Corporation’s acquisition and construction of the Project and improvements to the Project were initially
financed by the Corporation through the issuance of the Priority Bonds payable from and secured, in part, by an
assignment of the Annual Payments made under the Contract. In consideration of the covenants and agreements
set forth in the Contract, and to enable the Corporation to issue its bonds (“Corporation Bonds™) to carry out the
intents and purposes hereof, the Contract is executed to assure the issuance of the Corporation Bonds and to
provide for and guarantee the due and punctual payment by the Cities to the Corporation, or to the Trustee under
the trust indenture (or paying agent/registrar agreement) securing the Corporation Bonds, of amounts not less
than the Annual Payments. Each of the Cities hereby agrees to make, or cause to be made, its proportionate share
of each Annual Payment, as and when due, for the benefit of the owners of the Corporation Bonds, as provided in
the Corporation Bonds and the Bond Resolution. The proportionate share of each Annual Payment shall be
determined on a several and not a joint basis, as follows: Schertz 50% and Seguin 50%.

(b) The proceeds from the sale of the Priority Bonds were used for the payment of the Project Costs.

(c) (1) Each Bond Resolution of the Corporation shall specify the maximum principal amount of the Corporation
Bonds to be issued thereunder. The Corporation Bonds shall mature not more than forty (40) years from the date
of such Corporation Bonds and shall bear interest at not to exceed the maximum legal rate then permitted by law,
and the Bond Resolution may create and provide for the maintenance of a revenue fund, an interest and sinking
fund, a debt service reserve fund, and any other funds deemed prudent by the Corporation, all in the manner and
amounts as provided in such Bond Resolution.

(2) Prior to the final adoption of a Bond Resolution or any amendment of a Bond Resolution by the
Corporation’s Board of Directors or the execution of an Approval Certificate by the Corporation, a substantially
final copy of the proposed Bond Resolution, the Approval Certificate, if any, and the Sale and Offering
Documents shall be presented to the Cities for review and approval.

(3) Upon approval by each of the Cities of (i) each Bond Resolution hereafter adopted by the Corporation, (ii)
any amendments to any Bond Resolution, (iii) an Approval Certificate authorized by a Bond Resolution, and (iv)
the Sale and Offering Documents and the delivery to the Corporation of a certification signed by the Authorized
Representative of each of the Cities to the effect that the Bond Resolution, including any Approval Certificate,
and the Sale and Offering Documents comply with the Contract, then upon the adoption and approval of the
Bond Resolution and the Approval Certificate, if any, in such final form by the Corporation’s Board of Directors
or Authorized Representative, as the case may be, and the issuance and delivery of the Bonds to the purchaser
thereof, the Bond Resolution shall for all purposes be considered approved by the Cities and deemed to be in
compliance with the Contract in all respects, and the Corporation Bonds issued thereunder will constitute Bonds
as defined in the Contract for all purposes. Any owner of Corporation Bonds is entitled to rely fully and
unconditionally on any such approval.

(4) All covenants and provisions in the Bond Resolution affecting, or purporting to bind, the Cities, shall, upon
the delivery of the Corporation Bonds, become absolute, unconditional, valid, and binding covenants and
obligations of the Cities so long as the Bonds and interest thereon are outstanding and unpaid, and may be
enforced as provided in the Contract and the Bond Resolution. Particularly, the obligation of each of the Cities to
make, promptly when due, all Annual Payments specified in the Contract shall be absolute and unconditional,
and said obligation may be enforced as provided in the Contract. In addition, subject to the approval of the
Cities, the Corporation may enter into Credit Agreements for the purpose of achieving the lowest financing costs
for the Project.
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Proceeds of Corporation Bonds. Subject to the terms and provisions of the Contract, the proceeds of the Corporation Bonds shall be
used by the Corporation for the purpose of financing and funding the Corporation’s acquisition and construction of the Project and
improvements to the Project. The Corporation shall use its best efforts to issue its Corporation Bonds, in one or more series, in
amounts which will be sufficient to accomplish such purpose. A trust indenture may be entered into between the Corporation and a
corporate trustee for the purpose of securing the payment of the Bonds. The trust indenture or the Bond Resolution, as appropriate,
will establish procedures for the payment of Project Costs out of the construction fund. It is anticipated that the Bonds will be issued
pursuant to the Bond Resolution and that a paying agent/registrar agreement will be executed between the Corporation and the
Trustee concerning the payment procedures with respect to the Bonds.

Refunding of Bonds. The Corporation reserves the right to issue refunding bonds in accordance with the laws of the State.

Redemption of Bonds. The Corporation, in its sole discretion or upon the written request of the Cities (and provided that the affected
Corporation Bonds are subject to redemption or prepayment prior to maturity at the option of the Corporation, and provided that such
request is received in sufficient time prior to the date upon which such redemption or prepayment is proposed), forthwith shall take or
cause to be taken all action that may be necessary under the applicable redemption provisions of the Corporation Bonds to redeem the
Corporation Bonds or any part thereof, to the full extent of funds are either made available for such purpose by the Cities or already
on deposit under the Bond Resolution and available for such purpose. The redemption of any outstanding Bonds prior to maturity at
any time shall not relieve the Cities of their absolute and unconditional obligation to pay each remaining Annual Payment with
respect to any outstanding Corporation Bonds, as specified in the Bond Resolution.

Debt Service on Bonds and Other Bond Funding Requirements. It is acknowledged and agreed that payments to be made under the
Contract will be the primary source available to the Corporation to provide the money necessary for the Corporation to meet its
obligations with respect to the Corporation Bonds and any Credit Agreements. Each City therefore agrees to pay its proportionate
share of all Bond Payments, as outlined in subsections (a) through (c) below, in full when due as provided in the Contract. Bond
Payments shall be due by the close of business on the business day prior to each date on which any of the following payments or
deposits shall be due and shall be in an amount equal to all such payments and deposits due on such date:

©) debt service on the Corporation Bonds and related payments and deposits, as follows:

(1) principal of, redemption premium, if any, and interest on, the Corporation Bonds, less interest to be paid out
of Corporation Bond proceeds or from other sources if permitted by any Bond Resolution, and the redemption
price of any Bonds to be redeemed prior to maturity when and as provided in any Bond Resolution plus the fees,
expenses, and, to the extent permitted by law, indemnities of the Trustee, if any, for the Corporation Bonds and
those of the paying agent/registrar for paying the principal of and interest on the Corporation Bonds and for
authenticating, registering, and transferring Corporation Bonds on the registration books; and

(2) deposits required to be made to any special, contingency, or reserve fund by the provisions of any Bond
Resolution; and

(3) any deposit in addition thereto required to restore any deficiency in any of such funds by the provisions of
any Bond Resolution,

(b) amounts payable by the Corporation under a Credit Agreement; and

(c) the fees, expenses, and indemnities (to the extent permitted by law) of the remarketing agent, rate setting agent,
authentication agent, arbitrage rebate compliance firm, and tender agent, if any, for the Corporation Bonds.

Billing. The Corporation will render bills to the Cities not more than once each month for the current payments required by the
Contract. The Corporation shall, until further notice, render such bills on or before the 5th day of each month and such bills,
commencing on April 5, 2000, shall be due and payable on the 15th day of each month or ten (10) days after such bill is deposited
into the United States mail, properly stamped and addressed to the Cities whichever is later and thereafter, to the extent permitted by
law, interest shall accrue thereon at the rate of ten per cent (10%) per annum until paid in full. The Corporation may, however, from
time to time by sixty (60) days’ written notice change the date by which it shall render bills, and all bills shall thereafter be due and
payable ten (10) days after such dates as herein provided. The Cities shall make all payments in such coin or currency of the United
States of America as at the time of payment shall be legal tender for the payment of public and private debts and shall make payment
to the Corporation at its office in Guadalupe County, Texas or at such other place as the Corporation may from time to time designate
by sixty (60) days’ written notice.

Delinquency in Payment. If either of the Cities fails to pay any bills when due and payable, the Corporation may give written notice
of such delinquency to the City and if all bills due and unpaid, including interest thereon, are not paid within forty-five (45) days after
delivery of such notice, then the City agrees that the Corporation shall be authorized, as its option, to institute suit for collection
thereof and to collect any amounts due and unpaid, together with interest thereon and reasonable attorneys’ fees, and the City further
agrees that the Corporation may, as its option discontinue providing water to the City until all amounts due and unpaid are paid in full
with interest as herein specified. Any such discontinuation of service shall not, however, relieve the City of its unconditional
obligations to make the payments required by the Contract. It is also hereby expressly recognized that the nondefaulting City shall
have no obligation to make any payments for the benefit of the defaulting City.
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Corporation’s Rights Assigned to Trustee. The Cities are advised and recognize that as security for the payment of the Bonds, the
Corporation may assign to the Trustee, pursuant to one or more trust indentures (or paying agent/registrar agreements) to be
authorized by the Bond Resolution, the Corporation’s rights under the Contract, including the right to receive the Annual Payments
hereunder (but not the right to receive indemnification payments, if any, pursuant to the Contract). The Cities herewith assent to such
assignment and will make the Annual Payments directly to the Trustee without defense or set-off by reason of any dispute between
one or both of the Cities and the Corporation or the Trustee. All rights against the Cities arising under the Contract or the Bond
Resolution and assigned to the Trustee may be enforced by the Trustee, or the owners of the Corporation Bonds, to the extent
provided in the Bond Resolution, and the Trustee, or the owners of the Corporation Bonds, shall be entitled to bring any suit, action,
or proceeding against the Cities, to the extent provided in the Bond Resolution, for the enforcement of the Contract, and it shall not
be necessary in any such suit, action, or proceeding to make the Corporation a party thereto.

Tax-Exempt Bonds. The parties hereto understand and agree that the Corporation will use its best efforts to provide for, but will not
be liable for a failure to produce, the lowest overall debt service cost for the Corporation Bonds to be issued for the Project. In
connection therewith, the parties intend that the Corporation will issue Corporation Bonds the interest on which is excludable from
the gross income of the owners thereof for federal income tax purposes. The parties hereto acknowledge their understanding that the
federal income tax laws impose certain restrictions on the use and investment of proceeds of such tax-exempt bonds and on the use of
the property financed therewith and the output produced therefrom. Accordingly, the parties agree and covenant that if the
Corporation Bonds are offered to investors with the understanding that the interest will be exempt from federal income taxation, then
the parties, their assigns and agents, will take such action to assure, and refrain from such action which will adversely affect the
treatment of such Corporation Bonds as obligations described in section 103 of the Code. Should any party fail to comply with such
covenant, the effect of which being that the Bonds no longer qualify as obligations described in the Code, such defaulting party
shall be liable for all costs resulting from the loss of the tax-exempt status of the Corporation Bonds. The parties hereby agree and
covenant to comply with all of the representations and covenants relating to such exemption which are set out in any Bond
Resolution. The parties further agree and covenant that in the event the Corporation Bonds issued are to be tax-exempt, they will
modify such agreements, make such filings, restrict the yield on investments, and take such other action necessary to fulfill the
applicable provisions of the Code. For these purposes, the parties may rely on the respective opinion of any firm of nationally-
recognized bond attorneys selected by them. In the event that a conflict arises in the opinions of the respective firms of each of the
parties, the parties will identify a different firm, that is mutually acceptable to all parties, in order to resolve the conflict of opinion.

Payment to Rebate Fund. In the event that tax-exempt Corporation Bonds are issued as provided in the preceding paragraph, the
Corporation hereby covenants and agrees to make the determinations and to pay any deficiency into a rebate fund, at the times and as
described in the Bond Resolution to comply with the provisions of section 148(f)(2) of the Code. In any event, if the amount of cash
held in the rebate fund shall be insufficient to permit the Trustee to make payment to the United States of America of any amount due
on any date under section 148(f)(2) of the Code, each of the Cities forthwith shall pay the amount of such insufficiency on such date
to the Trustee in immediately available funds for such purpose. The obligations of the Cities under this Section are direct obligations
of each City, acting under the authorization of, and on behalf of, the Corporation and the Corporation shall have no further obligation
or duty with respect to the rebate fund.

Cities” Obligations. In the event the Project is not completed for any of the reasons contemplated herein or otherwise, or any
proceeds from issuance of the Corporation Bonds are not used for completion of the Project for any reason, any Corporation Bonds
proceeds and earnings thereon not used for completion of the Project shall be utilized to satisfy amounts due and owing on the
Corporation Bonds as described in the Bond Resolution, and herein, so as to reduce the Annual Payments which would otherwise be
due hereunder, or be applied for the benefit of the Cities as provided in the Bond Resolution. The Cities have covenanted absolutely
and unconditionally, in accordance with all other terms of the Contract, to make the Annual Payments, as provided herein, in
consideration for such application of the money as well as the other covenants and obligations of the Corporation and others set forth
or contemplated herein.

Interest on Money. All legally available money respecting the Corporation Bonds shall be invested in the manner set forth in the
Bond Resolution. Any interest earnings on the Corporation Bond proceeds may be used to pay principal of and interest on the
Corporation Bonds or for the payment of any Project Costs or other costs related to the Project approved by the Cities, subject to
restrictions relating to the tax-exempt status of Corporation Bonds.

Right of Cities to Prepay. The Cities shall have the right at any time to prepay all or any portion of the Annual Payments. Subject to
restrictions relating to the tax-exempt status of Bonds, such prepaid Annual Payments shall be used and invested by the Corporation
as directed by the City which paid (i) as a credit against future Annual Payment obligations of such City, (ii) to redeem Bonds
pursuant to the provisions of the Contract, or (iii) to provide for the defeasance of the Bonds pursuant to the provisions of the Bond
Resolution. Any such prepayment will not cause a termination of the Contract until all other amounts owed or to be incurred by the
Corporation or any other person under the provisions of the Bond Resolution have been paid in full or waived by such person.

Annual Payments, City Covenants

Annual Payments by the Cities.

(a) Each of the Cities hereby agrees that it will make payments of its proportionate share of the Annual Payments to
the Corporation, or to the Trustee on behalf of the Corporation, as provided in the Bond Resolution in accordance with the
procedures established in the Contract. If a City at any time disputes the amount to be paid by it to the Corporation, such City shall
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nevertheless promptly make such payment or payments, but if it is subsequently determined by agreement or court decision that such
disputed payments made by such City should have been less, or more, the Corporation shall promptly revise the charges for such City
in such manner that a City will recover its overpayment or the Corporation will recover the amount due it. The Corporation shall
pursue all legal remedies against the Cities to enforce and protect the rights of the Corporation and the owners of the Bonds, and the
Cities shall not be relieved of the liability to the Corporation for the payment of all amounts which are due by them hereunder.

(b) Except to the extent otherwise provided by the Resolution, all amounts due under the Contract shall be paid and
are due in Guadalupe County, Texas, which is the County in which the principal administrative offices of the Corporation are located.

(©) The Corporation shall redetermine the estimate and schedule of Annual Payments due in any Fiscal Year at any
time during such Fiscal Year, as and to the extent deemed necessary or advisable by the Corporation to accurately forecast the
amount and date of Annual Payments to be made by the Cities, if (i) the Corporation issues Corporation Bonds to complete the
Project or to refund any Bonds or enters into, amends, or terminates a Credit Agreement, (ii) actual interest rates on any variable
interest rate Corporation Bonds differ from those projected by the Corporation, or (iii) any other event occurs which results in an
increase or decrease in the Annual Payments required to be made by the Cities in such Fiscal Year.

(d) If, during any Fiscal Year, the Annual Payment is redetermined in any manner as provided or required in this
Section, the Corporation will promptly furnish the Cities with an updated schedule of payments reflecting such redetermination.

(e) Notwithstanding anything herein to the contrary, no failure of the Corporation to estimate, and no mistake by the
Corporation in any estimate of, the amount of or schedule for Annual Payments due from the Cities in any Fiscal Year shall relieve
the Cities from (or defer) their absolute and unconditional obligation to make all Annual Payments in full when due.

Source of Payment.

(a) Each of the Cities represents and covenants that all payments to be made by them under the Contract shall
constitute reasonable and necessary “operating expenses”, as defined in Chapter 1502, as amended, Texas Government Code
(formerly Texas Revised Civil Statutes Annotated Article 1113, as amended), of the Cities’ Systems, but only to the extent of the
Annual Payment, and the Cities shall not be obligated to make the payments under the Contract from any source other than the gross
revenues of the Cities” Systems. Each of the Cities further represents that the Governing Bodies of the Cities have determined that
the services to be provided by the Project are absolutely necessary and essential to provide the water to the Cities.

(b) Each of the Cities agrees throughout the term of the Contract to fix and collect such rates and charges for services
to be supplied by the Cities’ Systems as will produce gross revenues at all times during the term of the Contract in an amount at least
equal to (i) all of the expenses of operation and maintenance of the Cities’ Systems, including specifically their payments under the
Contract and (ii) all other amounts as required by law and the provisions of the ordinances or resolutions authorizing the Cities Utility
Bonds or other obligations now or hereafter outstanding payable, in whole or in part, from the net revenues of the Cities’ Systems,
including the amounts required to pay all principal of and interest on such Cities Utility Bonds and other obligations.

(c) No ad valorem tax revenues of either of the Cities shall be pledged to the payment of any amounts to be paid by
the Cities to the Corporation under the Contract, nor shall the Corporation have the right to demand payment of any amounts to be
paid by the Cities under the Contract be paid from funds raised or to be raised from ad valorem taxation from the Cities and the
obligations under the Contract shall never be construed to be a debt or pecuniary obligation of the Cities of such kind as to require the
Cities to levy and collect an ad valorem tax to discharge their obligations.

Corporation’s Operation and Maintenance Expenses and Overhead Expenses. To the extent not paid out of the proceeds of the
Bonds, or otherwise, the Cities shall pay and reimburse the Corporation for all of its proportionate share of Operation and
Maintenance Expenses and Overhead Expenses incurred by it throughout the term of the Contract within thirty (30) days of receipt of
documentation therefor from the Corporation. The Cities also agree, with the consent of the Corporation, to enter into an interlocal
agreement to provide for, among other matters, an annual adjustment of the Operation and Maintenance Expenses and Overhead
Expenses paid by each City based upon certain formulas and taking into account the quantity of water actually utilized by each City.

Annual Budgeting by the Cities. The Cities shall make provision in each of their annual budget and shall appropriate an amount
sufficient, at a minimum, for the payment of all amounts required to be paid by the Cities under the Contract.

Revenue Sources Pledged. Each of the Cities hereby pledge the gross revenues of the Cities” Systems to the payment of their
obligations under the Contract and recognize that the Corporation will, and authorize the Corporation to, pledge the Annual Payments
owing to it by the Cities under the Contract to the payment of the Corporation Bonds and Credit Agreements. The Corporation
agrees to make the payments for the Corporation Bonds and Credit Agreements when and as required by the Bond Resolution, the
Credit Agreements, and the Contract, from and to the extent of proceeds of the Corporation Bonds not expended for the Project and
Annual Payments made by the Cities.

General Provisions
Force Majeure. If by reason of Force Majeure any party hereto shall be rendered unable wholly or in part to carry out its

obligations under the Contract, other than the obligation of the Cities to make the payments required under Sections 3.05, and
5.02 of the Contract, then if such party shall give notice and full particulars of such Force Majeure in writing to the other party within
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a reasonable time after the occurrence of the event or cause relied on, the obligation of the party giving such notice, so far as it is
affected by such Force Majeure, shall be suspended during the continuance of the inability then claimed, but for no longer period, and
any such party shall endeavor to remove or overcome such inability with all reasonable dispatch. The term “Force Majeure” as
employed herein shall mean acts of God, strikes, lockouts or other industrial disturbances, acts of public enemy, orders of any kind of
the Government of the United States or the State of Texas, or any civil or military authority, insurrection, riots, epidemics, landslides,
lightning, earthquake, fires, hurricanes, blue northers, storms, floods, washouts, droughts, arrests, restraint of government and people,
civil disturbances, explosions, breakage or accidents to machinery, pipelines or canals, partial or entire failure of water supply,
inability on the part of the Corporation to deliver water for any reason, or on account of any other causes not reasonably within the
control of the party claiming such inability.

Unconditional Obligation to Make Payment. Recognizing the fact that the Cities urgently require the facilities and services of the
Project, and that such facilities and services are essential and necessary for actual use and for standby purposes, and recognizing the
fact that the Annual Payments to be received from each of the Cities will be the primary source of funds available to the Corporation
and the Trustee to pay the Corporation Bonds, and recognizing the fact that purchasers of Bonds will rely on the obligation of the
Cities to make Annual Payments in accordance with the provisions of the Contract, each of the Cities hereby waives all rights of set-
off, recoupment, counterclaim, suspension, deferment, reduction, and amendment, with respect to making the Annual Payments
against the Corporation, the Trustee, and any other direct or indirect recipients of Annual Payments, and the Cities agree that, if the
Corporation Bonds are issued, they shall be unconditionally obligated to pay the Annual Payments as provided and determined by the
Contract, regardless of whether or not the Corporation actually acquires, constructs, or completes the Project or breaches any
obligation on its part hereunder, and whether or not the Cities actually use the Project, whether due to Force Majeure or any other
reason whatsoever, regardless of any other provisions of the Contract, any other contract or agreement between any of the parties
hereto. This covenant by each of the Cities shall be for the benefit of and enforceable by the owners of the Corporation Bonds and/or
by the Corporation.

By entering into the Contract and performing its obligations under any Section of the Contract, the Cities do not release any persons
from or waive any claims against such persons that the Cities may have resulting from actions by such persons contrary to that
person’s legal obligations.

Term of Contract. The Contract shall be effective from and after its date, and the Contract shall continue in force and effect until the
principal of and interest on all Bonds shall have been paid or provision for the payment of all of the Bonds has been made in
accordance with the terms of the Bond Resolution and thereafter continue in force and effect during the entire useful life of the
Project. When the principal of and interest on all Bonds shall have been paid or provision for the payment of all of the Corporation
Bonds has been made in accordance with the terms of the Bond Resolution and all amounts owed to the Corporation, the Trustee, or
any other person hereunder have been paid, all money held by the Trustee or the Corporation pursuant to the terms of the Bond
Resolution shall be paid to the Corporation. Upon the termination of the Contract, the Corporation will charge each of the Cities a
per gallonage charge (or other published rate) for water delivered to the Cities in accordance with the Corporation’s then existing rate
schedule.

Modification. No change, amendment, or modification of the Contract shall be made or be effective which will affect adversely the
prompt payment when due of all money required to be paid by the Cities under the terms of the Contract and no such change,
amendment, or modification shall be made or be effective which would cause a violation of any provisions of any Bond Resolution.

Remedies Upon Default. It is not intended hereby to specify (and the Contract shall not be considered as specifying) an exclusive
remedy for any default, but all such other remedies (other than termination) existing at law or in equity may be availed of by either
party hereto and shall be cumulative. Recognizing that failure in the performance of the Cities’ obligations hereunder could not be
adequately compensated in money damages alone, each of the Cities agrees in the event of any default on its part that the Corporation
and the owners of the Bonds as third-party beneficiaries shall have available to them the remedies of mandamus and specific
performance in addition to any other legal or equitable remedies (other than termination) which may also be available to them.
Notwithstanding anything to the contrary contained in the Contract, any right or remedy or any default hereunder, except the right of
the Corporation to receive the Annual Payments and the provision of Section 3.09 hereof, which shall never be determined to be
waived, shall be deemed to be conclusively waived unless asserted by a proper proceeding at law or in equity within two (2) years
plus one (1) day after the occurrence of such default. No waiver or waivers of any breach or default (or any breaches or defaults)
by any party hereto or of the performance by any other party of any duty or obligation hereunder shall be deemed a waiver thereof in
the future, nor shall any such waiver or waivers be deemed or construed to be a waiver of subsequent breaches or defaults of any
kind, character or description, under any circumstances.

Succession and Assignment. This Contract is binding on and inures to the benefit of the parties hereto and their respective
successors, representatives, and assigns. This Contract may not be assigned by either party hereto without (i) complying with any
provisions relating to the right of the parties to assign the Contract contained in the Bond Resolution and (ii) prior written notice to
and approval by the other party, which consent may be withheld without cause. The provisions of this Section do not affect the
assignment of the Corporation’s rights under the Contract to the Trustee.

Independent Contractor. As among the parties, the Corporation shall be solely responsible for the operation of the Project to produce
and treat groundwater and to transport water to the Cities pursuant to the Contract (except to the extent the Corporation and the Cities
enter into agreements for the Cities to operate parts of the Project); and the Corporation shall be an independent contractor in the
operation of the Project.
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PROJECT DESCRIPTION

The Corporation was created by the Cities to develop and operate a wholesale water supply system for the benefit and well-being of
the City of Seguin, Texas ("Seguin™) and the City of Schertz, Texas ("Schertz"), which are the two major population centers in
Guadalupe County, Texas. The Corporation financed the construction of wellfields, water treatment facilities and cross-county
pipelines with bonds that are secured by contracts with the Cities. (See “THE BONDS - Security and Source of Payment.”)

Construction of the cross-county pipelines, treatment facilities, pumping stations, water storage and gathering lines from the well-
field is complete and water is being supplied to the Cities according to plan without exceeding the Project budget and without
construction delays. The Corporation holds sufficient acreage in Gonzales County to support the existing water production levels
under local and state regulations and, subject to periodic review and renewal (as described herein), pursuant to permits obtained by
the Corporation. Additional acreage has been acquired since the completion of construction to support expansion in the well-field.
Initially, six wells were drilled and completed in Gonzales County to produce the 9,700 acre-feet of water per year at a maximum
instantaneous rate of 10.4 million gallons per day. This production capacity was designed for the current needs of the Cities. After
completion of the construction and with the written consent of the Cities, the Corporation contracted to sell water to the City of
Selma, the City of Universal City, and Springs Hill Water Supply Corporation in 2004. The Corporation obtained the necessary
permits and drilled two additional wells in Gonzales County to enable the Corporation to supply the new customers and maintain safe
operational abilities. With the addition of the two new wells, the Corporation increased the permitted production to 12,910 acre-feet
of water per year. In 2010 the Corporation completed the addition of four wells and, with the written consent of the Cities, contracted
to sell water to SAWS. An expansion of the Corporation’s treatment, storage and transmission system, was completed in 2012, as
part of the contract with SAWS. The Corporation is currently operating twelve wells, a water treatment plant and transmission
facilities with administrative and operations personnel provided by the City of Seguin and the City of Schertz on a contractual basis.

The Corporation holds permits issued by the GCUWCD to produce water from twelve wells up to an annual combined total of
19,362 acre feet and to export the water outside of Gonzales County. The existing permits issued by the GCUWCD specify renewal
dates for the existing permits in October 2029, but Texas law appears to require the GCUWCD to issue its transportation permits for
thirty years.

The Corporation is delivering water to the Cities at a rate that is very competitive when compared to other wholesale water rates in
the area, and increases in production are expected to continue over time as demand warrants.

The Corporation has revised its rate structure to authorize impact fees. The Corporation followed the procedure mandated by Texas
law to adopt impact fees. The purpose of this fee is to obtain customer contributions toward construction of capital projects and to
provide additional funds to be used to pay debt service on the Corporation Bonds.

The Corporation currently has the following projects underway: (1) a 36 Parallel Pipeline Project; (2) the Guadalupe Water
Treatment Plant; (3) the Guadalupe wellfield development; (4) the Guadalupe Well Roads and Pipelines construction; and (5) the
Seguin Emergency Connection project. For certain of the aforementioned projects, Schertz shall be primarily responsible for timely
payment of 100% of the debt service payments related to Corporation’s Contract Revenue Bonds, New Series 2016 (the “New
Series 2016 Bonds™) until projects are producing water for entities other than Schertz. Seguin shall not be initially liable for
payment of any portion of the debt service payments on the New Series 2016 Bonds unless there is a default by Schertz under a cost
allocation agreement by and between the Cities (the “Cost Allocation Agreement”). In the event of a default of the Cost Allocation
Agreement by Schertz, Seguin's obligation is limited to 50% of the debt service payments for the New Series 2016 Bonds. Schertz
shall then reimburse Seguin for such payments. Additionally, both Cities shall have continuous rights to 50% of the capacity of the
Guadalupe well field. If Seguin determines that it needs to take water from the Guadalupe well field between year 1 and 15 of
water production, Seguin shall be responsible for repaying to the Corporation one half of the well field debt service paid by Schertz.
If Seguin determines it needs to take water from the Guadalupe well field after year 15 of water production, Seguin shall pay the
proportion of the remaining debt as a function of the overall water rate for the water they consume.

INVESTMENTS

The Corporation is a nonprofit local government corporation acting on behalf of the Cities and is subject to the provisions of Chapter
2256, as amended, Texas Government Code (the “Public Funds Investment Act”). The Corporation invests its investable funds in
investments authorized by State law and in accordance with investment policies approved and reviewed annually by the Board. Both
State law and the Corporation’s investment policies are subject to change.

Legal Investments

Under State law and subject to certain limitations, the Corporation is authorized to invest in (1) obligations of the United States or its
agencies and instrumentalities; (2) direct obligations of the State of Texas or its agencies and instrumentalities; (3) collateralized
mortgage obligations issued and secured by a federal agency or instrumentality of the United States; (4) other obligations
unconditionally guaranteed or insured by the State of Texas or the United States or their respective agencies and instrumentalities; (5)
“A” or better rated obligations of states, agencies, counties, cities, and other political subdivisions of any state; (6) bonds issued,
assumed, or guaranteed by the State of Israel; (7) federally insured interest-bearing bank deposits, brokered pools of such deposits,
and collateralized certificates of deposit and share certificates; (8) fully collateralized United States government securities repurchase
agreements; (9) one-year or shorter securities lending agreements secured by obligations described in clauses (1) through (7) above or
(11) through (14) below or an irrevocable letter of credit issued by an “A” or better rated state or national bank; (10) 270-day or
shorter bankers’ acceptances, if the short-term obligations of the accepting bank or its holding company are rated at least “A-1" or
“P-17; (11) commercial paper rated at least “A-1” or “P-17; (12) SEC-registered no-load money market mutual funds that are subject
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to SEC Rule 2a-7; (13) SEC-registered no-load mutual funds that have an average weighted maturity of less than two years; (14)
“AAA” or “AAAm”-rated investment pools that invest solely in investments described above; (15) aggregate repurchase agreement
transactions entered into by an investing entity in conformity with the provisions of subsections (a-1), (f), and (g) of Section
2256.011 of the Public Funds Investment Act; and (16) in the case of bond proceeds, guaranteed investment contracts that are
secured by obligations described in clauses (1) through (7) above and, except for debt service funds and reserves, have a term of 5
years or less.

The Corporation may not, however, invest in (1) interest only obligations, or non-interest-bearing principal obligations, stripped from
mortgage-backed securities; (2) collateralized mortgage obligations that have a remaining term that exceeds 10 years; and (3)
collateralized mortgage obligations that bear interest at an index rate that adjusts opposite to the changes in a market index. In
addition, the Corporation may not invest more than 15% of its monthly average fund balance (excluding bond proceeds and debt
service funds and reserves) in mutual funds described in clause (13) above or make an investment in any mutual fund that exceeds
10% of the fund’s total assets.

Except as stated above or inconsistent with its investment policy, the Corporation may invest in obligations of any duration without
regard to their credit rating, if any. If an obligation ceases to qualify as an eligible investment after it has been purchased, the
Corporation is not required to liquidate the investment unless it no longer carries a required rating, in which case the Corporation is
required to take prudent measures to liquidate the investment that are consistent with its investment policy.

Investment Policies

Under State law, the Corporation is required to adopt and annually review written investment policies and must invest its funds in
accordance with its policies. The policies must identify eligible investments and address investment diversification, yield, maturity,
and the quality and capability of investment management. For investments whose eligibility is rating dependent, the policies must
adopt procedures to monitor ratings and liquidate investments if and when required. The policies must require that all investment
transactions settle on a delivery versus payment basis. The Corporation is required to adopt a written investment strategy for each
fund group to achieve investment objectives in the following order of priority: (1) suitability, (2) preservation and safety of principal,
(3) liquidity, (4) marketability, (5) diversification, and (6) yield.

State law requires the Corporation’s investments be made “with judgment and care, under prevailing circumstances, that a person of
prudence, discretion, and intelligence would exercise in the management of the person’s own affairs, not for speculation, but for
investment considering the probable safety of capital and the probable income to be derived.” The Corporation is required to perform
an annual audit of the management controls on investments and compliance with its investment policies and provide regular training
for its investment officers.

Current Investments*

As of November 30, 2024, the following percentages of the Corporation's investable funds were invested as indicated below:

Category of Term of
Investments Amount Percentage Investments
Depository Bank $ 604,002 1.38% Daily Liquidity
Money Market Funds 7,698,631 17.60% Daily Liquidity
Investment Pools 35,432,419 81.02% Daily Liquidity
$43,735,052 100.00%

* Unaudited.

As of such date, the market value of such investments (as determined by the Corporation by reference to published quotations, dealer
bids, and comparable information) was approximately 100% of their book value. No funds of the Corporation are invested in
derivative securities, i.e., securities whose rate of return is determined by reference to some other instrument, index, or commodity.

TAX MATTERS
Tax Exemption

The delivery of the Bonds is subject to the opinion of Bond Counsel to the effect that interest on the Bonds for federal income tax
purposes (1) will be excludable from the gross income, as defined in section 61 of the Internal Revenue Code of 1986, as amended to
the date of such opinion (the “Code”), of the owners thereof pursuant to section 103 of the Code and existing regulations, published
rulings, and court decisions, and (2) will not be included in computing the alternative minimum taxable income of the owners thereof
who are individuals. A form of Bond Counsel’s opinion is reproduced as APPENDIX G. The statutes, regulations, rulings, and court
decisions on which such opinion is based are subject to change.

In rendering the foregoing opinion, Bond Counsel will rely upon the representations and certifications of the Issuer made in a
certificate of even date with the initial delivery of the Bonds pertaining to the use, expenditure, and investment of the proceeds of the
Bonds and will assume continuing compliance with the provisions of the Resolution by the Issuer subsequent to the issuance of the
Bonds. The Resolution contains covenants by the Issuer with respect to, among other matters, the use of the proceeds of the Bonds
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and the facilities financed or refinanced therewith by persons other than state or local governmental units, the manner in which the
proceeds of the Bonds are to be invested, if required, the calculation and payment to the United States Treasury of any arbitrage
“profits” and the reporting of certain information to the United States Treasury. Failure to comply with any of these covenants may
cause interest on the Bonds to be includable in the gross income of the owners thereof from the date of the issuance of the Bonds.

Except as described above, Bond Counsel will express no other opinion with respect to any other federal, state or local tax
consequences under present law, or proposed legislation, resulting from the receipt or accrual of interest on, or the acquisition or
disposition of, the Bonds. Bond Counsel’s opinion is not a guarantee of a result, but represents its legal judgment based upon its
review of existing statutes, regulations, published rulings and court decisions and the representations and covenants of the
Corporation described above. No ruling has been sought from the Internal Revenue Service (the “IRS”) with respect to the matters
addressed in the opinion of Bond Counsel, and Bond Counsel’s opinion is not binding on the IRS. The IRS has an ongoing program
of auditing the tax-exempt status of the interest on municipal obligations. If an audit of the Bonds is commenced, under current
procedures the IRS is likely to treat the Corporation as the “taxpayer,” and the owners of the Bonds would have no right to
participate in the audit process. In responding to or defending an audit of the tax-exempt status of the interest on the Bonds, the
Corporation may have different or conflicting interests from the owners of the Bonds. Public awareness of any future audit of the
Bonds could adversely affect the value and liquidity of the Bonds during the pendency of the audit, regardless of its ultimate
outcome.

Tax Changes

Existing law may change to reduce or eliminate the benefit to Bond holders of the exclusion of interest on the Bonds from gross
income for federal income tax purposes. Any proposed legislation or administrative action, whether or not taken, could also affect the
value and marketability of the Bonds. Prospective purchaser of the Bonds should consult with their own tax advisors with respect to
any proposed or future changes in tax law.

Ancillary Tax Consequences

Prospective purchasers of the Bonds should be aware that the ownership of tax-exempt obligations such as the Bonds may result in
collateral federal tax consequences to, among others, financial institutions, property and casualty insurance companies, life insurance
companies, corporations subject to the alternative minimum tax on adjusted financial statement income, certain foreign corporations
doing business in the United States, S corporations with subchapter C earnings and profits, owners of an interest in a financial asset
securitization investment trust (“FASIT”), individual recipients of Social Security or Railroad Retirement benefits, individuals
otherwise qualifying for the earned income tax credit and taxpayers who may be deemed to have incurred or continued indebtedness
to purchase or carry, or who have paid or incurred certain expenses allocable to, tax-exempt obligations. Prospective purchasers
should consult their own tax advisors as to the applicability of these consequences to their particular circumstances.

For taxable years beginning after 2022, the Code imposes a minimum tax of 15 percent of the adjusted financial statement income of
certain large corporations, generally consisting of corporations (other than S corporations, regulated investment companies and real
estate investment trusts) with more than $1 billion in average annual adjusted financial statement income, determined over a three-
year period. For this purpose, adjusted financial statement income generally consists of the net income or loss of the taxpayer set
forth on the taxpayer's applicable financial statement for the taxable year, subject to various adjustments, but is not reduced for
interest earned on tax-exempt obligations, such as the Bonds. Prospective purchasers that could be subject to this minimum tax
should consult with their own tax advisors regarding the potential impact of owning the Bonds.

Tax Accounting Treatment of Discount Bonds

The initial public offering price to be paid for certain Bonds may be less than the amount payable on such Bonds at maturity (the
“Discount Bonds”). An amount equal to the difference between the initial public offering price of a Discount Bond (assuming that a
substantial amount of the Discount Bonds of that maturity are sold to the public at such price) and the amount payable at maturity
constitutes original issue discount to the initial purchaser of such Discount Bonds. A portion of such original issue discount, allocable
to the holding period of a Discount Bond by the initial purchaser, will be treated as interest for federal income tax purposes,
excludable from gross income on the same terms and conditions as those for other interest on the Bonds. Such interest is considered
to be accrued actuarially in accordance with the constant interest method over the life of a Discount Bond, taking into account the
semiannual compounding of accrued interest, at the yield to maturity on such Discount Bond and generally will be allocated to an
initial purchaser in a different amount from the amount of the payment denominated as interest actually received by the initial
purchaser during his taxable year.

However, such interest may be required to be taken into account in determining the amount of the branch profits tax applicable to
certain foreign corporations doing business in the United States, even though there will not be a corresponding cash payment. In
addition, the accrual of such interest may result in certain other collateral federal income tax consequences to, among others,
financial institutions, life insurance companies, property and casualty insurance companies, S corporations with “subchapter C”
earnings and profits, individual recipients of Social Security or Railroad Retirement benefits, individuals otherwise qualifying for
the earned income tax credit, owners of an interest in a FASIT, and taxpayers who may be deemed to have incurred or continued
indebtedness to purchase or carry, or who have paid or incurred certain expenses allocable to, tax-exempt obligations. Moreover, in
the event of the redemption, sale or other taxable disposition of a Discount Bond by the initial owner prior to maturity, the amount
realized by such owner in excess of the basis of such Discount Bond in the hands of such owner (adjusted upward by the portion of
the original issue discount allocable to the period for which such Discount Bond was held) is includable in gross income.
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Owners of Discount Bonds should consult with their own tax advisors with respect to the determination for federal income tax
purposes of accrued interest upon disposition of Discount Bonds and with respect to the state and local tax consequences of owning
Discount Bonds. It is possible that, under applicable provisions governing determination of state and local income taxes, accrued
interest on the Discount Bonds may be deemed to be received in the year of accrual even though there will not be a corresponding
cash payment.

Tax Accounting Treatment of Premium on Certain Bonds

The initial public offering price to be paid for certain Bonds (the “Premium Bonds”) may be greater than the stated redemption price
on such Bonds at maturity. An amount equal to the difference between the initial public offering price of a Premium Bond
(assuming that a substantial amount of the Premium Bonds of that maturity are sold to the public at such price) and the amount
payable at maturity constitutes premium to the initial purchaser of such Premium Bonds. The basis for federal income tax purposes
of a Premium Bond in the hands of such initial purchaser must be reduced each year by the amortizable certificate premium, although
no federal income tax deduction is allowed as a result of such reduction in basis for amortizable certificate premium. Such reduction
in basis will increase the amount of any gain (or decrease the amount of any loss) to be recognized for federal income tax purposes
upon a sale or other taxable disposition of a Premium Bond. The amount of premium which is amortizable each year by an initial
purchaser is determined by using such purchaser’s yield to maturity.

Purchasers of the Premium Bonds should consult with their own tax advisors with respect to the determination of amortizable
certificate premium on Premium Bonds for federal income tax purposes and with respect to the state and local tax consequences of
owning and disposing of Premium Bonds.

CONTINUING DISCLOSURE OF INFORMATION

In the Resolution and in the Contract, the Corporation and the Cities (collectively, the “Obligated Parties”), respectively, have made
the following agreements for the benefit of the holders and beneficial owners of the Bonds. The Obligated Parties are required to
observe the agreements for so long as they remain obligated to advance funds to pay the Bonds. Under the agreements, the Obligated
Parties will be obligated to provide certain updated financial information and operating data annually, and timely notice of specified
events, to the Municipal Securities Rulemaking Board (“MSRB”). The information provided to the MSRB will be available to the
public free of charge via the Electronic Municipal Market Access (“EMMA”) system through an internet website accessible at
WWW.emma.msrb.org.

Annual Reports

The Obligated Parties will provide certain updated financial information and operating data to the MSRB. The information to be
updated includes the quantitative financial information and operating data with respect to the Obligated Parties of the general type
included in this Official Statement in Appendices A, B, C, D and E. The Obligated Parties will update and provide this information
within six months after the end of each fiscal year.

The Obligated Parties may provide updated information in full text or may incorporate by reference certain other publicly available
documents, as permitted by SEC Rule 15¢2-12 (the “Rule”). The updated information will include audited financial statements, if the
Obligated Parties commission an audit and it is completed by the required time. If audited financial statements are not available by
the required time, the Obligated Parties will provide unaudited financial statements by the required time and will provide audited
financial statements when and if they become available. Any such financial statements will be prepared in accordance with the
accounting principles described in APPENDIX E or such other accounting principles as the Obligated Parties may be required to
employ from time to time pursuant to state law or regulation.

Each of the Obligated Parties’ current fiscal years end are September 30. Accordingly, they must provide updated information by the
last day of March in each year, unless any of the Obligated Parties change their fiscal year. If any of the Obligated Parties change
their fiscal year, the appropriate Obligated Party will file notice of the change with the MSRB.

Material Event Notices

The Corporation will file with the MSRB notice of any of the following events with respect to the Bonds not more than 10 business
days after occurrence of the event: (1) principal and interest payment delinquencies; (2) non-payment related defaults, if material; (3)
unscheduled draws on debt service reserves reflecting financial difficulties; (4) unscheduled draws on credit enhancements reflecting
financial difficulties; (5) substitution of credit or liquidity providers, or their failure to perform; (6) adverse tax opinions, the issuance
by the Internal Revenue Service of proposed or final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB),
or other material notices or determinations with respect to the tax status of the Bonds, or other material events affecting the tax status
of the Bonds; (7) modifications to rights of Registered Owners of the Bonds, if material; (8) Bond calls, if material, and tender
offers; (9) defeasances; (10) release, substitution, or sale of property securing repayment of the Bonds, if material; (11) rating
changes; (12) bankruptcy, insolvency, receivership, or similar event of the Corporation, which shall occur as described below;
(13) the consummation of a merger, consolidation, or acquisition involving the Corporation or the sale of all or substantially all of its
assets, other than in the ordinary course of business, the entry into a definitive agreement to undertake such an action or the
termination of a definitive agreement relating to any such actions, other than pursuant to its terms, if material; (14) appointment of a
successor or additional Paying Agent/Registrar or the change of name of a Paying Agent/Registrar, if material; (15) incurrence of a
Financial Obligation of the Corporation, if material, or agreement to covenants, events of default, remedies, priority rights, or other
similar terms of any such Financial Obligation of the Corporation, any of which affect security holders, if material; and (16) default,
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event of acceleration, termination event, modification of terms, or other similar events under the terms of any such Financial
Obligation of the Corporation, any of which reflect financial difficulties. In the Resolution, the Corporation adopted policies and
procedures to ensure timely compliance of its continuing disclosure undertakings. Neither the Bonds nor the Resolution make any
provision for liquidity enhancement or debt service reserves for the Bonds. In addition, the Corporation will provide timely notice of
any failure by the Corporation to provide information, data, or financial statements in accordance with its agreement described above
under “Annual Reports.” The Corporation will file each notice described in this paragraph with the MSRB.

For these purposes, (a) any event described in clause (12) of the immediately preceding paragraph is considered to occur when any of
the following occur: the appointment of a receiver, fiscal agent, or similar officer for the Corporation in a proceeding under the
United States Bankruptcy Code or in any other proceeding under state or federal law in which a court or governmental authority has
assumed jurisdiction over substantially all of the assets or business of the Corporation, or if such jurisdiction has been assumed by
leaving the existing governing body and officials or officers in possession but subject to the supervision and orders of a court or
governmental authority, or the entry of an order confirming a plan of reorganization, arrangement, or liquidation by a court or
governmental authority having supervision or jurisdiction over substantially all of the assets or business of the Corporation, and (b)
the Corporation intends the words used in the immediately preceding clauses (15) and (16) and in the definition of Financial
Obligation above to have the meanings ascribed to them in SEC Release No. 34-83885 dated August 20, 2018.

Availability of Information

Effective July 1, 2009 (the "EMMA Effective Date"), the SEC implemented amendments to the Rule which approved the
establishment by the MSRB of EMMA, which is now the sole successor to the national municipal securities information repositories
with respect to filings made in connection with undertakings made under the Rule after the EMMA Effective Date. Commencing
with the EMMA Effective Date, all information and documentation filing required to be made by the Obligated Parties in accordance
with its undertaking made for the Bonds will be made with the MSRB in electronic format in accordance with MSRB guidelines.
Access to such filings will be provided, without charge to the general public, by the MSRB.

With respect to debt of the Corporation issued prior to the EMMA Effective Date, the Obligated Parties remain obligated to make
annual required filings, as well as notices of specified events filed by the Corporation, under the continuing disclosure obligations
relating to those debt obligations (which includes a continuing obligation to make such filings with the Texas state information
repository (the “SID”). Prior to the EMMA Effective Date, the Municipal Advisory Council of Texas (the “MAC”) had been
designated by the State and approved by the SEC staff as a qualified SID. Subsequent to the EMMA Effective Date, the MAC has
entered into a Subscription Agreement with the MSRB pursuant to which the MSRB makes available to the MAC, in electronic
format, all Texas-issuer continuing disclosure documents and related information posted to EMMA’s website simultaneously with
such posting. Until the Obligated Parties receive notice of a change in this contractual agreement between the MAC and EMMA or
of a failure of either party to perform as specified thereunder, the Obligated Parties have determined, in reliance on guidance from the
MAC, that making its continuing disclosure filings solely with the MSRB will satisfy its obligations to make filings with the SID
pursuant to its continuing disclosure agreements entered into prior to the EMMA Effective Date.

Limitations and Amendments

The Obligated Parties have agreed to update information and the Corporation has agreed to provide notices of specified events only
as described above. The Obligated Parties have not agreed to provide other information that may be relevant or material to a complete
presentation of their financial results of operations, condition or prospects or agreed to update any information that is provided,
except as described above. The Obligated Parties make no representation or warranty concerning such information or concerning its
usefulness to a decision to invest in or sell Bonds at any future date. The Obligated Parties disclaims any contractual or tort liability
for damages resulting in whole or in part from any breach of its continuing disclosure agreement or from any statement made
pursuant to its agreement, although holders and beneficial owners of Bonds may seek a writ of mandamus to compel the Obligated
Parties to comply with its agreement.

The Obligated Parties may amend their continuing disclosure agreements to adapt to changed circumstances that arise from a change
in legal requirements, a change in law, or a change in the identity, nature, status, or type of operations of any of the Obligated Parties,
if the agreement, as amended, would have permitted an underwriter to purchase or sell Bonds in the offering described herein in
compliance with the Rule, taking into account any amendments or interpretations of the Rule to the date of such amendment, as well
as such changed circumstances, and either the holders of a majority in aggregate principal amount of the outstanding Bonds consent
or any person unaffiliated with the Obligated Parties (such as nationally recognized bond counsel) determines that the amendment
will not materially impair the interests of the beneficial owners of the Bonds. The Obligated Parties may also repeal or amend these
provisions if the SEC amends or repeals the applicable provisions of the Rule or any court of final jurisdiction enters judgment that
such provisions of the Rule are invalid, but in either case only if and to the extent that the provisions of this sentence would not
prevent an underwriter from lawfully purchasing or selling Bonds in the primary offering of the Bonds giving effect to (a) such
provisions as so amended and (b) any amendments or interpretations of the Rule. If the Obligated Parties amend any of their
agreements, they must be included with the next financial information and operating data provided in accordance with its agreement
described above under “Annual Reports” an explanation, in narrative form, of the reasons for the amendment and of the impact of
any change in the type of information and data provided.
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Compliance with Prior Undertakings

The Obligated Parties have previously made continuing disclosure agreements in connection with the issuance of the currently
outstanding Priority Bonds and New Series Bonds. Except as stated below, the Obligated Parties believe that during the past five
years they have each made all required filings under and are in compliance with the Rule.

Except as hereafter described, the City of Seguin (the “City”) has during the past five years complied in all material respects with
continuing disclosure agreements made by it in accordance with the Rule.

In 2010, the City issued utility system revenue bonds and in connection with such issuance committed to annually provide a table
illustrating debt service requirements for the Schertz/Seguin Local Government Corporation’s contract revenue bonds. The City has
inadvertently omitted such table from its annual filings; however, such table has been provided annually in the disclosure of the
Schertz/Seguin Local Government Corporation and in other debt offering documents of the City. The City filed such table as an
amendment to its 2019 annual filing and will hereafter include such table in its annual filings.

The City entered into a master lease agreement on July 20, 2023 for the lease of two fire trucks. Due to an administrative oversight,
the lease was not included in the City’s audited financial statements for the fiscal year ended September 30, 2023 and the City did not
timely file a notice of the incurrence of a financial obligation. The City filed notice of the incurrence of the lease, as well as notice of
the untimely filing, on January 9, 2025. The City has implemented policies and procedures to ensure continued timely compliance
with its continuing disclosure agreements.

RATING

S&P Global Ratings (“S&P”) has assigned a rating of “A” to the Bonds with the understanding that concurrently with the delivery of
the Bonds a municipal bond insurance policy will be issued by . See "BOND INSURANCE" herein. The
Corporation received from S&P an underlying, unenhanced rating of " to the Bonds.

An explanation of the significance of such rating may be obtained from S&P. The rating of the Bonds by S&P reflects only the view
of such company at the time the rating is given, and the City makes no representation as to the appropriateness of the rating. There is
no assurance that the rating will continue for any given period of time, or that the rating will not be revised downward or withdrawn
entirely by S&P, if, in the judgment of S&P, circumstances so warrant. Any such downward revision or withdrawal of the rating may
have an adverse effect on the market price of the Bonds.

Periodically, rating agencies will evaluate and, on occasion as a result of these evaluations revise their rating methodologies and
criteria for municipal issuers such as the Corporation. A revision in a rating agency’s rating methodology could result in a positive or
negative change in a rating assigned by that agency, even if the rated entity has experienced no material change in financial condition
or operation. Any of the rating agencies at any time while the Bonds remain outstanding could undertake such an evaluation process.

OTHER INFORMATION
Litigation

On the date of delivery of the Bonds to the Underwriters, the Corporation will execute and deliver to the Underwriters a certificate to
the effect that, except as disclosed herein, no litigation of any nature has been filed or is pending, as of that date, to restrain or enjoin
the issuance or delivery of the Bonds or which would affect the provisions made for their payment or security or in any manner
questioning the validity of the Bonds.

The Corporation. The Corporation is frequently involved in administrative and regulatory proceedings related to applications for
various permits and approvals required in connection with the development, construction and proposed operation of the Project. Any
delay caused by protested applications to, or adverse rulings of, administrative bodies or regulatory agencies from which the
Corporation must obtain a required permit or approval could delay the development, construction and proposed operation of the
Project. Such delay could adversely affect the Project and could result in increased costs of development, financing, construction
and/or operation of the Project.

The Corporation is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and
omissions; injuries to employees; and natural disasters. The Corporation intends to address these risks with appropriate insurance
coverage.

Except as described herein, there is no litigation, proceeding, inquiry, or investigation pending by or before any court or other
governmental authority or entity (or, to the best knowledge of the Corporation and the Cities, threatened) that adversely affects the
obligation of the Corporation to deliver the Bonds, the security for, or the validity of, the Bonds or the financial condition of the
Corporation or the Cities. As stated above, the Corporation’s permits to produce water from its wells are subject to renewal
beginning in October 2029. The Corporation’s permits for transportation of water outside the GCUWCD have a term of thirty years.
In considering an application for renewal of a permit, the Corporation may be subjected to the imposition of additional limitations,
including limitations on the amount of water that may be transferred under a permit, and conditions that may be difficult or expensive to
satisfy. The rules of the district also provide that the district may revise or revoke a well production permit at any time if the district finds
that the well is causing unreasonable effects on existing groundwater and surface water resources or existing permit holders. (See
“INVESTMENT CONSIDERATIONS” and “PROJECT DESCRIPTION.”)
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The City of Schertz. Schertz is a defendant in various tort claims and lawsuits with respect to general liability, automobile liability,
and various contractual matters. In the opinion of Schertz’s management, the outcome of the pending litigation will not have a
material adverse effect on Schertz, or Schertz’s utility system, financial position or operations.

The City of Sequin. Seguin is a defendant in various tort claims and lawsuits with respect to general liability, automobile liability,
and various contractual matters. In the opinion of Seguin’s management, the outcome of the pending litigation will not have a
material adverse effect on Seguin, or Seguin’s utility system, financial position or operations.

Environmental Regulations

The Corporation and Cities are subject to the environmental regulations of the State and the United States in the operation of their
utility systems. These regulations are subject to change and the Corporation and the Cities may be required to expend substantial
funds to meet the requirements of such regulatory authorities.

Legal Matters

The Corporation will furnish a complete transcript of proceedings incident to the authorization and issuance of the Bonds, including
the approving legal opinion of the Attorney General of the State of Texas to the effect that the Bonds are valid and legally binding
special obligations of the Corporation, and based upon examination of such transcript of proceedings, the legal opinion of Bond
Counsel to the effect that the Bonds issued in compliance with the provisions of the Resolution are valid and legally binding special
obligations of the Corporation and, subject to the qualifications set forth herein under "TAX MATTERS", the interest on the Bonds is
exempt from federal income taxation under existing statutes, published rulings, regulations, and court decisions. Though it represents
the Financial Advisor, the Cities, and the Underwriters from time to time in matters unrelated to the issuance of the Bonds, Bond
Counsel has been retained by and only represents the Corporation in connection with the issuance of the Bonds. Bond Counsel was
not requested to participate, and did not take part, in the preparation of the Official Statement, and such firm has not assumed any
responsibility with respect thereto or undertaken independently to verify any of the information contained therein, except that, in its
capacity as Bond Counsel, such firm has reviewed the information describing the Bonds in the Official Statement under the captions
“PLAN OF FINANCING,” “THE BONDS” (except the subcaptions “Defaults and Remedies” and “Perfection of Security Interest
for the New Series Bonds” as to which no opinion is expressed), “REGISTRATION, TRANSFER AND EXCHANGE,”
“SELECTED PROVISIONS OF THE CONTRACT,” “TAX MATTERS,” “CONTINUING DISCLOSURE OF INFORMATION”
(except the subcaption “Compliance with Prior Undertakings™ as to which no opinion is expressed), “OTHER INFORMATION -
Legal Matters” (first paragraph only), “OTHER INFORMATION - Legal Investments in Texas,” “OTHER INFORMATION -
Registration and Qualification of Bonds for Sale,” and “APPENDIX F - Certain Provisions of the Resolution,” and is of the opinion
that the information relating to the Bonds, the Contract and the Resolution contained therein fairly and accurately describes the
provisions thereof and is correct as to matters of law. The legal fees to be paid Bond Counsel for services rendered in connection
with the issuance of the Bonds is contingent on the sale and delivery of the Bonds. The legal opinion of Bond Counsel will
accompany the Bonds deposited with DTC or will be printed on the definitive Bonds in the event of the discontinuance of the Book-
Entry-Only System.

Certain matters will be passed upon for the Underwriters by their counsel, McCall, Parkhurst & Horton L.L.P., San Antonio, Texas.
Certain legal matters relating to the validity and enforceability of the Contract will be passed upon by the Attorney General of Texas,
the Corporation’s General Counsel, Davidson, Troilo, Ream & Garza PC, San Antonio, Texas, the City Attorney for the City of
Seguin, and the City Attorney for the City of Schertz.

The various legal opinions to be delivered concurrently with the delivery of the Bonds express the professional judgment of the
attorneys rendering the opinions as to the legal issues explicitly addressed therein. In rendering a legal opinion, the attorney does not
become an insurer or guarantor of the expression of professional judgment, of the transaction opined upon, or of the future
performance of the parties to the transaction. Nor does the rendering of an opinion guarantee the outcome of any legal dispute that
may arise out of the transaction.

Legal Investments in Texas

Section 1201.041, Texas Government Code (the “Public Security Procedures Act”), provides that the Bonds are negotiable
instruments, investment securities to which Chapter 8, Texas Uniform Commercial Code applies, and legal and authorized
investments for insurance companies, for fiduciaries or trustees and for a sinking fund of a municipality or other political subdivision
or public agency of the State of Texas. Texas law further provides that the Bonds are eligible to secure deposits of any public funds
of the state, its agencies or political subdivisions and are lawful and sufficient security for those deposits to the extent of their market
value. For political subdivisions in the State which have adopted investment policies and guidelines in accordance with the Public
Funds Investment Act (V.T.C.A., Government Code, Chapter 2256), the Bonds may have to be assigned a rating of at least “A” or its
equivalent as to investment quality by a national rating agency before such obligations are eligible investments for sinking funds and
other public funds. See “RATING” herein. In addition, various provisions of the Texas Finance Code provide that, subject to a
prudent investor standard, the Bonds are legal investments for state banks, savings banks, trust companies with at least $1 million of
capital, and savings and loan associations. The Bonds are eligible to secure deposits of any public funds of the State, its agencies,
and its political subdivisions, and are legal security for those deposits to the extent of their market value.
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The Corporation has made no investigation of other laws, rules, regulations or investment criteria which might apply to such
institutions or entities or which might limit the suitability of the Bonds for any of the foregoing purposes or limit the authority of such
institutions or entities to purchase or invest in the Bonds for such purposes. The Corporation has made no review of laws in other
states to determine whether the Bonds are legal investments for various institutions in those states.

Registration and Qualification of Bonds for Sale

The sale of the Bonds has not been registered under the Federal Securities Act of 1933, as amended, in reliance upon the exemption
provided thereunder by Section 3(a)(2); and the Bonds have not been qualified under the Securities Act of Texas in reliance upon
various exemptions contained therein; nor have the Bonds been qualified under the securities act of any other jurisdiction. The
Corporation and the Cities assume no responsibility for qualification of the Bonds under the securities laws of any jurisdiction in
which the Bonds may be sold, assigned, pledged, hypothecated or otherwise transferred. This disclaimer of responsibility for
qualification for sale or other disposition of the Bonds shall not be construed as an interpretation of any kind with regard to the
availability of any exemption from securities registration provisions.

It is the obligation of the Underwriters to register or qualify the sale of the Bonds under the securities laws of any jurisdiction which
S0 requires. The Corporation has agreed to cooperate, at the Underwriters’ written request and sole expense, in registering or
qualifying the Bonds or in obtaining an exemption from registration or qualification in any state where such action is necessary;
provided, however, that the Corporation shall not be required to qualify as a foreign corporation or to execute a general or special
consent to service of process in any jurisdiction.

Financial Advisor

SAMCO Capital Markets, Inc. is employed as Financial Advisor to the City of Schertz, the City of Seguin and the Corporation to
assist in the issuance of the Bonds. In this capacity, the Financial Advisor has assisted in drafting this Official Statement. The
Financial Advisor has not independently verified any of the data contained herein or conducted a detailed investigation of the affairs
of the Corporation or the Cities to determine the accuracy or completeness of this Official Statement. Because of its limited
participation, the Financial Advisor assumes no responsibility for the accuracy or completeness of any of the information contained
herein. The fee of the Financial Advisor for services with respect to the Bonds is contingent upon the issuance and the sale of the
Bonds.

The Financial Advisor has provided the following sentence for inclusion in this Official Statement. The Financial Advisor has
reviewed the information in this Official Statement in accordance with its responsibilities to the Corporation and, as applicable, to
investors under the federal securities laws as applied to the facts and circumstances of this transaction, but the Financial Advisor does
not guarantee the accuracy or completeness of such information.

Underwriting

The Underwriters have agreed, subject to certain customary conditions, to purchase the Bonds at a price equal to $

(representing the par amount of the Bonds of $ , plus a [net] reoffering premium of $ , less an
Underwriters’ discount of $ ), plus accrued interest in the amount of $ . The Underwriters’ obligations are
subject to certain conditions precedent, and they will be obligated to purchase all of the Bonds if any Bonds are purchased. The
Bonds may be offered and sold to certain dealers and others at prices lower than such public offering prices, and such public prices
may be changed, from time to time, by the Underwriters.

The Underwriters have provided the following sentence for inclusion in this Official Statement. The Underwriters have reviewed the
information in this Official Statement pursuant to their respective responsibilities to investors under the federal securities laws, but
the Underwriters do not guarantee the accuracy or completeness of such information.

FORWARD LOOKING STATEMENTS

The statements contained in this Official Statement, and in any other information provided by the Issuer, that are not purely
historical, are forward-looking statements, including statements regarding the Issuer’s expectations, hopes, intentions, or strategies
regarding the future. Readers should not place undue reliance on forward-looking statements. All forward looking statements
included in this Official Statement are based on information available to the Issuer on the date hereof, and the Issuer assumes no
obligation to update any such forward-looking statements. It is important to note that the Issuer’s actual results could differ materially
from those in such forward-looking statements.

The forward-looking statements herein are necessarily based on various assumptions and estimates and are inherently subject to various
risks and uncertainties, including risks and uncertainties relating to the possible invalidity of the underlying assumptions and estimates and
possible changes or developments in social, economic, business, industry, market, legal and regulatory circumstances and conditions and
actions taken or omitted to be taken by third parties, including customers, suppliers, business partners and competitors, and legislative,
judicial and other governmental authorities and officials. Assumptions related to the foregoing involve judgments with respect to, among
other things, future economic, competitive, and market conditions and future business decisions, all of which are difficult or impossible to
predict accurately and many of which are beyond the control of the Issuer. Any of such assumptions could be inaccurate and, therefore,
there can be no assurance that the forward-looking statements included in this Official Statement would prove to be accurate.
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CONCLUDING STATEMENT

The information set forth herein has been obtained from the Corporation’s and the Cities’ records, audited financial statements and
other sources which are considered to be reliable. There is no guarantee that any of the assumptions or estimates contained herein
will ever be realized. All of the summaries of the statutes, documents and the Resolution contained in this Official Statement are
made subject to all of the provisions of such statutes, documents, and the Resolution. These summaries do not purport to be complete
statements of such provisions and reference is made to such summarized documents for further information. Reference is made to
official documents in all respects.

References to web site addresses presented herein are for informational purposes only and may be in the form of a hyperlink solely

for the reader’s convenience. Unless specified otherwise, such web sites and the information or links contained therein are not

incorporated into, and are not part of, this Official Statement for purposes of, and as that term is defined in, SEC Rule 15¢2-12.
MISCELLANEOUS

The Resolution authorizing the issuance of the Bonds approved the form and content of this Official Statement and any addenda,
supplement or amendment thereto and authorized its further use in the reoffering of the Bonds by the Underwriters.

This Official Statement has been approved by the Board of Directors of the Corporation for distribution in accordance with the
provisions of the United States Securities and Exchange Commission’s rule codified at 17 C.F.R. Section 240.15¢2-12, as amended.

SCHERTZ/SEGUIN LOCAL GOVERNMENT CORPORATION

President
Board of Directors
ATTEST:

Secretary
Board of Directors
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APPENDIX A

SCHERTZ/SEGUIN LOCAL GOVERNMENT CORPORATION

Schertz/Seguin Local Government Corporation, a public, non-profit corporation (the ““Corporation” or the “Issuer”) created
by the Cities of Schertz and Seguin, Texas (individually, a “City,”” and collectively, the “Cities™), pursuant to Subchapter D of
Chapter 431, Texas Transportation Code, as amended (the “Act”), to aid, assist and act on behalf of the Cities in acquiring,
constructing, leasing, improving, enlarging, extending, repairing, maintaining, and operating a water utility system. The
Corporation employs a full-time manager that is governed by a board of five directors who are appointed by the City Council
of each City and two ex-officio members. (See “THE CORPORATION.”)

Corporation’s Debt Statement
(As of March 1, 2025)

Priority Bonds

Contract Revenue Bonds, Series 2001 $ 10,000,000
New Series Bonds
Contract Revenue Bonds, New Series 2016 36,105,000
Texas Water Development Board Participation Loan, Series 2016 22,830,000
Contract Revenue Refunding Bonds, New Series 2018 15,570,000
Contract Revenue Refunding Bonds, Taxable New Series 2022 34,335,000
Contract Revenue Improvement Bonds, New Series 2022A 4,450,000
Contract Revenue Improvement Bonds, New Series 2023 5,000,000
Contract Revenue Improvement Bonds, New Series 2025 15,000,000
Total Bonds Outstanding $133,290,000()

Special Project Bonds
Contract Revenue Refunding Bonds, Series 2019 (San Antonio Water

System Expansion Water Treatment Project 2) 16,215,000
Total Bonds Outstanding $159,505,000()

The Corporation has issued revenue bonds, currently outstanding in the amount of $159,505,000 to provide funds to build,
improve, extend, enlarge and repair the Corporation’s utility system, fund a reserve, and pay the costs of bond issuance (or to
refund previously issued bonds). The bond resolutions relating to $133,290,000%) in outstanding Bonds pledge
intergovernmental contract revenues from the Cities of Schertz and Seguin (the participating governments) to bond holders.
Under the intergovernmental water supply contract, the Cities of Schertz and Seguin are unconditionally obligated to pay their
respective shares of annual contract revenue bond debt service on Priority Bonds, New Series Bonds, and certain other amounts
as operating expenses from their respective utility systems. Contributions to the Corporation are reflected as “Nonoperating
Expenses” in the Utility Enterprise Fund. The Bonds represent the eighth series of junior lien obligations and, as such, are
designated as “New Series Bonds.” The bond resolution relating to Series 2019 issue, currently outstanding in the amount of
$16,215,000, pledges revenues to be paid by the City of San Antonio, Texas, acting by and through the San Antonio Water
System (“SAWS?”), to the Corporation pursuant to the Mutual Regional Water Supply Contract.

@ Preliminary, subject to change. Incudes the Bonds.

(the remainder of this page intentionally left blank)
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Comparative State of Net Position

The City of Seguin is severally liable, together with the City of Schertz, Texas for operating deficits and long-term debt of the

Corporation. Following is a summary of financial data as reported in the Corporation’s audited financial statement dated September
30, 2023:

Assets 2024* 2023 2022
Current Assets:
Cash and Cash Equivalents $14,864,772 $14,306,371 $15,516,917
Accounts Receivable 1,458,592 2,255,228 1,857,160
Lease Receivable 406,643 793,922
Other Receivables 147,998 42,994 -
Inventory 80,980 80,980 80,980
Total Current Assets 16,552,342 17,092,216 18,248,979
Restricted Assets:
Cash and Cash Equivalents 29,398,751 29,185,792 42,758,747
Total Restricted Assets 29,398,751 29,185,792 42,758,747
Property, Plant & Equipment:
Land 19,254,028 19,254,028 19,254,028
Water Distribution System 109,877,401 103,873,667 101,423,044
Building & Improvements 1,703,377 1,703,377 1,703,377
Equipment & Vehicles 914,563 704,377 690,214
System Expansion — Projects in Progress 60,934,977 59,571,853 45,217,782
Accumulated Depreciation (139,311,805 ) (136,230,852 ) (.33,166,677 )
Net Property, Plant & Equipment 153,372,541 148,876,207 135,121,768
Total Assets 199,323,634 195,154,215 196,129,494
Deferred Outflows of Resources
Deferred Charge on Refunding 1,977,049 2,082,977 2,272,296
Total Deferred Outflows of Resources 1,977,049 2,082,977 2,272,296
Liabilities
Current Liabilities:
Accounts Payable — Trade 1,010,154 1,172,818 2,823,782
Accounts Payable — Construction 2,087,593 2,341,177 1,871,751
Accrued Wages 58,227 48,564 43,515
Accrued Compensated Absences 58,049 55,133 40,962
Accrued Interest Payable 827,044 777,093 764,657
Unearned Revenue 600 600 600
Current Portion of Revenue Bonds 4,605,000 4,510,000 4,390,000
Total Current Liabilities 8,646,667 8,905,385 9,935,267
Revenue Bonds Payable (Less Current Maturities and
Net of Unamortized Discounts and Premiums 145,932,292 145,633,684 150,367,663
Total Liabilities 154,578,959 154,539,069 160,302,930
Deferred Inflows of Resources
Less - 324,330 648,661
Total Deferred Inflows of Resources - 324,330 648,661
Net Position:
Invested in Capital Assets, Net of Related Debt 12,287,707 8,941,679 5,605,857
Restricted:
Debt Service 1,617,625 2,868,551 1,763,858
Repairs and Replacement 500,000 500,000 500,000
Impact Fees 7,311,892 5,985,944 5,950,902
Unrestricted 25,004,500 24,077,619 23,629,582
Total Net Position $46,721,724 $42,373,793 $37,450,199
*Unaudited
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Schertz/Seguin Local Government Corporation
Comparative Statements of Revenues, Expenses and Changes in Net Position

Years Ended September 30, 2024 (unaudited), 2023 and 2022

Operating Revenue
Water Usage Fees
Rents, Royalties & Leases
Impact Fees
Total Operating Revenues

Operating Expenses
Operations & Maintenance:
Personnel Costs
Professional Services
Technical Services
Utilities
Repairs and Maintenance
General Supplies
Insurance
Other Operating Costs
Total Operations & Maintenance

Other Operating Expenses:
Amortization of Lease Acquisition Costs
Annual Lease Payments — Water Rights
Depreciation
Total Other Operating Expenses

Total Operating Expenses
Operating Income (L0ss)
Nonoperating Revenues (Expenses):
Interest Income
Gains on Sale of Assets
Interest Expense and Fiscal Fees
Bond Insurance Costs
Total Nonoperating Revenues (Expenses)
Change in Net Position

Net Position — Beginning of Year

Net Position — End of Year

Source: The Corporation’s audited financial statements.
*Unaudited

2024* 2023 2022
$19,264,597 $19,161,375 $18,770,839
568,367 478,808 697,236
1,039,238 616,631 547,832
20,872,202 20,256,814 20,015,907
2,034,195 1,641,000 1,572,906
463,379 566,211 676,448
401,023 364,797 364,347
2,076,656 2,051,830 2,063,481
1,028,998 752,250 928,586
1,315,222 1,220,087 897,887
179,120 154,237 136,601
121,262 97,559 100,093
7,619,855 6,847,971 6,740,439
3,118,630 3,028,966 2,708,208
3,080,953 3,064,175 2,953,883
6,199,583 6,093,141 5,662,091
13,819,438 12,941,112 12,402,530
7,052,764 7,315,702 7,613,377
2,319,720 2,162,776 441,540
(4,817,232) (4,554,884 ) (4,485,536)
(207,321) - (835,764)
(2,704,833) (2,392,108) (4,879,760)
4,347,931 4,923,594 2,733,617
42,373,793 37,450,199 34,716,582
$46,721,724 $42,373,793 $37,450,199
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Schertz/Seguin Local Government Corporation Debt Service*

EXISTING EXISTING TOTAL TOTAL
FISCAL PRIORITY |SUBORDINATE NEW SERIES 2025 BONDS* SUBORDINATE COMBINED
YEAR LIEN DEBT LIEN DEBT LIEN DEBT DEBT
30-Sep SERVICE SERVICE PRINCIPAL INTEREST TOTAL SERVICE SERVICE
2025 520,000 $ 7,617,174 $ 412,500 $ 412,500 $ 8,029,674 $ 8,549,674
2026 520,000 7,879,753 $ 100,000 616,000 716,000 8,595,753 9,115,753
2027 520,000 7,992,614 100,000 816,750 916,750 8,909,364 9,429,364
2028 520,000 8,017,353 100,000 811,250 911,250 8,928,603 9,448,603
2029 520,000 8,398,852 50,000 807,125 857,125 9,255,977 9,775,977
2030 520,000 8,769,288 50,000 804,375 854,375 9,623,663 10,143,663
2031 2,268,330 7,023,945 50,000 801,625 851,625 7,875,570 10,143,900
2032 2,272,390 7,025,039 50,000 798,875 848,875 7,873,914 10,146,304
2033 2,271,250 7,046,250 75,000 795,438 870,438 7,916,688 10,187,938
2034 2,269,780 7,066,734 100,000 790,625 890,625 7,957,359 10,227,139
2035 2,272,590 7,360,951 100,000 785,125 885,125 8,246,076 10,518,666
2036 9,634,610 115,000 779,213 894,213 10,528,823 10,528,823
2037 9,640,983 100,000 773,300 873,300 10,514,283 10,514,283
2038 9,639,886 100,000 767,800 867,800 10,507,686 10,507,686
2039 9,632,583 100,000 762,300 862,300 10,494,883 10,494,883
2040 9,638,989 110,000 756,525 866,525 10,505,514 10,505,514
2041 9,635,785 120,000 750,200 870,200 10,505,985 10,505,985
2042 5,589,257 400,000 735,900 1,135,900 6,725,157 6,725,157
2043 5,549,732 400,000 713,900 1,113,900 6,663,632 6,663,632
2044 5,500,839 450,000 690,525 1,140,525 6,641,364 6,641,364
2045 5,159,352 500,000 664,400 1,164,400 6,323,752 6,323,752
2046 5,114,721 550,000 635,525 1,185,525 6,300,246 6,300,246
2047 3,901,891 1,000,000 592,900 1,592,900 5,494,791 5,494,791
2048 2,548,563 1,000,000 537,900 1,537,900 4,086,463 4,086,463
2049 2,522,010 1,000,000 482,900 1,482,900 4,004,910 4,004,910
2050 2,512,863 1,000,000 427,900 1,427,900 3,940,763 3,940,763
2051 2,505,443 1,000,000 372,900 1,372,900 3,878,343 3,878,343
2052 3,130,000 259,325 3,389,325 3,389,325 3,389,325
2053 3,150,000 86,625 3,236,625 3,236,625 3,236,625
$14,474,340 $182,925,460 | $15,000,000 $19,029,726 $34,029,726 $216,955,186 $231,429,526

* Preliminary, subject to change.
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APPENDIX B
CITY OF SCHERTZ, TEXAS

The City

The City of Schertz, Texas (the “City”) is located between the Cities of Austin and San Antonio, Texas, on Interstate 35, and on
Interstate 10 between the Cities of San Antonio and Seguin, Texas and in the area between the two Interstates. The corporate
limits extend into the Counties of Bexar, Guadalupe, and Comal, Texas. The largest portion of the City is within Guadalupe
County, Texas. In addition to the two Interstates, FM 3009, FM 78 and Schertz Parkway provide major thoroughfares into and
through the City. Southern Pacific, Missouri Pacific, Missouri Kansas, and Texas Railroad provide rail services into the Schertz and
San Antonio areas.

The City was incorporated in December 1958 and is a home rule municipality operating under its own Charter since April 1974,
as amended April 1979, May 1989, May 1997, 2006, 2008, and 2015. The Charter provides that the City will operate under the
council/manager form of government pursuant to the laws of the State of Texas. The City Manager, appointed by the
eight-member elected Council, is the chief administrative officer of the City.

The City provides a full range of services including: police, emergency medical services, and fire protection; water and sewer
services; waste collection; code enforcement; comprehensive planning; street maintenance and recreational activities as swell as
economic development efforts. The City has 3 fire stations, with a 4" underway, and 1 training facility with 52 full-time
employees. The Fire Department covers more than 40 square miles, including unincorporated areas of Bexar, Comal and
Guadalupe Counties. The fire Department has 20 vehicles including one 100 aerial platform, two class A engines, two reserve
engines, four brush trucks, one hazmat. The City also has 24 parks, 20 playgrounds, 12 soccer fields, 15 baseball/softball fields
and 2 pavilions (one large — 10,000 square feet; one small — 600 square feet.)

Economy

Currently, three Fortune 100 companies have made major re-investments in Schertz. These three companies include Caterpillar,
Amazon.com and SYSCO. Amazon.com completed construction of their $166 million fulfillment center on 96 acres and opened
up a 382,000 last mile delivery facility in 2021 Caterpillar announced an in-house product line expansion in 2022 and SYSCO was
nominated for an enterprise zone project in 2022 as well, a first for the City of Schertz.

Businesses with headquarters or divisions located within the city or in close proximity include Vision Works, Brandt Engineering,
Cal-Tex Protective Coatings, Inc.,, CST Distribution which was formerly Valero, FedEx Freight, Marshall Shredding
Company, Mondelez Distribution (Kraft/Nabisco), Republic National Distributing Company, Caterpillar, Wal-Mart, and H.E.B.

PRINCIPAL 2023 EMPLOYERS

Number of
Major Employers Employees
Schertz-Cibolo-Universal City ISD 2,000
Amazon 1,061
Sysco Central Texas, Inc. 827
Republic National Distributing Company 682
Brandt Corporation 652
Fed Ex Ground Doerr Lane, Schertz 600
City of Schertz 431
Fedex 350
Visionworks 350
Hollingsworth Logistics Group 300

Medical

In 2021, Methodist-affiliated Kellum Medical proposed a 4-acre, 39,000 sq ft medical/office development near its current location
at Roy Richard Drive and Green Valley Road. In 2022, greater access to surgical and specialty care grew with the development
of the Baptist-affiliated Ambulatory Surgery Center and Medical Office Building. Both corporate entities of the major regional
hospital systems (Methodist and Baptist) are recognizing the advantage Schertz location as a strategic location to take
advantage of the future growth along the IH—35 Corridor.
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Education

Schertz-Cibolo-Universal City Independent School District serves most of the City. Higher education facilities are located
within a few minutes driving time and include 15 universities and colleges. Some of the numerous facilities available in nearby
San Antonio, Texas include University of Texas at San Antonio, University of Texas Health Science Center, St. Mary’s
University, Trinity University, Incarnate Word University, Our Lady of the Lake University, Texas A&M and Alamo Community
Colleges. Texas State University is located nearby in San Marcos, Texas and Texas Lutheran University is located nearby in
Seguin, Texas.

Labor Force Statistics @

20240 2023@ 2022 2021@ 2020@ 2019@
Civilian Labor Force 21,818 21,079 20,015 19,665 19,141 19,556
Total Employed 21,118 20,190 19,353 18,738 17,947 18,960
Total Unemployed 700 889 662 927 1,194 606
% Unemployed 3.2% 4.2% 3.3% 4.7% 6.2% 3.1%
Texas Unemployment 3.7% 4.1% 3.8% 5.7% 7.7% 3.5%

(1) Source: Texas Workforce Commission
(2) Average Annual Statistics
(3) As of December 2024

Utility System Operating Statement
The following condensed statements have been compiled using accounting principles customarily employed in the determination of
net revenues available for debt service, and in all instances exclude depreciation, transfers, garbage, bad debt, debt service payments
and expenditures identified as capital.

Fiscal Year Ended

9/30/24* 9/30/23 9/30/22 9/30/21 9/30/20

Revenues $37,323,237 $33,443,491 $31,184,046 $28,394,433 $30,284,539
Expenses** 33,181,260 26,394,011 28,275,208 22,231,246 25,083,766

Net Revenue Available

for Debt Service $ 3,141,977 $2,921,319 $ 2,908,838 $6,163,187 * $5,200,773 *
Customer Count:

Water n.a. 16,037 16,228 15,861 15,471

Sewer n.a. 14,334 14,295 14,128 13,112

Source: The City's Annual Comprehensive Financial Reports for Fiscal Year Ending September 30, 2023.
*  Unaudited.
** Expenditures exclude depreciation and include the following contractual payments.

9/30/24 9/30/23 9/30/22 9/30/21 9/30/20
Cibolo Creek Municipal Authority $ 715,050 $ 716,050 $ 716,245 $ 714,450 $ 717,400
Schertz/Seguin LGC $3,853,852 $4,128,160 $3,913,109 $3,908,631 $3,892,799
Cibolo Valley LGC $ 300,000 $ 400,000 $ 300,000 $ 99,999 $ 100,000
Water System

The City’s primary water source is from the Carrizo Aquifer which is pumped and treated by the Schertz/Seguin Local Government
Corporation (“SSLGC” or the “Corporation”). SSLGC has water leases totaling 19,363 acre feet and leases 840 acre feet to Springs
Hill and of the remainder 50% are dedicated to the City of Schertz. The City's water system has ten water storage tanks which can
hold 16,500,000 gallons. The city maintains 236 miles of water lines. Schertz's total water usage for fiscal year September 30, 2023
was 2,367,420,000 gallons.

Schertz’s secondary source of water is a lease from the Edwards Aquifer Authority for 1,768 acre-feet (or 576,104,568 gallons) per
year. This water source is used only during emergency situation or when the City Utility System demand is at peak levels.  Schertz
has 2 wells which can produce up to 4,180,000 gallons per day from the Edwards Aquifer. Although the City still maintains its
permits (and ownership) to draw water from the Edwards Aquifer, for fiscal year ending September 30, 2022 the City obtained 99%
of its water from the Schertz/Seguin Local Government Corporation.

To develop an additional source of water outside of the Edwards Aquifer, the City of Schertz, along with the City of Seguin, created
the Schertz/Seguin Local Government Corporation. The Corporation was charged with financing a new water resource for these
cities.
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Schertz/Sequin _Local Government Corporation. Pursuant to the regional water supply contract dated November 15, 1999, the
Corporation issued Contract Revenue Bonds to finance the development of a well field and collection system and transmission and
treatment facilities, including the acquisition of related water rights and rights-of-way (the “SSLGC Project”). The SSLGC Project
transports groundwater from the Carrizo Aquifer in southwestern Gonzales County to the Schertz Live Oak Tank and the Seguin
Water Treatment Plant. The SSLGC Project provides the necessary water, coupled with water from the Edwards Aquifer, to address
the City’s needs. The payments by the cities of Schertz and Seguin constitute an operating expense of their respective utility systems.
The City of Schertz is obligated to pay 50% of the debt service, operation and maintenance and overhead payments. SSLGC Bonds
outstanding as of September 30, 2024 are $130,890,000. Water began to flow from the SSLGC Project to the City of Schertz on
February 20, 2003.

Water Rates
(New Rates Effective 2024)

Gallons sold by meter size (Residential & Small Commercial)

Base Monthly fee, based on meter size

5/8 IN $ 26.89
3/4 IN $ 40.29
1.0IN $ 67.17
2 1IN $ 21497
3IN $ 429.92
4N $ 67176
6IN $2,472.07
8 IN $2,342.89
10 IN $6,785.75
12 IN $8,957.21
Usage Fee, rate per 1,000 gallons
- 18,000 $ 3.32
18,001 36,000 $ 3.71
36,001 54,000 $ 4.35
54,001 90,000 $ 5.30
90,001 Above $ 6.74
Fire Hydrant Meter
Base Monthly Fee $ 127.67
Usage, per 1,000 gals $ 10.18
Cibolo Wholesale Water Rate $ 3.41

Historical Water Consumption (Gallons)

Fiscal

Year Estimated Number Water Usage
Ended City of Daily Peak Peak Total Water
9-30 Population® Customers Average Day Month Usage Sales $
2012 34,499 12,557 5,224,301 9,290,000 224,192,000 1,613,141,500 7,657,695
2013 35,929 12,757 4,935,155 9,483,000 204,492,000 1,550,045,200 7,660,165
2014 36,477 13,324 4,245.772 10,089,000 213,349,000 1,549,707,100 7,960,763
2015 37,865 13,570 4,043,050 8,385,050 218,644,000 1,475,713,400 7,943,694
2016 37,938 13,877 4,113,553 8,587,000 214,546,000 1,501,446,900 8,543,050
2017 39,453 14,124 4,335,480 9,478,000 218,181,000 1,582,450,300 9,741,286
2018 41,182 14,678 4,532,352 9,083,000 230,144,000 1,519,008,100 10,271,113
2019 41,948 16,434 4,822,500 11,094,000 257,809,000 1,622,930,500 11,089,576
2020 42,612 15,020 6,169,463 14,011,000 253,588,000 2,251,854,000 12,343,795
2021 43,300 15,748 5,907,287 13,299,444 239,390,000 2,156,160,000 11,566,510
2022 42,754 16,228 6,065,515 14,482,000 251,450,000 2,213,913,000 13,249,623
2023 43,010 16,037 6,476,000 12,110,000 263,488,000 2,367,420,000 14,124,123

@ Source: The City of Schertz.
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Principal Water Customers

Average Monthly

Consumption % of Total

Name of Customer (In Gallons) Water Sales

1. City of Selma 26,006,458 1.17%
2. Scenic Hills Lawn Care 1,313,233 0.01%
3. WHC Schertz Apts. LLC 1,190,600 0.06%
4. City of Cibolo 1,068,542 0.05%
5. Crossover Master Community 1,004,300 0.05%
6. Pecan Grove 814,017 0.05%
7. Sycamore Creek Apartments 715,158 0.04%
8. Comal ISD 595,858 0.03%
9. APGTexas1lLP 513,200 0.02%
10. City of Schertz (Soccer Field) 507,933 0.02%
Total 33,729,299 1.52%

Source: The City. Through September 20, 2023. Unaudited.
Wastewater System

Schertz Wastewater System consists of a 190 mile wastewater collection system. The collection system is owned and operated by the
City. Schertz contracts with the Cibolo Creek Municipal Authority, created in 1971 as a conservation and reclamation district, for the
purpose of providing a regional sewer system for an area which includes Schertz, the City of Selma, the City of Cibolo, and parts of
the cities of Live Oak, Universal City and San Antonio, and the Randolph Air Force Base (the "Member Cities”) for the treatment of
effluent. In 2016, Schertz began developing in areas that are serviced by San Antonio River Authority who are currently servicing
125 resident accounts.

Schertz Wastewater System is responsible for maintaining the collection system and billing its citizens that are on the wastewater
system. The rates, which are shown below, produce revenues that are sufficient to pay the sanitation costs, maintain the collection
system, pay debt service, if any, and overhead.

New Rates
(Effective October 1, 2024)

Old Rates  New Rates

2023-24 2024-25
Residential Rates (Single Family)
Base Rate - per month $15.46 $15.92
Per 1,000 gal Charge, Per month $0.88 $ 0.91
City line maintenance fee plus Franchise fee $4.21 $ 4.34
User charge based on 100% of avg consumption mo.
User avg. based on Nov, Dec, and Jan, min 500 gals.
Per 1,000 gal charge Total - 12,000 gallons or less $5.09 $ 5.24
greater than 12,000 gallons $11.67 $12.02

Business and Multi-family Dwelling Units:

Base Rate per month $19.45 $20.03
The base rate shall be assessed in terms of connection equivalents which shall be as follows:

the customer's previous 12 month water consumption as determined at the annual re-rating in

February divided by 365, with the results of such division then dived by 245 gallons. The

figure arrived at by the second division shall be the customer's "connection equivalent”. Each

business shall be assessed a base rate

Per 1,000 gal Charge, per Month
Line Maintenance-commercial/Industrial users plus Franchise fee user charge-based on 100%
of water consumed

Per 1,000 gal charge Total - 12,000 gallons or less $5.21 $ 5.37
Greater than 12,000 gallons $11.67 $12.02
YMCA

Per 1,000 gal Charge, Per Month $ 3.33 $ 3.53

Source: City of Schertz
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Schertz Water and Sewer System Debt Service

The City of Schertz Utility System supports seven series of City general obligation bonds with revenues of the City’s Utility System.
Schertz has no currently outstanding revenue bonds. Set forth below are the debt service requirements for Schertz’s currently
outstanding general obligation debt that is self-supporting from utility system net revenues:

Fiscal Year Self-Supporting
Ending General
9/30 Obligation Debt

2025 $2,591,411
2026 2,375,638
2027 1,910,913
2028 1,910,838
2029 1,915,238
2030 1,914,338
2031 1,914,638
2032 1,916,363
2033 1,878,406
2034 1,701,300
2035 1,706,481
2036 1,702,353
2037 1,702,641
2038 1,707,213
2039 1,306,634
2040 1,069,794
2041 1,069,828
2042 1,063,463
Total $31,357,486

CITY OF SEGUIN, TEXAS

The City of Seguin, Texas (“Seguin”), serves as the county seat and principal commercial hub of Guadalupe County. Located in
South Central Texas along Interstate 10, Seguin is just 35 minutes east of San Antonio, one hour south of Austin, and 2.5 hours west
of Houston. This prime location provides businesses and residents with convenient access to major thoroughfares and logistical
infrastructure. The Interstate 35 corridor lies just north of Seguin, accessible via State Highways 46, 123, or 130. Additionally,
Seguin is within an hour’s drive of two major international airports—San Antonio International Airport and Austin-Bergstrom
International Airport—and just three hours from the Port of Houston, the second-busiest port in the U.S. Seguin’s strategic location
makes it ideal for businesses needing efficient connections to global markets.

Manufacturing is the backbone of Seguin’s economy. Renowned companies such as Caterpillar, Schaeffler Group, Tyson Foods,
Niagara Bottling, Hexcel, and CMC Steel maintain significant manufacturing operations in the city. With over 6,500 manufacturing
jobs within city limits—more than four times the national average—Seguin continues to thrive as a manufacturing hub. Recent
economic development projects have further bolstered the local economy. Since 2019, companies like Teijin Automotive
Technologies, United Alloy, Maruichi Stainless Tube Texas Corporation, and Premium Waters have launched operations in Seguin.
Together, these projects represent over $265 million in capital investments and have created hundreds of high-wage jobs.

The City of Seguin and the State of Texas offer a business-friendly tax climate and robust incentives, empowering companies to
focus on workforce expansion, facility upgrades, and profitability.

Incorporated in 1853, Seguin operates under a home-rule charter adopted on December 7, 1971. The city follows a council-manager
form of government, consisting of a city manager, a mayor, and eight council members elected to four-year terms.

Seguin’s population has experienced steady and significant growth over the decades, increasing from 17,854 in 1980 to 18,853 in
1990 (5.6% increase), to 22,011 in 2000 (16.75% increase), to 25,175 in 2010 (14.37% increase). By 2020, Seguin’s population had
grown to 29,433 (16.91% increase). As of 2023, the U.S. Census Bureau estimates Seguin’s population to be 36,013, reflecting a
22.3% increase since 2020. The city is now among the 25 fastest-growing cities in the United States for populations over 20,000.
Seguin ranked 21st in 2022-2023, with a 7.79% increase, and remains the fastest-growing community in the San Antonio metro area
and the third fastest in the San Antonio/Austin region during 2022-2023.

B-5



The area has been economically stable for many years because of the diversity of industries located in Seguin. The major area
employers, their products and approximate number of employees, as reported by the City of Seguin Economic Development
Corporation and the respective business entities are given below:
Corporation and the respective business entities, are given below:

Number of
Name Product Full-time

Employees
Caterpillar Manufacturing 1,650
Schaeffler Manufacturing 1,550
Seguin Independent School District Education 1,100
Guadalupe Regional Medical Center Healthcare 900
Tyson Foods, Inc. Manufacturing 900
CMC Steel Texas Manufacturing 800
Guadalupe County Government 650
City of Seguin Government 460
Texas Lutheran University Higher Education 280
United Alloy Manufacturing _275
Total 8,565

Many people commute to nearby San Antonio and Randolph Air Force Base for employment. With the development of SH-130
providing an alternate route from the IH-35 gridlock, commercial traffic is diverted from just north of Austin to Seguin. This places
Seguin as a very strategic location for distribution centers and manufacturers alike and will impact both retail and industrial market
growths complimenting the already accelerated growth trend.

Utility System Customer Count

Customer Count: 2023-24 2022-23 2021-22 2020-21 2019-20
Electric 10,251 9,671 9,210 8,879 8,555
Water 9,566 8,726 8,445 7,936 7,549
Wastewater 12,857 11,675 10,560 9,219 8,965

FIVE-YEAR CONSOLIDATED OPERATING STATEMENT SHOWING COMBINED
EARNINGS OF CITY’S ELECTRIC, WATER AND SEWER SYSTEM AND
APPLICATION OF NET EARNINGS FOR PAYMENT OF INDEBTEDNESS

Fiscal Year Ending 9-30-2024* 9-30-2023 9-30-2022 9-30-2021 9-30-2020
Income: $97,916,615  $84,835,130 $67,209,461 $59,998,742 $56,181,996
Expenses:
Power Purchased 20,630,348 17,674,959 17,160,674 17,391,561 17,695,999
Other 40,794,719 36,168,884 32,079,281 28,160,543 26,539,157
Total Expenses $61,425,067  $54,843,843 $49,239,955 $45,552,104 $44,235,156
Net Revenue Available for Debt Service $36,491,548  $30,991,287 $17,969,506 $14,446,638 $11,946,840
Annual Requirement Prior Lien Debt $793443 $ 3,413,915 $ 4,094,703 $ 2,861,119 $ 2,503,299
Coverage of Outstanding Annual

Requirement for Prior Lien Debt 4.59x 9.07x 4.39x 5.05x 4.77x

Source: City’s audited financial statements and City officials.
* Unaudited.

DESCRIPTION OF THE UTILITY SYSTEM

The complete management and control of the City of Seguin Utilities (the “CSU”) is the responsibility of the City Council. The City
Council consists of a Mayor and eight Council members elected by district for staggered four-year terms. The approval of the
policies governing the CSU by the City Council is pursuant to the authority granted by the statutes of the State of Texas and by the
Home Rule Charter of the City (the “Charter”). The City Council appoints a City Manager who services as the Chief Executive
Officer. The overall management of the CSU is the responsibility of the City Manager and the day-to-day management of the CSU is
the responsibility of the Director of Utilities appointed by the City Manager.

The CSU is a municipally owned utility providing electric, water, and wastewater services to a population of 30,006 in a 38.4 square
mile area in the City. The service territory is completely within Guadalupe County.
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UTILITY RATE REGULATIONS

Under existing law, the City is free from the rate setting jurisdiction and control of any federal, state, or local agency and has the
exclusive authority to set rates and charges for electric, water, and wastewater services. The City is, however, subject to the Public
Utility Commission of Texas’ (“PUC”) jurisdiction for its electric service areas outside the City limits and is subject to certain rate
review procedures by the Texas Commission on Environmental Quality for its water and wastewater service areas beyond the City
limits. Approximately 0.13% of the City’s electric customers are located outside the City limits. The number of water customers
located outside the City limits is approximately 2.2% of the total and there are no wastewater customers outside the City limits.

THE ELECTRIC SYSTEM
The City

The City serves 10,251 electric meters while supplying a total energy requirement of 344.193 and a peak system demand of 73.11
MW. Sales of electricity to individual City electric customers are made in accordance with one of five consumer rate classifications.

The residential customer classification includes service to 8,751 single family residential consumers where all energy is taken
through a single meter, as well as domestic use multiple dwelling units individually metered.

The small commercial classification includes all commercial customers having peak demands no greater than 25 kilowatts. This
class currently has 1,128 accounts.

The medium commercial and industrial category included service to all large power customers whose monthly peak demand is
between 25 and 500 kilowatts. The number of customers in this classification is 357 meters. This growth trend is expected to
continue in light of the City’s ongoing efforts to attract outside concerns and the anticipation of continued development in the
industrial parks.

The large commercial and industrial classification is comprised of all electric customers whose peak demand is equal to or exceeds
500 kilowatts. At present, this class includes 15 accounts. Additional customers are anticipated as the industrial parks continue to
grow.

Currently, CPS Energy supplies 100% of the City’s wholesale electric power needs through a “Power Supply Agreement” effective
as of May 1, 2024, and is effective through December 31, 2028. The power supply agreement is a full requirements contract, that
includes ancillary services.

The present installed capacity of the LCRA Seguin Substations is 201.6 MVA, Seguin Substation has a capacity of 56 MVA and is
supplied by one 22.4 MVA transformer and one 33.6 MVA transformer. Cushman Substation has a capacity of 44.8 MVA and is
supplied by two 22.4 MVA transformers. Seguin West Substation has a capacity of 56 MVA and is supplied by two 33.6 MVA
transformers and Jim Briley Substation has the capacity of 33.6 MVA.

The City’s electric system (referred to in this section of Appendix B as the “System”) is currently served by 22 distribution feeder.
The distribution system is comprised of 117.42 miles of overhead distribution line to include single phase, two phase and three phase.
The City also has 40.08 miles of underground distribution lines to include three-phase, two-phase, single-phase, and underground.

The Electric Utility Industry Generally

The electric utility industry in the State in general has been, and in the future may be, affected by a number of factors that could
impact the financial condition and competitiveness of the System. Such factors include:

e Legislation passed by the Texas Legislature to restructure the electric utility industry in Texas or any amendments that may
be enacted to that legislation in future Texas legislative sessions (defined below);
e  Prevailing governmental policies and regulatory actions, including those of the FERC, EPA, TCEQ, the PUC and ERCOT,
with respect to:
0  Wholesale market design, including allocation of transmission congestion costs;

o0  Transmission cost rate structure;

0 Purchased power and recovery of investments;

0 Acquisitions and disposal of assets and facilities;

0  Operation and construction of facilities;

0  Present or prospective wholesale and retail competition;

0 Changes in and compliance with environmental and safety laws and policies;

o Developments in federal law with respect to the ability of the City to finance and operate facilities in a manner
that permits it to finance facilities with, and honor existing covenants with respect to, tax-exempt debt;

0 Federal and state environmental regulation including regulations of mercury emission and other greenhouse

regulation; and
0 Reliability standards put forth by Electric Reliability Organizations under FERC authority;
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e  Power costs and availability, including the continued development, and financial stability of owners of, merchant power
plants in the State;

e Increased costs or decreased revenues resulting from conservation and demand-side management programs on the timing
and use of electric energy;

e Increased costs of compliance and production resulting from possible federal legislation to curb the generation of
greenhouse gases, primarily carbon dioxide;

e  Power costs and availability, including the continued development, and financial stability of owners of, merchant power

plants in the State;

Global pandemics, such as COVID-19;

Unanticipated population growth or decline, and changes in market demand and demographic patterns;

Issues related to cyber and physical security;

Competition from “self-generation” of electric energy by certain industrial and commercial customers;

Weather conditions and other natural phenomena, and acts of sabotage, wars or terrorist activities;

Unanticipated population growth or decline, and changes in market demand and demographic patterns;

Changes in business strategy, development plans or vendor relationships;

Competition for retail and wholesale customers;

Access to adequate and reliable transmission facilities to meet changing demands;

Pricing and transportation of coal, natural gas and other commodities that may affect the cost of energy sold to the City;

Unanticipated changes in interest rates, commodity prices or rates of inflation;

Unanticipated changes in operating expenses and capital expenditures;

Commercial bank market and capital market conditions;

Competition for new energy development and other business opportunities;

Legal and administrative proceedings and settlements;

Significant changes in the System’s relationship with its employees, including the availability of qualified personnel,

e  Significant changes in critical accounting policies material to the Transmission System; and

e  Actions of rating agencies.

The City cannot predict what effects such factors will have on the operations and financial condition of its electric utility portion of
the System, but the effects could be significant. The discussion of such factors herein does not purport to be comprehensive or
definitive, and any or all of these matters are subject to change subsequent to the date hereof. Extensive information on the electric
utility industry is, and will be, available from the legislative and regulatory bodies and other sources in the public domain, and
potential purchasers of the Bonds should obtain and review such information.

Electric Rate Regulation

Texas Deregulation Structure, Status and Issues...The following discussion, as well as the discussion set forth under “The New
Nodal Design Rule,” is presented for the purpose of providing information concerning the current Texas legal and market structure.
The Texas market is unique in many respects from deregulated markets in other parts of the United States, in part due to the isolation
of the market in ERCOT, which is essentially a transmission grid and associated generation facilities with few interconnects to other
transmission grids. The City has not “opted in” to full retail competition.

The wholesale energy market in ERCOT was established by legislation enacted in the 1995 Texas Legislature, and has been
significantly modified and developed through enactment of Senate Bill 7, approved by the 1999 Texas Legislature (“SB 7”) and the
commencement of retail electric choice in Texas on January 1, 2002. The discussion below describes some of the effects on the
market and the challenges presented to the market as a whole, as well as, in some instances, local regions within ERCOT that are
facing particular effects of deregulation.

The information in this section is derived from various PUC and ERCOT source materials, and in particular, portions of this
section are excerpted from the biennial agency reports from the PUC to the Texas Legislature (collectively, the "PUC Legislative
Reports™), which are available in full on the PUC website at https://www.puc.texas.gov/agency/resources/reports/. Except for
specific references to the City or as otherwise noted as being provided by another source or entity, all expressions of opinion,
summaries of events and statistical information contained in such sections are from the PUC Legislative Reports. The City does not
take responsibility for the content of the PUC Legislative Reports on either the PUC or ERCOT websites or in ERCOT reports.
References to website addresses presented herein are for informational purposes only and may be in the form of a hyperlink solely for
the reader’s convenience. Unless specified otherwise, such websites and information or links contained therein are not incorporated
into, and are not part of, this official statement.

In general, the restructuring of the electric utility industry in accordance with SB 7 continues to evolve, and the City is observing and
evaluating the changes in the developing energy market in the State. The elimination of the price to beat (“PTB”) rate on January 1,
2007 and the “go-live” implementation of the Nodal Market in ERCOT on December 1, 2010 are key dates in the evolution of the
restructured market.
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Since January 1, 2002 when consumer choice began in competitive areas of ERCOT, there has been continued development within
ERCOT of a market-driven wholesale market in which energy is a commodity. It is apparent that traditional planning methods using
known generation resources paired with known load has become less important as a planning approach in the market in general. As
the competitive market matures in Texas, the market will almost certainly experience ebbs and flows in the construction of new
generation and transmission facilities, and some of the existing generation will be displaced by newer resources, which may affect the
market price of energy on both the retail and wholesale levels, as well as the demands on, and capacity of, the existing electric
transmission system.

Overview of Senate Bill 7 Market Structure...SB 7 dramatically altered the production and sale of electricity to retail customers in
the State. Prior to SB 7, all retail customers in Texas were served by integrated investor owned electric utilities, electric cooperatives
(“Electric Co-ops™), or MOUs. The PUC certificated the service areas of utilities, Electric Co-ops, and MOUs, where, for the most
part, these entities were granted the exclusive right and obligation to service retail customers in an area. Integrated utilities, MOUs,
and Electric Co-ops built generation plants and constructed transmission and distribution facilities and performed retail functions
such as billing and customer service to meet their obligations to serve. The PUC set electric rates, for those utilities over which it had
rate-making authority, that gave those utilities the opportunity to earn a reasonable return on prudent investments and to recover
reasonably incurred expenses, but that were also just and reasonable to retail customers. As described below, the Nodal Design Rule
dramatically altered market dynamics in ERCOT.

SB 7 established a framework to allow retail electric customers to select a provider of electricity other than the traditional utility
beginning on January 1, 2002, unless the PUC delayed competition for a utility’s service area. The governing boards of Electric Co-
ops and MOUs were granted the authority to decide if and when to open their service areas to customer choice.

Transmission facilities are regulated by the PUC. Distribution facilities are regulated by the PUC in competitive areas but not in areas
served by Electric Co-ops and MOUSs.

The prices for the production and sale of electricity to both wholesale and retail customers in areas other than those served by Electric
Co-ops and MOUs are now predominantly dictated by market forces instead of regulatory rate-setting procedures.

SB 7 established a framework for retail competition that is different from that adopted in other states. Formerly integrated investor
owned utilities were required to separate their business functions into three distinct companies: a power generation company
(“PGC”), a transmission and distribution utility (“TDU”), and a retail electric provider (“REP”). PGCs operate as wholesale providers
of generation services, in the same manner as independent generators. REPs operate as retail providers of electricity and energy
services, and are the entities that have the primary contact with retail customers in the new market. TDUs remain regulated by the
PUC, and are required to provide non-discriminatory access to the transmission and distribution grid at rates and terms of access
prescribed by the PUC.

In Texas, ERCOT performs functions in the retail market that are performed by the TDUs in other states that have introduced retail
competition. Key elements in the design of the ERCOT retail market are the creation of a single, large retail market throughout the
region and the use of a neutral third party to perform tasks related to the scheduling of power and settlement functions. ERCOT also
serves as the registration agent for all retail transactions. All customer switch requests, move-in and move-out requests, and monthly
electricity usage data flow through ERCOT.

REPs generally provide electricity to customers by purchasing wholesale electricity from generators located within the ERCOT
region. REPs use a qualified scheduling entity (“QSE”) to schedule power through ERCOT to meet their customers’ daily energy
needs. All schedules and transactions within ERCOT “flow,” which means that schedules are not contingent upon a determination
that there is adequate transmission capacity available to move power from the generation resource to the load. If all of the schedules
submitted for a particular day or hour cannot be accommodated because of transmission constraints, ERCOT uses a market-based
congestion management system to clear the congestion and maintain reliability. The costs associated with clearing the congestion are
assigned to market participants under methods outlined in the protocols adopted by ERCOT (the “ERCOT Protocols” or the
“Protocols”) and approved by the PUC. All REPs compete on an equal basis for customers.

Generation Capacity Adequacy...According to the ERCOT Long-Term Hourly Peak Demand and Energy Forecast July 2024 (the
“ERCOT LTDEF”), the peak demand on the ERCOT system from 2014-2023 has increased at a rate of 3.1% per year.

The current forecast for 2024 through 2033 indicates a 6.8% average annual increase in ERCOT’s peak demand. Currently there are
almost 11,500 MW of generation within ERCOT that is from generating units over 40 years in age. Generation maturity is
important to ERCOT planners in determining available capacity, long-range reliability, and whether there will be enough new
capacity to compensate for load growth requirements. Age is one indication of the efficiency and maintenance cost of a generating
unit, which are major factors in the decommissioning of units. Most of the older capacity is located in and around the larger
metropolitan areas of the state.

According to the January 2024 update to the PUC’s “New Electric Generating Plants in Texas Since 1995” report, companies in the

electric business have made significant investments in ERCOT in recent years. Over 109,000 MW of new generating capacity has
been added to ERCOT since 1995, and almost 48,000 MW of new capacity has been announced but has not yet begun construction.
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The chart below provides information on ERCOT projected summer reserve margin for the years 2025 through 2034, based on the
ERCOT Report on the Capacity, Demand and Reserves in the ERCOT Region, 2025-2034 (the “ERCOT May 2024 CDR Report”),
dated May 31, 2024. ERCOT experiences peak demand during the summer; projected winter reserve margins are substantially higher
than the projected summer margins.

Summer Load Total Resources
Year Forecast (MW) @ Available (MW) @ Reserve Margin
2025 80,639 115,596 34.1%
2026 81,520 125,854 35.2%
2027 82,309 130,656 32.3%
2028 82,689 131,385 27.8%
2029 82,677 132,312 27.6%

Source: ERCOT May 2024 EDR Report

(@ Summer Load Forecast is ERCOT’s firm load forecast, not peak summer load.

@ Total Resources Available include installed capacity, capacity from private networks, peak average capacity
(“PAC™) of wind generation, RMR units, non-synchronous ties, switchable units, available mothballed
generation, planned thermal resources with signed interconnection agreement (“1A”) and air permits and water
permits and PAC of planned wind units with signed IA. Total Resources Available excludes switchable units
unavailable to ERCOT and retiring units.

ERCOT has performed technical studies and reviewed the appropriate level of reserve margins. As a result of such studies, ERCOT
has established a 13.75% reserve margin goal for the ERCOT market for planning purposes.

PUC Regulatory Activities

Wholesale Market Oversight...In September 2006, the PUC selected Potomac Economics to serve as the independent market
monitor (“IMM”) for ERCOT, a function that was legislated at the request of the PUC by the 2005 Texas Legislature. The IMM has
the authority to conduct monitoring, analysis and reporting activities but has no enforcement authority. A PUC rule provides that the
IMM shall report directly to the PUC any potential market manipulations, including market power abuse, and any violations of PUC
rules or ERCOT Protocols.

The PUC rule establishes the IMM as an office independent from ERCOT, which is not subject to the supervision of ERCOT with
respect to its monitoring and investigative activities. ERCOT funds the operations of the IMM, but the budget and expenditures of the
IMM are subject to PUC supervision and oversight. The ethical standards governing the IMM director and staff are intended to
prevent conflicts of interest between the IMM and a market participant or an affiliate of a market participant. The rule took effect in
April 2006. The IMM publishes an annual ERCOT state of the market report.

Emerging Issues

System Hardening...PUC staff initiated a project to identify ways to improve electric and telecommunications infrastructure, and to
minimize the utilities’ downtime occurring as the result of Gulf Coast hurricanes. To accomplish this, staff conducted industry
workshops at the PUC as well as town hall meetings in the Houston, Beaumont, and Corpus Christi areas. Additional information
was obtained directly from the utilities as well as interested parties. The final report concluded with three recommendations for
utilities along the Gulf Coast and nine recommendations for all of the utilities in the state. Eight recommendations will ultimately
require related rulemakings to define the requirements thoroughly for the utilities.

Demand Response...Demand response, the ability of customers to reduce usage in response to high prices or grid conditions, will
play an increasing role in the electricity market in the coming years. Certain customers have some ability to respond to high prices by
reducing usage at times when the price of electricity rises to a high level. This option may be attractive to additional customers, if
developments in metering allow smaller customers to have their consumption metered at intervals shorter than one month and if they
take advantage of retail prices that are based on wholesale prices. For ERCOT’s settlement system to allow smaller customers to
respond readily to spot market prices, advanced metering will be required. When advanced meters are deployed, REPs will have the
chance to offer demand response products to smaller customers, which will in turn allow customers to have more control over their
electric bills. The PUC adopted a rule on advanced metering in May 2007. Many of the State’s utilities have commenced deploying
advance meters in accordance with the rule.

Alternative Transmission Models...According to the PUC, there has been interest in building transmission under a different set
of rules. A power generation company might, for example, be willing to build and operate transmission facilities at its own expense
(with no support from regulated rates) to connect to the transmission grid, without incurring the obligation to provide open-access
to other entities. Such an arrangement might, for example, permit one or more generation companies that are outside of ERCOT
to connect their facilities to the ERCOT transmission network at their own expense, without running the risk that they would be
obligated to provide service to other customers. A similar transmission arrangement might permit a group of wind generators to build
transmission to move the power they generate from West Texas to a location closer to population centers in East and Central Texas.
Developers might also be interested in building merchant transmission connections between ERCOT and other power regions (the
eastern or western United States or Mexico), where the interconnections are limited today.
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The ERCOT Nodal Electric Market

In August 2003, the PUC adopted an order setting forth the parameters of a new nodal electric market within ERCOT. Pure
theoretical nodal market design is based upon the costs incurred for delivery of energy to a specific location on the electric grid, and
assessing that cost to the specific location as opposed to spreading the cost to all participants on the grid, as in the prior “zonal”
wholesale market design of ERCOT. This nodal approach is used in the service areas of several national independent system
operators, particularly those in the northeast region of the United States (i.e., the Midwest Independent System Operator, the
Pennsylvania, New Jersey, Maryland Independent System Operator, the New York Independent System Operator and the New
England Independent System Operator). The Texas nodal electric market design, however, differs from such other nodal approaches
in that the ERCOT nodal electric market is a variation of that theoretical approach in which load costs are settled by zones and all
other participant costs are settled by specific location (node). The ERCOT nodal electric market went into effect on December 1,
2010.

The prior ERCOT zonal market operated in a manner that allowed parties to meet their contractual requirements and deliver power
based upon those contracts. It also allowed entities to self-supply their energy requirements from their owned resources without any
market impacts other than the potential of reliability related transmission congestion costs. In the prior ERCOT zonal market design,
the sale and purchase of electric power was determined by bilateral agreements.

In the ERCOT nodal electric market design, there are three separate markets, intended to work together to bring efficiency and
economy to the ERCOT system: the real-time market, the day-ahead market and the congestion revenue rights market. Prior to any
given day of service, ERCOT operates the day-ahead market for energy, ancillary services and some types of congestion revenue
rights, as a hedge to the real-time market. On the day of service, ERCOT runs the real-time market, monitors real-time market
operations and dispatches energy in the most economic manner consistent with security constraints. Following the day of service,
ERCOT settles the financial obligations of the parties.

Electric pricing in the real-time market is determined at each “node” in the electric transmission system. “Nodes” include each
onramp for electric generation onto the ERCOT transmission grid, each transmission substation within the ERCOT transmission grid
and each distribution off-ramp from the ERCOT transmission grid. Electric pricing paid to electric generators is determined by
ERCOT. ERCOT requests (i) “offers” from all electric generators (in terms of price and amount of electric output) and (ii) “bids” for
electric load demand from all load serving entities, including Qualified Scheduling Entities, (“QSE”) acting on behalf of its
respective electric customers. Such QSEs are the entities approved by ERCOT to submit bids to buy and/or offers to sell energy in
the ERCOT markets on behalf of both resource entities and load serving entities, as applicable. Each QSE is responsible for settling
financially with ERCOT for its transactions.

Balancing the supply and demand, ERCOT determines the “locational marginal price” or “LMP” which is the cost of the last MWh
required to serve the requested aggregate demand. The LMP is, however, subject to certain maximum offer caps, currently $9,000 per
MWh. See “Generation Capacity In ERCOT.” The LMP is paid to all dispatched electric generators who bid up to that clearing price
(without regard to a lesser price bid by a generator) which also corresponds to the necessary amount of electric generation to meet the
requested demand. Every load serving entity pays the LMP for electric power requested, which may also include any nodal
congestion costs related to such entity’s offload “node.” This price determination method is done on an ERCOT-wide basis in the
real-time market for every fifteen minute settlement period.

Federal Regulation of Electric Transmission Services

The Energy Policy Act of 1992...The Federal Energy Policy Act of 1992 (the “Energy Act”) greatly expanded the authority of the
Federal Energy Regulatory Commission (“FERC”) to order utilities, including utilities within ERCOT, to provide transmission
service for other utilities, qualifying facilities, and independent power producers. FERC also has authority to determine the prices that
may be charged for transmission, but has generally deferred to the PUC electric transmission open access rules for access and pricing
within ERCOT.

Retail Wheeling...The authority to order retail wheeling, which allows a retail customer to be located in one utility’s service area and
to obtain power from another utility or non-utility source, is specifically excluded from the enhanced authority granted to FERC
under the Energy Act. However, while individual states may have authority to determine whether retail wheeling will be permitted,
FERC has determined that it has jurisdiction over the rates, terms and conditions of retail wheeling.

FERC Final Rules and Proposed Rulemaking in Federal Regulation of Electric Utilities...To establish foundations necessary to
develop a competitive wholesale electricity market and effectuate the transmission access provisions of the Energy Policy Act, on
April 24, 1996, FERC issued two final rules (“FERC Final Rules”) on non-discriminatory open access transmission services by
public utilities and stranded cost recovery. The first of the FERC Final Rules, Order No. 888, requires all public utilities that own,
control or operate facilities used for transmitting electric energy in interstate commerce to (i) file open-access, non-discriminatory
transmission tariffs containing, at a minimum, the non-price terms and conditions set forth in the order and (ii) functionally unbundle
wholesale power services by (1) applying unified transmission tariffs system to all customers, (2) providing separate rate systems for
wholesale generation, transmission and ancillary services, and (3) relying on the same electronic information dissemination network
that its transmission customers rely on in selling and purchasing energy. The second of the FERC Final Rules, Order No. 889,
requires all public utilities to establish or participate in an Open Access Same-Time Information System (OASIS) that meets certain
specifications, and comply with standards of conduct designed to prevent employees of a public utility (or any employees of its
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affiliates) engaged in wholesale power marketing functions from obtaining preferential access to pertinent transmission system
information. FERC stated that its overall objective is to ensure that all participants in wholesale electricity markets have non-
discriminatory open access to transmission service, including network transmission service and ancillary services. FERC also
indicated that it intends to apply the principles set forth in the FERC Rules to the maximum extent to municipal and other non-FERC
regulated utilities, both in deciding cases brought under the Federal Power Act and by requiring such utilities to agree to provide open
access transmission service as a condition to securing transmission service from jurisdictional investor-owned utilities under open
access tariffs.

Although the FERC Rules do not directly regulate municipally-owned and other non-FERC regulated utilities, the FERC Rules have
a significant impact on such utilities’ operations. The FERC Rules have significantly changed the competitive climate in which the
non-FERC regulated utilities operate, giving their customers much greater access to alternative sources of electric transmission
services. The rules require them to provide open access transmission service conforming to the requirements for investor owned
utilities whenever they are properly requested to do so under the Energy Policy Act or as a condition of taking transmission service
from an investor owned utility. In certain circumstances, the non-FERC regulated utilities are required to pay compensation to their
present suppliers of wholesale power and energy for stranded costs that may arise when the non-FERC regulated utilities exercise
their option to switch to an alternative supplier of electricity.

Reliability Compliance...The Federal Energy Policy Act of 2005 (the “2005 Energy Act”) significantly changed the electric
regulatory climate in North America. The 2005 Energy Act requires all electric utilities in the United States to comply with reliability
standards promulgated and enforced by the North American Electric Reliability Corporation (“NERC”), under the supervision of
FERC. Such mandatory and enforceable reliability standards include the ability to assess civil penalties for violations of such
standards. The 2005 Energy Act also allows NERC to delegate enforcement authority to a regional entity, subject to FERC approval,
and NERC has designated the Texas Regional Entity as the regional enforcement entity within ERCOT.

Proposed Federal and State Legislation...Many bills have been introduced in the United States House of Representatives, the
United States Senate and the Texas Legislature to further deregulate the electric utility industry on the federal or state level. Many of
the bills provide for open competition in the furnishing of electricity to all retail customers (i.e., retail wheeling). In addition,
various bills have been introduced that would impact the issuance of debt by or the operations of Electric Co-ops and MOUs. No
prediction can be made as to whether these bills or any future proposed federal bills will become law or, if they become law, what
their final form or effect would be.

Environmental Regulation

Electric utilities, in general, are subject to numerous environmental statues, regulations, and other rules administered at the federal,
state, and local level. These environmental rules generally tend to increase and become more stringent over time and are subject to
change especially with changes in Presidential Administrations.

Electric Distribution

The City Peak Electrical use for 2023 was 77.2 MW and by 2024 it was 73.1 MW. The City continues to grow in residential and
commercial.

. Upgrade SE 30 Circuit from Seguin East Substation- Complete

. Upgrading all DCUs FOR the new meter reading platform - COMPLETE
Working on ESRI mapping. ONGOING

. Distribution System Capacitors. - ONGOING

. Star Meter MTU/TWACS - To AclaraONE RF Conversion - ONGOING
. Tree trimming on our system.- ONGOING SE SUBSTATION

. Underground projects on new developments. ONGOING

. Work order and inventory system.- ONGOING

9. Underground project out of Cushman Substation.- WAITING ON EASEMENT SIGN OFF
10. Building a tie Circuit around Seguin East to tie into T-COMPLETE

11. Implementation of Outage Management System

12. Implementation of the GIS Staking Program

13. Building a new Aclara Electric Vehicle Meter Charging Program

14. Upgrade on SW 150/ SE 20 Kingsbury Project

15. Upgrade Alley Project SE100

0N UTAWN

B-12



10 Largest Electric Customers!

Name

Niagara Bottling LLC

Tyson

Continental Structural Plastic

Hexel Corp/Post Petition

Texas Lutheran University

Minigrip LLC

Guadalupe Regional Medical Center
Walmart

HEB

Guadalupe Regional Medical Center

1 For October 2023 — September 2024

kWh Energy Analysis

kWh
_Year _ Purchased
2011-12 306,960,799
2012-13 335,747,515
2013-14 344,327,169
2014-15 305,143,171
2015-16 297,035,140
2016-17 329,736,280
2017-18 337,952,510
2018-19 332,880,050
2019-20 327,112,900
2020-21 332,783,880
2021-22 357,042,740
2022-23 370,749,050
2023-24 371,002,106

Electric Sales and Peak Demand

Year

2011-12
2012-13
2013-14
2014-15
2015-16
2016-17
2017-18
2018-19
2019-20
2020-21
2021-22
2022-23
2023-24

Note: Data on Peak Demand furnished by LCRA.

Electric Rates (Effective October 1, 2024)

Residential Electric - RES: Applicable to individually metered residential dwellings.

Applicable to individually metered residential dwellings.

Customer Charge per meter:

Energy Charge per kWh:
PCRF Charge per kWh:

Type of Entity kWh Sales
Manufacturing 36,072,000
Chicken Processing Plant 26,049,600
Manufacturing 15,069,600
Manufacturing 13,262,400
University 11,496,600
Manufacturing 7,735,200
Hospital 5,258,000
Retail 4,683,000
Retail 4,427,000
Hospital 3,499,000
kKWh Customer
Growth Consumption Growth Count
-1.04% 281,673,636 -4.13% 8,247
9.38% 283,520,517 .66% 8,293
2.56% 287,631,799 1.45% 8,340
-11.38% 269,528,056 -6.29% 8,500
- 2.66% 282,255,073 4.72% 8,438
10.77% 313,410,061 11.04% 8,538
2.49% 322,494,973 2.90% 8,549
-1.50% 319,654,993 -0.88% 8,564
-1.73% 308,671,697 -3.44% 8,581
1.73% 311,202,790 0.82% 8,879
7.29% 338,668,601 8.83% 9,210
3.84% 350,559,371 3.52% 9,671
.07% 344,193,040 -1.83% 10,251
Peak Demand
kWh Sales Revenues (kWh)
281,673,636 25,975,472 62,000
283,520,517 25,448,070 63,000
287,631,799 25,852,212 68,000
269,528,056 26,747,282 68,000
282,255,073 27,334,190 70,230
313,410,061 29,730,883 81,287
322,494,973 30,603,981 70,933
319,654,993 30,122,089 75,125
308,671,697 29,420,120 68,453
311,202,790 29,157,919 79,228
338,668,601 31,992,929 80,890
350,599,371 33,278,688 77,219
344,193,040 33,632,642 73,111
$15.50
$.03757
$.05700
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Revenues

$2,817,037
2,033,510
1,299,705
1,033,416
904,698
601,605
415,068
396,487
372,488
290,581

Growth

0.5%
0.6%
0.6%
1.9%
-0.7%
1.19%
0.13%
0.17%
0.20%
3.40%
3.73%
5.0%
6.0%



Small Commercial - SCS: Applicable to non-residential customers or multiple dwelling unit residential customers billed through one
meter and whose peak demand does not exceed 25 KW.

Customer Charge per meter: $35.00
Energy Charge per kWh: $.03154
PCRF Charge per kWh: $.05700

Large Power Commercial - LPS: Applicable to non-residential customers whose peak KW is between 25 and 500.

Customer Charge per meter: $125.00
SECONDARY Customer Energy Charge per kWh: $.02719
SECONDARY Customer Demand Charge per KW: $3.50
PCRF Charge per kWh both SECONDARY & PRIMARY: $.05700
PRIMARY Customer Energy Charge per kWh: $.02678
PRIMARY Customer Demand Charge per KW: $3.50

Large Power Industrial - IND: Applicable to non-residential customers whose peak KW is greater than 500.

Customer Charge, per meter: $350.00
SECONDARY Customer Energy Charge per kWh: $.01007
SECONDARY Customer Demand Charge per KW: $5.00
PCRF Charge per kWh both SECONDARY & PRIMARY:: $.05700
PRIMARY Customer Energy Charge per kWh: $.00977
PRIMARY Customer Demand Charge per KW: $5.00

SECURITY LIGHTS

100 watt lamp per month: $ 7.00

150 watt lamp per month: $10.64

1500 watt lamp per month: $52.00
LED SECURITY LIGHTS

50 watt lamp per month: $ 5.94

80 watt lamp per month: $ 9.20
Setup fee for 100 or 150 watt lamps:

Existing Pole $100.00

Wood Pole installation $250.00

Steel or Composite Pole Actual Cost
Setup fee for 1500 watt lamps:

Existing Pole $430.00

Wood Pole installation $480.00

Steel or Composite Pole Actual Cost

Rio Nogales Power Project

The commercial operation of the Rio Nogales Power Project commenced on June 1, 2002. This electric power plant is located in the
Seguin Industrial Park and was developed by Constellation Power Source, a wholly owned subsidiary of Baltimore Gas & Electric.
On December 15, 2006 the ownership interest in Rio Nogales was acquired by an affiliate of Tenaska Power Fuel, LP from
Constellation. On April, 2012, the ownership interest in Rio Nogales was acquired by City Public Service of San Antonio (“CPS
Energy”). As part of this acquisition, CPS Energy made a significant cash contribution to CSU. The plant is a state-of-the-art, highly
efficient power generation facility utilizing clean burning natural gas. The project is an 800 MW natural gas fired combined cycle
power plant.

WATER PLANT AND DISTRIBUTION SYSTEM

The Seguin’s Surface Water Treatment Plant has a peak production capacity that exceeds 11.635 million gallons per day with an
additional allotment per contract of 7.3 million gallons of groundwater per day that may be purchased from the Schertz-Seguin Local
Government Corporation.

The Seguin distribution system is supported by a three million, two million and three seventy-thousand-gallon ground storage tanks
with three hundred twenty thousand gallons in storage at the clear well. This is enhanced by the addition of four elevated storage
tanks, three with a capacity of one million gallons each, one with a capacity of five hundred thousand gallons. The City water
customers are classified into commercial and residential. Both residential and commercial classifications have shown a growth
through the years.



The Texas Commission on Environmental Quality has authorized the City to divert and use an amount of water not to exceed 7,200
acre-feet (2,280,957,000 gallons) annually from the impoundment reservoir (Lake Seguin) maintained for municipal purposes in and
around the City. The City has also entered into a contract with the Guadalupe-Blanco River Authority to purchase 1,000 acre-feet of
water from Canyon Lake per year. This supply was purchased to ensure that the City would have ample supply of water during
drought conditions. In addition to these supplies, the TCEQ issued a Bed and Banks permit allowing up to 9,200 acre-feet of addition

diversion from the Guadalupe river.

WATER AND SEWER PROJECTS

Seguin is currently in the design / construction phase of several major water and sewer improvement projects during Fiscal Year
2024-25. The projects are part of the Utility Capital Projects as set by City Council or Utility System Revenue Bonds. Following is

a list of some of those projects:

Geronimo Creek Wastewater Treatment Plant Expansion.

Walnut Branch Wastewater Treatment Plant Decommission and Wastewater Transfer Station.

River Oak Wastewater Improvements

Surface Water / Ground Water Loop

Springs Hill CCN Transfer Water Line Improvements
Water Storage Tank Rehabilitation.

24” water transmission line.

30” wastewater collection main.

Historical Water Consumption

Gallons 2019 2020 2021 2022 2023 2024
Yearly Use 2,576,415,837 2,904,299,562 2,876,051,000 2,919,352,455 2,972,776,000 3,123,078,000
Daily Average 7,058,674 7,956,985 7,881,148 7,998,226 9,144,589 8,556,378
Daily 8,410,000 7,813,000 8,413,000 7,382,000 6,750,000 6,479,000

09/30/19 09/30/20 09/30/21 9/30/22 9/30/23 09/30/24

Classification of Customers

Year Residential Inside Residential Outside
2011 5,864 4
2012 5,896 4
2013 5,911 4
2014 5,951 1
2015 6,007 0
2016 6,093 0
2017 6,176 0
2018 6,316 0
2019 6,309 0
2020 6,415 0
2021 6,695 0
2022 7,181 0
2023 7,460 0
2024 8,282 0

Water Rates (Effective October 1, 2024)

Residential:

Capacity Charge $27.95

1-10,000 gallons used $ 4.86 (per 1,000 gal)
10,001 - 35,000 gallons used $ 5.55 (per 1,000 gal)
35,000 and above gallons used $ 6.26 (per 1,000 gal)

Commercial, Industrial, Governmental, and Multi-Family:

Capacity Charge per meter $60.31
First 12,000,000 gallons used (per 1,000 gal) $ 551
All additional gallons used (per 1,000 gal)) $ 4.70

INDUSTRIAL SURFACE WATER (Effective October 1, 2023)

Capacity Charge per meter $60.31
All gallons used $ 4.15 (per 1,000 gal)
If ground water has to be used $ 4.70 (per 1,000 gal)
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Commercial Inside

1,199
1,204
1,199
1,184
1,250
1,277
1,381
1,252
1,218
1,229
1,241
1,264
1,266
1,284

Commercial Outside
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Top Ten Water Customers
Twelve Month Period (10-01-23 thru 09-30-24)

Gallons Used Water
Name (1,000) Revenues
Niagra Bottling LLC 348,035 $1,412,357
Tyson 319,030 1,255,237
CPS Energy - Reuse 241,105 494,155
Vitesco Technologies 23,770 124,730
Guadalupe County Admin 18,255 96,285
Texas Lutheran University 15,615 82,237
LDG Pecan Grove LP 13,254 69,985
Summers Bend 10,641 56,364
Guadalupe Regional Medical Center 9,015 47,825
Stone Ranch Townhomes 8,385 44,632

WASTEWATER PLANT

The Walnut Branch Treatment Plant is an activated aeration type plant. The design capacity of the Walnut Branch Wastewater
Treatment Plant is 4.9 MGD and its present daily average and peak flows are: 2.49 MGD (average) and a 2-hour peak load of
2,881.96 gpm. See discussion under “WATER PLANT AND DISTRIBUTION SYSTEM - Water and Sewer Projects” herein. Units
at the facility are as follows:

Head Works (Lift Station, Manual Bar Screen, Mechanical Screen)
Two Primary Clarifiers

Aeration Basin

Three Final Clarifiers

Chlorine Contact Basin

Drying Beds

Dechlorination System

Present influent and effluent quality is as follows:

Influent Effluent % Removal
BOD 99.08 mg/I 2.31 mg/l 97.66%

The Geronimo Creek Treatment Plant is an activated aeration type plant. Its design capacity is 2.13 MGD, a daily average flow of
1.88 MGD, and a 2-hour peak load of 2,176 gpm. Units at the facility are as follows:

Head Works (Lift Station, Manual Bar Screen, Mechanical Screen)
Oxidation Channel

Final Clarifiers

Chlorine Contact Basin

Drying Beds

Dechlorination System

This treatment plant is able to meet its effluent requirements at this time. Present influent and effluent quality is as follows:

Influent Effluent % Removal

BOD 96.03 mg/I 2.06 mg/I1 97.85%

SEWER RATES: (effective October 1, 2024)

Residential:

Up to the first 2,000 Gallons of water used $39.92

The next 6,000 gallons used $ 5.99 (per 1,000 gal)
Max charge for 8,000 gallons of water used $75.86

Fixed sewer fee for wastewater service only $49.90

and no metered water
Residential Outside:

Up to the first 2,000 Gallons of water used $49.90
The next 6,000 gallons used $ 7.47 (per 1,000 gal)
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Commercial and Industrial:

Capacity Charge

First 8,000,000 gallons of water used
All additional gallons used

Fixed sewer for wastewater service only
and no metered water

Industrial User Charge and Fee:

Permit Fee for all Commercial & Industrial users

Permit Fee for all discharge to the POTW (per 1,000)
Based on water usage monthly above 200,000 gallons of
water per month or document of metered discharge

Industrial User Metered Sewer:

Capacity Charge
First 8,000,000 gallons of water used
All additional gallons used

$65.84
$ 6.13 (per 1,000 gal)
$ 4.85 (per 1,000 gal)
$65.84

$4.00/month
$ .06

$65.84
$ 599 (per 1,000 gal)
$ 4.53 (per 1,000 gal)

Solid Water Services: Garbage Effective October 1, 2022
Recycling Effective October 1, 2022

Each residential account has one garbage container
Each additional container
Each residential account has one recycle container

SALES TAX:
Charged to customers for electric, garbage and recycling:

State Sales Tax
City Sales Tax
County Sales Tax

Total Sales Tax

Top Wastewater Customers
Twelve Month Period (10-01-23 thru 9-30-24)

Name

Guadalupe County Admin

Texas Lutheran University

LDG Pecan Grove LP

Summers Bend

Guadalupe Regional Medical Center
Stone Ranch Townhomes

Melissa Ann Mackno

Continental Structural Plastics
Guadalupe Regional Medical Center
Housing Authority

METERED SEWER
Tyson

CPS Energy

Niagra Bottling, LLP
Vitesco Technologies

$15.89
$ 6.98
$ 3.55

6.25%
1.50%
.50%

8.25%

Gallons Used
(1,000)

18,255
15,615
13,254
10,671
9,015
8,385
8,303
7,962
7,989
7,570

240,183
121,830
107,794

16,836
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Revenues

$105,291
92,302
78,533
63,225
53,635
50,040
50,040
47,394
46,368
45,165

1,178,708
690,839
596,524

97,144
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APPENDIX C

General Purpose Financial Statements for the City of Schertz, Texas
For the Fiscal Year Ended September 30, 2023
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APPENDIX D

General Purpose Financial Statements for the City of Seguin, Texas
For the Fiscal Year Ended September 30, 2023



(this page intentionally left blank)



SOILVY d41LVTdd ANV ALI'TIGVIT LIIINTd
ININAOTINA-LSOd YHHLO HLTVHH HHILLTY ALID — SHONVHD 40 4 TNAIHOS

08

SOILVY A4LVTdd ANV
ALITIGVIT LIAANTE INHWAOTdNAG-LSOd ¥dHLO SYN.L — SHONVHD A0 4 TNAIHOS

6L

SNOILLNFTILNOD ALID 40 HTNAAHIS

................ SOILLVY A4LVTdd ANV ALI'TIIVITNOISNAd LN — SHONVHD 40 HTNAddHIS

9L

TVALOV ANV LIDdNd - HONVIVE
ANNA NI STONVHD ANV STINLIANTIXH ‘SHNNTATYI 40 FTNAIHIS OL SHLON

TVNLOV ANV 13DdN4 - HONVIVE ANNA
NI SIONVHO ANV STINLIANTIXE ‘STONTATYE 0 TTNATHIS - ANNA TVIINID

NOILVINYMOAINI AdVINTWATddNS ATIINOTY

SININALV.LS TVIONVNIA DISVd OL SHLON

NOILISOd LN AYVIONAIL NI SHONVHD A0 INHFWALV.LS

NOILISOd LAN A¥VIONAId A0 INFNILV.LS

SANNA AYVIAN-dOdd - SMOTd HSVD 40 INHINALV.LS

SANNA AYVLANdOdd
- NOILISOd LAN NI STONVHD ANV SHSNAdXH ‘SHNNIATYT 40 INFWHLV.LS

SANNA AYVILATIdO¥d — NOILISOd LAN 40 INHWHLV.LS

SHILIAILDV 40
INAWHLVLS FHL OL SANNA TVINTFANITAOD 40 SHONVIVE ANNI NI SHONVHD
ANV ‘STINLIANIIXH ‘SHONTATY 40 INFWALVLS FHL 40 NOILVITIONODHY

SANNA TVINFANITIAOD
— SHONVIVE ANNJ NI SHONVHD ANV ‘STINLIANIIXH ‘SHOINTATY JO INTNHLVLS

NOILLISOd LAN 40 LNdNALV.LS
HHL OL LHIHS IONVIVE - SANNA TVININNIFAOD FHL 40 NOILVITIONODHY

SANNA TVINFANITAOD - LHIHS HONVIVH

SHILIALLDV 40 INHWHLV.LS

NOILISOd LAN 40 INIFNHLV.LS

SINHWHLV.LS TVIONVNIA DISVd

SISATVNYV ANV NOISSNOSIA S INFWNIDVNVIA

LIOdHY SAOLIANY INFANddIANI

NOILLDES TVIDNVNIA
LIVHD TVNOILLVZINVDYIO
SYADIAA0 TVIIONTEd
INANTAITHOV 40 HLVIIIILIID VOID
TVLLINSNVYL 40 ¥4L1LAT
SINALNOD 40 4 1dV.L
HOVd 91LLL

qHOvd
NOILILDES AJOLONAOYLINI
SINALNOD 40 ATV .L

€202 ‘0¢ YAINALJAS AIANT YVAA FHL YOd
LI0dTd TVIONVNIA HAISNHHITIJNOD TVINNY
SYXAL ‘NINDIS 40 ALID

QouBUI] JO J0J0AII(]
[1oppe) uesng
juounedo( doueur :Aq paredard

€207 ‘0 YAAINALJAS
AAANA AVAX TVOSIA

LIOdHTH TVIONVNIA
HAISNIFHTIJINOD TVANNY

SVXAL ‘NINOES 40 ALID

‘Tes1 s3I

SvXxX3adld

NINDIS




Al m

611 ANNA LDV dNISTY NVORIIINY

811 ANNA NOISSTNINOD SI¥V NINDAS
LTT ANNA XATdNOD SINFIAT NINOAS
(3 S NOILLONNA A SHIAOTdNA LNIANNITAOD ALID INITVAINOT ANILL-TINA 911 ANNd INTFNdOTIATA AAVIEIT
LST NOLLONNA A€ SOLLSILY.LS LASSV TV.LIdVD SII ANNJ SF94 TV.LIdVD DAd
SST NOLLONNA A9 SYOLVIIANI ONILVIAdO 48! ANNA SNOLLYNOJ INANLIVIAd 0110
¥S1 SYAAOTINA TVAIONTId €11 aNNA 9SNOH TOdOLSVIAS
€51 SOLLSILYLS DINONODH ANV JDIHdVIDOWHAd 481 ANNA ONIATING AD
49! HOVITAO0D ANNIATI A9 1d 111 AaNNd NVIING SYOLISIA 2 NOLLNIANOD
161 NIDYVIN Lg9d TVOIT A0 NOILVLNIINOD 011 ANNA YIDYNVIN dSVO TINIANS
0S1 19490 SHLLIALLOYV TVINTANITIAOD ONIddV TIFAO ANV LOTIIA 601 IWVIDOUd T9vVd
6v1 ONIANV.LSLNO LIId AIaNOd TVIANID 0 SOLLVYE 801 ANNA 9SYN0D 410D
8p1 HdAL A€ 1990 ONIANVLSLINO A0 SOILYI LOT ANNA TINZIAS ANV TINLIHIIO0A
L¥1 SNOILLOATIOO ANV SAIAAT XV.L ALIAd0dd 901 ANNd ADOTONHOAL LINOD TVAIDINNA
b1 SYAAVIXV.L ALIAdO¥Ud TVIIONTId S0T ANNA ALRINDAS LINO0D TVAIDINNA
SP1 SHILVYE XV.IL ALYAd0¥d ONIIIVTIHAO ANV LOTIIA Y01 ANNA JALNAD OILVNOVY
24! AL¥AdO¥d 40 ANTVA TVNALOV ANV AN TVA AASSASSY €01 aNNd WNASII0D
54t SANNA TVINFNNITAOD - HOINOS A9 SHNNIATI XV.L 201 ANNA XV AONVANDDO0 "IVNLOV ANV 1a9and
£l SANNA TYINTFNNITAOD - SHONVIVE ANNA NI SHONVHD —JONVTVE ANNJ NI STONVHD ANV STINLIANAdXH ‘SINNTATY 40 TTINATHIS
6€1 SANNA TY.INTNNITAOD ‘SHONVIVE ANNA 001 FONVIVE ANNA NI STONVHD ANV STINLIANTIXT
Sel NOILISOd LAN NI SIONVHD ‘SHNNIATY 40 INFNALY.LS ONINIGINOD - SANNA SLOArO¥Ud TV.LIAVD JOrVINNON
€€l INANOJINOD A€ NOLLISOd LAN Qe s JLA9HS FONVIVE ONINIGNOD - SANNA SLOArOUd TV.LIAVD YOIVINNON
6 FONVIVE ANNA NI SHONVHD ANV STINLIANAdXH
NOILLDAS TVOLLSLLV.LS ‘SHNNTATY A0 LNIWALY.LS ONINIEINOD - SANNA INNIATI TVIOAdS JONVIANON
06 IA9HS HONVIVE ONINIGINOD - SANNA
€1 SANNA ANNIATY TVIOAdS YOfVIANON - HONVIVE ANNA NI STONVHD ANV STINLIANAIXH
(TVIAOLSND) AAVIONAILA - NOLLISOd LAN NI SHONVHD 40 INHWHALV.LS ONINITNOD ‘SHNNAATY 0 INANALY.LS DNINIGNOD - SANNA TVINTFANITAOD JOLVIANON
0€1 ™ *SANNA (TVIAOLSND) AIVIDNAIA - NOILISOd LAN 40 INTFNHALV.LS ONINIFGINOD g e LIIHS FONVIVE ONINIFINOD - SANNA TVININNITAOD YOLVIANON
(4 SANNA ADIAYMAS TYNIALNI - SMOTd HSVD 40 INFWALV.LS ONINIFNOD
8CI SANNA IOIAYAS TYNIALNI 98 SINAWALVLS TYIONVNIA ONINIGNOD
— NOILISOd LAN NI STONVHD ANV SHSNAdXH ‘SHNNIATY 40 INFWALV.LS ONINIFINOD
LTY e SANNA ADIAYAS TYNYHLNI - NOILISOd LAN A0 INFNHLY LS ONINIFNOD 8 ANNAd IOIAYAS LgAd - TYNLOV ANV 199and
szl aNnd — HONVY'IVE NN NI STONVHO ANV STINLIANAdXH ‘SHNNTATY 40 ATNATHOS
ALITILA - INTFANLIVAAA A9 SASNAIXH DNILYIAdO A0 TTINATHOS ALLYIVINOD 8 ANNA TVIEANED - HONVIVE
€Tl ANNA ALITLLA - SMOTA HSVD A0 SINAWALYLS HAILVIVINOD ANNA NI SHONVHD ANV STINLIANTIXA ‘SANNTATYE A0 SINHNALYLS FAILVIVANOD
441 ANNA ALI'TLLA - NOLLISOd €8 ANNA TYIANED - STHTHS HONVIVE HALLVIVINOD
LAN NI STONVHO ANV SASNAIXA ‘SHNNIATI A0 SINHWHLY.LS HALLYIVINOD
0TI AN ALTTILA - NOLLISOd LAN 40 SININALVLS JALLVIVJINOD 8 NOLLVINMOANI AIVINTNA TddNS
AOVd AOVd
(QANNLLNOD) NOLLOES TVIONVNIA (@ANNLINOD) NOLLDAS TVIONVNIA
SINAINOD A0 A TdV.L SINAINOD A0 A TAV.L
€20 ‘0¢ JAIGNALIAS AIANT YVHA THL JOd €202 ‘0€ YHINHLIAS IANH IVAA FHL YO
LIOdTd TVIONVNIA GAISNTFHTIdNOD TYNNNY LIOdTI TYIONVNIA FAISNTFHTIAINOD TYNNNV

SVYXAL ‘NINDAS 40 ALID SVYXAL ‘NINDOAS 40 ALID



Teal s 3

SeviGa L

NINDIS

(S22 M SAIVMYV TVIEddd 40 SHINLIANAdXH 40 HTNAIHIS dHL OL SHLON
891 SAIAVMY TVIdddd 40 STINLIANIdXH 40 HTNAIHIS
L91 SONIANIA LIANV Y0Idd 40 HTNAdIHIS AIVININNS
991 SLSOD ANOILLSHNO ANV SONIANII 40 HTNATHOS
€91 HONVAIND WIOAINN HLIM

HONVAIOIDV NI HONVITINOD JHAO TOULNOD TVNYIALNI NO LIOdTd ANV WVIDOUd
TVIEddd JOIVIN HOVH 04 HONVITINOD NO LIOdTd S AOLIANY INFANIdIANI
191 SAQYVANVLS ONILIANY INANNIHAOD HLIM HONVAIOIIV NI
TANIOIIdd SINIFNALV.LS TVIONVNIA 40 LIANV NV NO d4Svd SYALLVIN ddHLO ANV
HONVITdINOD NO ANV DONILIOdTIYE TVIONVNIA YHAO TOYLNOD TVNIALNI NO LIOdTd
EOYZ

NOILDHS ADNVITdINOD
SINALNOD 40 A'14V.L
€202 ‘0€ YHINALIAS AIANT YVAA FHL YOd

LI0dTd TVIONVNIA HAISNHHITIdNOD TVANNY
SVYXAL ‘NINDFS 40 ALID



TA
U0 9Je)Sd [BdI [ELNSNPUI 9AT)E[NOdS JO 109) arenbs uorfr 9°1 03 dn p[Ing 0} SPUSIUI UBWLIONIY "] OeISIoN]
PUE 9% A JO UOIOISIONUI Y} Je sa1oe (7] paseyoind 10dooAdp o1eiso [eal [eLSNpUl Ue “°0)) 29 UBWLIOY
‘€707 KB\ U] SWOISAS UONRN)[I] PUE SIO[000 Ijem Sk yons sjonpoid Surkuedwoooe pue ‘Iojem po[poq [9qe|
woysnod pue djealid Ajjenb ‘So01AIS AIOAIOP 9OIJJO PUE SWOY JUSIUIAUOD SIJJO Jey) Auedwiod Isjem pafnoq
PAjeOBIIINW ‘PAYSI[qEISO UL SI BJOSQUUIA ‘SIJOdBSUUI|Al Ul paseq “ouf ‘siojepy wnrwold ‘porad dn-duwrex
1834-¢ © 10AO [[01Aed pazI[ENUUE [£J0) UI UOI[[IW 9 ¢§ Pue sqol dwn-[[nJ Maou ()9 Ised[ Je Suneard sojedionue
s1ojep\ wnrwald udwdinbs pue Aouryoewr Ul 000‘000°SS$ Ised] 1e Sunsaaul sojedonue osje Aueduio)
Ay L ‘syuowsoxdui] A11odold T8y I9Y30 pue AI[Ioe] Ay JO UONINISUOD A Ul 000‘000°ST$ ISL] 18 Sunsoaur
sojedronue sijep\ wniwalg “Auedwo) oy £ 000°000°08$ 1S€9] I8 Jo Judunsoaur Teyrdeo 1ej0) e Juosdrdor
01 P39adxo ST ‘UONONISUOD JOpUN AJJUALIND ST YOIyMm 492[01d Y], "PIeAd[nog SpeoissoIr) pue Aepy 110door]
Je Ppajeoo] 9IS 0I0L-/7 B UO Sexd] ‘umnSog ur ANjroey Sunmjoejnuew 11e-0y)-Jo-ojels mou e prnqg oy sueid
poouNoUUe "OuJ ‘SINJEA\ NI ‘€707 AV U "‘paounouue o1om Jey) syoafoid justudojossp orwouoos Jolewr
om) se uonerodio)) Juowudo[oAd(] dTwouody umnsgog o) pue urngog Jo A1) oY) I0J JedA [NISSIVNS B SEM €707

'SEXQ], JO 2J)S O} 10J % |}
pue ‘YSIA S[oJunelg MON-OIUOUY UBS 3y} 10] %8¢ ‘Ajuno) adnjepenny 10] 9,6 ¢ paSeioae ¢zOg ul sjel
juowkordwoun 0zy‘y] poeSeroae uonendod 9010) J0qe] UBI[IAIO 9} O[IYM ‘06°¢ SeM €707 Sem umgog jo
K1) oy ur 9rex Juowkojdwoun dFeIoAr A ‘€707 UJ "sAIN3Y 7z 01 paredwod Apeajs urewar ungag jo A1)
o) pue ‘Auno) adnfepenny ‘(YSIA) BaIY [eonsnels ueijodondjy s[pjunelgd MON-OIUOIUY UBS ) ‘Sexd],
JO Q18IS O UIPIM SUONIPUOD 90I0J I0qe] JBy) SAJBOIPUI $ANSNL)S Ioqe Jo neaing oy Aq papraoid eiep €70z

"UONBIIPAP
puE ‘WSBISOYIUS ‘QOUS[[OOXd “jIomuwes} ‘uoissedwod jo sonjea s) o} paprwwod [eydsoy Ajunwuwod
jiyo1d-10J-jou € SI DIARD ‘Aluno) adnjepenn pue umsdog jo K1) oYy Aq paumo Apurof Ajuno)) adnjepenn
ur s1okojduro 1so81e] oY) JO QU0 SI puB SHJOUAQ PUE SILIE[ES UI AWOU0 [200] Ay} 0} Iedk Jod uoriu (p$
AJIeau soINqIIU0d JIAYD ‘sauedins 00g‘e suojiad pue ‘saiqeq () SIOAIAP ‘sysia juounteddq AousSiowy
000°Z€ s1ean ‘syuoned (oo‘s Aerewnrxoxdde sywpe HANYD Jedk yoeqg reousnadxd juoned 1oy opimuoneu
stendsoy Jo 9,61 doy oy Suowe Suroq se DIAYD S9ZIUS09a1 Jey) UONOUNSIP B ‘premy doudLadxyg jusned
SurpueisinQ €70z sopeIdyeoy ay) Jo juardivar pnoid o) sem (DIARYD) 19JUd)) [BIIPIJA [BUOISY ddnjepenn)
S uIngog "UO0IFoY UIASOA Y} 10] 239[[0)) [BUOISY,, [ [# Y} PUB ‘SOTI[[0)) [BUOISIY UIAISIAY 0] [00UOS
ON[BA 159, €# oY) ANSIOATU) URIOYINT Sexo], S, uNSog poyuer 110day PO\ 29 SMON 'S’ "SoLisnpur
Qreoyy[eay pue uoneonpe Surmold o) owoy osfe st A1) oY) ‘umdog ur SULIMOBJNUBW JNOQE [[B JOU S I]

"PIOM 9} PUNOIE SIAWIO)SNO IOy}
01 N0 pue Ul s[erdjeu JoS 03 $s000. JeaIs M sIommpoenuew ungag sopraoxd siyy, ‘spodess )saSie] s prom
) JO AUO ‘U0ISNOH JO 1O A} Wolj Aeme SINOY J[BY B PUB OM] PUB GE )BISINU] BIA 1OpIOg OIIXIN — 'S’
oY) woly Aeme SINoY 221y} pajeoo] st umngog ‘jood 10qef pa[[B[s pue ‘esIoAlp ‘@31e e ojul dej 03 s1oInjorNUE
INO So[qeUd UNSNY pue oruojuy ueg o) Aurxord s umdeg jo A1) dyJ 9FeIoAR [RUONRU O} SIWI) I}
uey) 10w ST STy ‘sqol Fuumoeynuewr (‘g 10A0 sey BaIe urngog oy 9or] Ul Ansnpur Jurmoeynuew Ay}
unm pakorduad ST 9910J3I0M S, UINSIS JO 9 € A[TBAN "AWIOU09d UINFS A} JO JIBAY ) ST FULINIOBINUBIA

‘190xoH pue Surpog eredeiN ‘dnoin owely ‘dugturjy — dnoin jsejdioyuy oy 1, “-ouf ‘xeqjidiore) “oup
‘spoo,] uosA ] ‘(DIND) uonerodio)) S[eIQJA [BIOIDWIWO)) ‘SOISO[OUYID ] 09SAIA Sopnjoul siy [ ‘umngag jo L)1)
oY) urpim pajeoo suonerodo Jofewr oaey soruedwod pasuel dUNYIO,] PUE SISSIUISNG SNOIOWNN "UOHBINDD
pue ‘aimynoriSe ‘areoypjesy ‘Sulsnoydlem pue UONNQLHSIP ‘SULINJOBINUBW POJUBAPER SB [ONS SAL)SNpuUl
Arewad Jo dn opewr st AwIOU009 ISIOAIP S, UMFS vare uejjodonowr oruojuy ueg oy} 0} Juduoduwiod [eA
e s1 Awouood s, umgog Aepoy pue ‘geg douls Afjenueisqns umois sey urnsog jo K1) Y], "Awouodd [ed07|

'SOOTAIIS 101BMIISEM
pue 10)em 21o9[d sapiroid osje unSog Jo A1) oY) ‘UOHIPPE U] "SOOIAIOS IATJRNSIUIIPE [RIOUST PUB SIOIAIOS
sytom orqnd ‘sao1AIos AIeiqr] JjoS ‘SedIAIdS UONERAIodI pue syled ‘SedIAIdS [oXuO0d [ewue ‘suoroodsur
Suip[ing ‘sed1A1ds SN ‘uonodjoxd axry pue dorjod Surpnjour sadIAIdS Jo dFuel [nJ  apraoid sjudunredop
Qo1a1es K31y seakojdwd A3y 1oyjo [ pue siojoaaq Juduntedop Suuny Surpnpour ‘suonerodo A
Suueysturpe pue sarorjod [rouno)) no Surkies 10y Aifiqsuodsal [[ng sey pue A1) 9y} 10J I901JJO JANNIIXD
puUE J0jenSIUTPE JOIYO oY) ST 1oSeury A1) O], "SULIQ) JeIA-IN0J J0J P3ddd suosiad[ounos jysio pue JoLewr

‘108euew oy} Jo pasodwiod juowuioAod jo odA) 1oFeurw-[rounod € sey AN OUL [LE] ‘L 1OQULIS( UO
pajdope sem yorym “Io)Iey)) Ay owoH & 1opun sajerado A1) oy ‘gGQ1 ul pajerodioour pue g¢g] Ul pApUNo,|
'SEXQ], [RNUQD) Ul ¢ ILISINU] PaISITU0d 0} dANBUIdE S[QRI[DI pue Ise] ‘dJes o) ‘0¢] AemySiH el
011nq ‘0] 21LISIAIU] 0} A[UO 10U SSIOOL JIRIPIWIWI $I9JJO UINFIS “UOISNOH JO 1SIM SINOY J[eY B puL 0M] JNOqe
pUE UNSNY JO (INOS SANUIW dAY-AY1J ‘OTUOIUY UBS JO ISBI SANUIW 9AL-ALIT) paIedo] st umdog “Ajuno))
adnjepenn Jo 10juo9 [erorowoo [edourid pue jeas Kjunod oty st umn3ag Jo A1) oy, *IJoId UIMsos Jo AT)

*Amuo Sunodal o) Ul popN[oUT 918 SONIATIOR 059} “0I0JOIAY) SIITAIIS 10JeMIISEM
pue ‘1oiem ‘oLoofo sopiaold osje A)ID) OUL  "SOOIAIOS OANENSIUIWPE [RIOUST pue neamq SIONSIA pue
UOIIUOAUOD ‘UoneaIodl pue syied ‘Suruoz pue Suruueld s1001)s JO OOUBUIUIBW ‘SOIIAIOS Y3[eAY ‘U0130d)01d o11)
pue dorjod :Surpnjour sao1AIds Jo d3uer [[nJ & sapraold A1) oyl A1) oy Jo spunj [[e sapnjout y1odar siyy,

'siseq Jedk-nnu & uo pAudsard Ajjeroudd ‘uoneunrojur oryderSowap pue [eroueuly pajod[ds
SOPN[OUI UOI0AS [BINSHE)S AU "SI[NPAYIS PUB SJUSWRJE)S [eroueuly oY) uo j1oder s 1ojipne ay) se [[om
SE ‘SJUOWIEL)S [BIOUBUIJ AU} O} SIJOU ‘SJUIWIAJE)S [EIOUBUI PUNj oY) ‘SJUIWDIR}S [BIOUBUL} OPIM-JUIUIUIIAOS
o) “IONO SISATEUR PUB UOISSNISIP S JUSWASLURW A} SOPN[OUI UONIAS [eroueury oyl ‘s[eronjo [edourd jo
JSI © puUB MeYd [eUONEZIUESIO S A1) oY) “10)39] [EPIWSURI) SIY} SOPN[OUL UOTOIS AIOJONPONUL OY[ ‘[EINSHEIS
pue ‘[eroueuly ‘A10jonponur :suonods daxy) ur pojudsaid st jrodoy [eroueur darsuoyordwo) [enuuy YL

“J1 M UONOUN(UOD UT PBAI 3q PINOYS PUE ISPI] [ERIWSUL) SIY} SJuawd[dwod
VAN CSIUSWONEIS [BIDURUL OISBQ OY) JO SISA[EUE PUB MOIAIOAO ‘UONONPONUI dANELIEU & Sdpiaoid
pue 110da1 s 0yrpne Judspuadopur ay) SMo[[0J Afererpourul (V2(IA) SISA[eUe PUe UOISSNOSIP S, JUSWdSeURA

‘310do1 S1Y) JO UOT)ORS
[eIouRUIL} OY) JO JUOIJ Y} JB Pajedo] st 1odar s 1oypne juepuadopur oy, "€70T ‘0€ Joqueides papus 1eak oy
10J s)udwRIe)s [eroueuly s, L1 o) uo uorurdo (ued[o,,) PAYIpOWUN UR PINssI sey Jojipne juapuadopur oy,
‘uonejuasord JUOWAJE)S [RIOURUT) [[BIOAO OY) SurjeneAd pue ‘uowoSeuew Aq opewr sejewnso jueoyusis pue
pasn sopdiourid Sununoode oY) JuIssasse (SJUAUWIL)S [BIOUBUIJ AU} UI SIINSO[ISIP pue sjunowre dy) Juntoddns
QOUOPIAD ‘SISkq 150} B UO ‘SUIUIUEXO POAJOAUT JIpne JUOPuUSdopul O], -JUSWIILISSIW [BLIOJEW JO J0IJ oI
‘€70T ‘0€ Toquioydog papud 1eak [easiy Y} 10j UInSag Jo A1) oY) JO SUSWRJLIS [BIOUBUIJ U} JEY) dOURINSSE
oqeuosear apraoid oy sem jipne juopuadopur oty Jo [e0S oy syueIUNOddE drjqnd PAIJILIEd PASUIII| JO ULIY
® ‘Dd ‘soreroossy 2 ueySneA ‘Suonswiry Aq pajIpne usdq JABY SHUSWE)S [eIoURUIY S, UINTS Jo A1) YL,

‘papnjoul uaaq
QARY SONTANOE eroueuly S, A1) Ay} Jo Surpuejsiopun ue ureS 0) IOPeal oY) [qeud 0) AIBSS9U SINSO[OSIP
TV A1) oy Jo spunj snoLiea a1 Jo suonerado Jo synsar pue uonisod [eroueuty oty Afirej juasaid o) pauSisop
Jouuew © ul pajodor st pue s)oodsol [eLIOJEW ([ UT 9)eINOdE ST elep pojussald oy Jorfoq pue ofpajmous| o
J0 1599 9y} o, "A)ID oY) YIIM SISAI ‘S2INSO[OSIp [[e Surpnjour ‘uonejuasord a) Jo ssoulrey pue ssoudd[dwod
Ay} pue eIEp Y} JO AorIndoe oy} Yroq 10J Afiqisuodsay ‘€70z ‘0¢ Joqueydog papud 1eak [eosiy oy 103 (K1)
ayy) sexo] ‘umsgog jo A1) oy jo podoy [eroueur darsuoyardwo) [enuuy oy jussaid o) pasesyd ore op

sexd ] ‘umsag jo A1) oy,
Jo suazn1) pue [1ouno)) A1) pue JOARA 9[qRIOUOH oYL,

¥TOT L UoTeN

SvX3L

NINDIS




ma

doueUl ] JO 1030211
[1oppe) uesng

108eURIN AND
IOMIEJ QAA)S

)

‘pantwuqns A[[njoodsay]

“Iouuew dAIssaIgoxd
pue od[qisuodsar e ur A31) ayy jo suonerddo [erdueury oY) Sunonpuod pue Suruueld ur proddns pue jsarour
11 10J umn3ag Jo A1) dY) JO SUAZNIO AY) puB [1ouno) AN Y} JO SIOqUIdW dY) NUBY) 0} AYI| OS[e P[nom
opm  ‘Modar sty jo uoneredard oy ur opew suopnqLIUOd Ay 1oy uonerdardde axdours o sey judunedop
oy} Jo Jpquew yoeg juowndeddg doueul] oyl JO JjRIS 21U 9Y) JO SIOIAIDS PIJBOIPIP PUB JUAIIIJO
o) Jnoym paysiduroode aq jou pinoo siseq Ajowm e uo 1odai siy) Jo uoneredord oy [, *SIUIWIBPI[AMOINOY

"170dol ST UT POPN]OUT USAQ SBY ‘SIUBIUNOIIY d1[qNJ POYNI)) )’ d ‘S9Ieroossy 29 ueydne ‘Suonsuiry £q
yodox  s1oypne juopuadopur oY) pue M parduioo uoaq sey juowanbal siy], [rouno)) A1) oY) Aq pajodfas
sjuejunoooe orjqnd paynIeo jJudpuadopur Aq A1) oY) Jo syuowntedop OANBNSIUTWPE [[B JO SUONORSURI)
puE ‘SpI002I [BIOUBUIJ ‘SJUNOJIE ‘S}00q A} JO JIpne [enuue ue saxnboar 1ouey) A1) oy, JIpny juopuodapuy

NOILLVINJOANI ¥4H.LO

na

'spuny osoy} Jo Jno pred osfe ore swniwaid 2sAY) JO SHUSWASINGSIP Y], 'SIAINAI pue
sookojdwo Aq pred swnrwaid juspuadop pue seainar Aq pred swniwaid K1) oy Aq pred syjiyousq oy wotj
swiniwaid doueInsul yi[eay Jo 1d1ada1 Ay 10 PIYSI|qeIS AI19M SPUNJ ASAYJ, Pun,f JSn1], SOUBINSU] SINY pue
pun, jsniy, sjyoudg YiedH & poysiqelss K1) oyl ‘600g Ieok [eosyy Suung ‘puny jsnay, s)goudg PredH

*KouaTIOWd 9]qBIISIIOFUN 1O “YILAP JUIWAINAI ‘UOTIRUIID) [Nun so9Ko]dwd 0} d[qe[IeAR Jou ST uonesudaduiod
paegop oy, ‘Teuondo st uerd oy ur uonedonied ‘sieak aIming nun Arefes Iy jo uoniod e 10Jop 0) WAy}
symuzad ‘seakordwo L)1) [re 0) oqe[reae ‘ueyd oYL /Gy UONODS PO INUIANY [BUIOIU] [HIM 90UBPIOIIE
ur pojearo uerd uonesuodwiod parojop e sedkojdwd s s19jj0 AN AU B[ UOnEsuoduio) pariojoq

“WR)SAS
Juawanar dokojdwd orqnd 1okojdwo-ordnnu juoSe ue (SYALL) WISAS JuowaIoy [ediorunjyl Sexo], apim
-o1e1s oy yInoayy seakordwo awmn-[[ng )1 Jo [[e 10§ syyousq uoisuad sapraoid A1) oy We[g JuowRInIy

JoopINo A[qels/-y Joopno a[qes/-y spuog anueAdy AN
000 J[qRIS/ VY Joopno JqeIs/ vy spuog uonesIqQ [eiouon
51004 7 pIepuEI SSumey (I

ISMO[[O] SE SI S 1004 % piepuel§ pue sSuney Yo 1oy Suner puoq s K1) oy], BUDET [EDUBUL]

‘JUSWIOSLUBW [BIOUBULY PUNOS 10§ AY[IqISUOSII ST J0dU 0) SINUIIUOD
A1) oy ‘u10dar SIY) JO UOIIOS [BIOUBULY ) UI PIPN[OUL SANPIYIS PUe SJUSWRIL)S oY) Aq PIenSuUoWp sy

193pnq s 18aK Suimol[oy
oy jo ed se pajerrdordde-o1 a1e AJ[RIOUSST SIOUBIQUINOUD IOAIMOY pud TBIK Je dsde| sjunowre paroquInduyg
‘onuod  Arepdpng Surysijdwoode jo onbiuyod) suo se weISAS SUNUNOIOE JOUBIQUINOUS UB SUTBIUIRW
os[e A1) QU] "SIseq W)I-AUI] B UO paulejulewl s Sununoooe AIejoSpnq ‘10AOMO  [OAJ] punj oy Je
paysiqe)sa s1 (Junowe pajeridordde oy pesoxa A[[e3o] Jouues saInIpuadxd YoIym Je [9AJ] ) ‘ST Jey}) [01U0d
A1e1038pnq Jo [oA9] oy -198pnq pajeridordde fenuue oy) ur papnjour aIe Spunj [[e Jo SONIANOY [10UN0)) A
ayy Aq paaoidde 303pnq pejerrdordde [enuue oy ur parpoquio suorsiaoid [e39] yim douerjdwiod aInsud 03 St
sjonuoo Arejpspnq 9say) Jo 9A193[qo dy [, S[onuod A1epspnq surejurew os[e Aj1) aY], ‘S[0U0) sunIspng

'SOOUBINSSE ‘2)N[0SqE JOU
nq ‘o[qeuosear ap1aoid 0) pajen[eAdal Fureq AJ[enunuod oIe pue pouSIsop U9aq IABY S|ONUOD YONS 'S[ONUOD
SUNUNOOE [RUIAUI JO WAISAS B SOPN[OUT YIIYM ‘TWA)SAS Surunosse [eroueury pazuainduwod e saziun A0 L,

Juoweseuew Aq syudwipnl pue sojewnsa saimnbal s)Ijousq pue sjsod
JO uonenyeA o) PUB PIALIOP q 0) A[ONI] SHJOUAQ A} PIIIXD JOU PINOYS [ONUOD & JO IS0 A} JeY]) SOZIUS00a1
QoUBINSSE d[qeUOSEal JO 1dooU0d JYJ, oW AIk SIANA[QO 2SAY) JLY} AOUBINSSE OIN[OSQE JOU INq D[qRUOSEAI
op1aoxd 0) pouSisop SI amonys [onuod [eurul oYL (VJIDIY) SIBUN0OY d1qngd PalIIa) Jo aimusuy
uedLIdWY ) pue (gSV.J) pieog spiepuels Sununoody [eroueul] ay) (gSyD) pieog spiepuels Sununoody
[eyuawuIdA0D) oyl Aq paquosald se sjuowuionoS [eoo] oy sojdounid Sununoooe paydesoe Ajjerousd yim
Ayuiioyuod ur syuowdle)s [eroueuly jo uoneredard oy 103 mofje 03 pajidwos e vjep Sununoode ajenbape jeyy
QINSUS 0} PUB JSNSIUI 10 JJAY} ‘SSO[ WOIJ Pajoajord axe K1) 9y} JO SI9SSE A JBY) AINSUD 0} PAUSISIP dIMONIS
[OJUOOD [BUIOIUI UB FUIUTRIUIRW PUL SUIYSI[qLIS 10] 9]qIsuodsal st A1) o) JO JUSWASeuRy “[01JU0d [eUIoju]

NOILVIARIOANI TVIONVNIA

umn3og Ul $9I03S [1BJA1 MdU pauddo [[B 2111 JUNOISI(] PUB ‘S[00 ], JYSIAL]
J0QIBY ‘UIBE JOOg ‘SSO I0f SSOI(] SSOY ‘S[[BYSIEJA SUIPN[OUI SIO[IE)AI [BUOHEU [BIOADS ‘UMTOS UI [IB)O1 10f
183K [NJSS200NS B OS[E SeM €707 $0T B Ul 392[01d ) uo punoid Junjealq sojedionue UBWLIONIY ")IS oY)



RO KLy TNMINOV VS
QOUBLILLT JO JOJOQTI(] s TTAAAY) NVSAS
TBJOIO0G A1y DISNVIN TNOVN
OBBURJA ALy 5 ATV AATLS
105eueiy 11D
ATNAVA HATLS
L EOUTLO ) “THONVY SRHD
LA TOUITLO 77 ZAANAN VINOS
B0 SNAAATT NI
IO AT TG
B JOUTO ) NVLAVD 10Vd
LA [[OUTLO ) 7 WALIVD VOINOW
LBLEOUMO ) 7+ HOVENASAIE NOSVE
0 O OB vV 901
A 7 NADAOd VNNOJ
SYADIAH0 TVAIDONIEd

SVYXAL ‘NINOIS 40 ALID

X1

QFED 10NN |AOnosx3

Ry o I

TT0T ‘0§ Bqweidag
papug fea § [£251] T 107

poday etowenr
s smegerdmo)) [enuuy $31 10F

SEX3
wmsag yo H1)

03 paimasalg

sumioday
[erouenry ut
20UA[[29X T 10]
JURUWAARIOY
JO 2)eOIITIIaD

TOUTIDOSTY SIedUI() SIUWEU J IUSTHILIS..00

@



VA o (TR

1PN S (1

fovarmmm o wiaTRdIvay

6590
ng *

Sp1R2 *exa) ) (PRIAMEL] o [0

“10)JBaIdY) A[1I0YS JqnOp [eHULISqNS ISTRI ABW 1BY) UOHBUWLIOJUL
umouy Ajjuormo Aue Suipnjoul ‘ojep JUSWIL)S [RIOUBUL ) PUOADQ SYIUOUL JAJOM] IO UIdOUOD Sulo3 © se
anunuod 0} Afiqe s, umgag Jo A1) 9y INOqe JGnop [enueIsqns astel jey) 0e3013e o) ul PAIOPISUOD ‘SIUIAD
10 SUONIPUOD QB A1) JOYIOYM 9)en[eAd 0} paIinbal s1 juowoeSeurw ‘Sjuowole)s [eroueury ay) Sutredord uy

“IOLIO
10 PNEBIJ 0} NP JAYIOYM ‘JUIWDJLISSIW [ELIDJEUI WL} 90IJ OIB JRY) SJUIWJE)S [eIoULUly JO uoneiuasold ey pue
uoneredord oy} 0} JUBAS[OI [0)UOD [BUIDIUI JO SOUBUIUIBW pue ‘Uonejuswd[duw ‘uSIsop Y} 10§ PUE ‘BILIOWY
Jo sjels payun) oy ur padoooe Afjeroussd sodiounid SUNUNOIOE I SOUBPIOIIE Ul SJUSLISIE)S [BIOUBULY
asoy Jo uonejuasaxd Jrey pue uoneredord oyy 1oy o[qisuodsar st juswaSeurw sexd] ‘Umsog jo A1) Ay

<Q,

SIUWIDIS [DIDUDULT Y] A0f JUIWD.

W fo saujiqisuodsay

‘suoturdo j1pne Ino 10J siseq € opiaoid o) orerrdordde pue JuULIOIIINS ST POUTRIQO IABY OM SIUIPIAD JIPNE A}
JeL) 9ADI[Oq OA\ “HIPNE INO 0) SUNE]AI SHUSLIAIINDAT [BIIY)0 JUBAS[OT A (HIM QOUBPIOOIE UI ‘sonIfiqisuodsor
[eI10 10130 INo J00w 0} pue urngog jo A1) oy Jo yuepuadopur oq 0) parnbor ore oAy 110da1 MO JO UOTOAS
SJUQUIIR)S [RIOUBUL] AU} JO JIPNY oY) I0J SonI[Iqisuodsoy] S 0PNy 9y} UT POQLIOSOp IOYINJ dIe spIepue)s
asoy Jopun sanIiqisuodsar anQ  'sejelS pajun oy Jo [erousn) Idjondwo) dyr Aq Panssl ‘Spivpubis
Suipny juswuA0D UT PoUTEIuod sypne [eroueury o) djqedridde sprepueis oyy pue (SYyD) BOLOWY
Jo sayeig payun) dy) ur paydeooe A[[e1ousd spiepuels Funipne Ym dOUBPIOIOER UI JIPNE INO PAJONPUOD A

suorurdQ 10f sisng

"BOLISWY JO S91)S PajIu)
oy ur poydoooe Aqerouad sojdrourid Sununodode Yim 9OUBPIOIOE Ul POPUD UIY IBIA JY) I10J JOIIIY) SMO[]
yses ‘ojqeardde aroym ‘pue uonisod [eroueury ur soSueyd 0ANd0dsar o) pue ‘€70z ‘0¢ Joquiaides Jo se ‘sexo],
‘umgog Jo A1) oyl Jo uoneunojul puny Jururewar djedoidde oy) pue ‘puny Jofew yoeds Jun juouoduiod
pajuosord A[ojoI0sip oY) ‘sonianoe odAj-ssouisng oY) ‘SONIANOER [RJUSWUIIAOS oY) Jo uonisod [eroueury
QA10adsar oy ‘spoadsar [erorew (e ur ‘Apare) juasard syuowole)s [eroueulj Surkuedwoode ay ‘uorurdo no ug

"SJULIU0J JO d[qE) A}
Ul PIJSI| SB SJUSWRL)S [RIOUBULJ OIskq S, A1) ) aSLIdWOD AJOATIOI[[00 YOIYM ‘SJUSWIILIS [BIOURULJ 3} 0} SAJOU
Pate[aI oY) PUE ‘€707 ‘0€ Joquuoydog papuo 1eak o) 10J pue Jo sk ‘Sexd], ‘umngag Jo A1) ay) Jo uoneuLIoul
puny Sururewar oeSa133e oYy pue ‘puny Jofewr yoed ‘run juduodwiod pajussard A[JOIOSIP oY) ‘SONIATIOE
adA)-ssoursng oY) ‘SONIANOE [EJUSUILIIACS A1) Jo sjuowRle)s [eroueury Surueduwioooe oy paypne dABY O\

suonndg
SHUDUIA)B)S [BIdUBUIL] A1) JO JIPNY A1) uo J1oday
sexo ] ‘umsgog jo A1)
[1ouno)) A1) Y} JO SIOqUIS]A!
pue J0ABJA] 9]qeIOu0H YL

LIOdTYd SAOLIANY INIANIdIANI

SITTUNOIIN d payraa)

) | .A_ .r..a:.._.a:r“vn/. () —:..—_m_:.' \ >wlm::.:l.:_._(~

nx

=
e aaal ol L0 o
Wy AN s -Iﬂ..»...-. S ~ :
) L. .
t._...m.m I el B 00w |_iziond Wikt |

|s3umavs | 0o

SIDYNYN AL ALANIG

SHOISSIANGY HI2YNYN
uvon AR

1m0
LENOD TYaDINNN

W3INN0D

ALD ¥ 20ATN

uinbag jo Ang

LIVHD TVNOILVZINVODIO

SVYXAL ‘NINOIS 40 ALID

peas

NINO3S




¥20T ‘L YoIeN
D'd ‘sereroossy 29 ueysne ‘Suonsuiry

. _ _ /
o Ty f 2.?} \iuixﬁ

-oouerdwos pue Sunodor
[eIOUBUIJ IOAO [ONJUOD [BUIOIUI SeXd] ‘UmSog jo A1) oy} SULIOPISUOD Ul Spnpuvl§ Sujipny juaiLidaorn
ym douepioode ul pauwogrod jipne ue jo ied [erSour ue st jodor jeyp  -oouerdwoo uo Jo Suprodor
[eIOURULJ IOAO [013U0D [euIdjul uo uoruido ue apraoid 03 jou pue ‘urise) Jeys Jo synsar oy pue sduerjdwod pue
Suniodal [erouRUlY J9A0 [01IUOJ [RUIIUI JO Fur)sa) Ino Jo adods o) aquasap 03 st j1odar jey jo asodind ay g,
'SIONEW IOY)0 PUB SJUSWISE JuLId pue ‘sjoenuoo ‘suonendar ‘smef jo suoisiaold urersd yym souerjdwos
S) JO $)$9) 10 U0 pue Junodal [EIoULRUIY JOAO [ONUOD [BUIOIT SEXS], ‘UINS0S JO A1) Y} JO UONBIOPISUOD INO
uo $70¢ ‘L YoIe]N payep 110doI IO PONSSI OS[e OABY dM ‘SpDpun)§ SUljIpny Juduini2a0r) [Hm d0UEpPIOddE U]

spavpuvis Sumppny udwinidao0r Aq paambay sunioday 1y1Q

*120do1 INO UT 1 9QLIOSIP 0} PAINbAI A1 OM “SISIXD UOHBUWLIOFUT JOYIO OY} JO JUSWIJBISSIW [BLIDJEW PIJOILI0dUN
ue Jey) Opnouod om ‘pouwriojiod yIom oy} uo paseq JI ‘paresssiu Aqenojews oq o) sreadde osimIoy0
UONJRULIOJUT JOYJO U} JO ‘S)UdWIdIL)S [BIOUBUIJ A} PUB UONBULIOJUI IOYJO U} USOMIA] SISIXd AOU)SISUOIUI
[PLIOJEW © IOY)OUM IOPISUOD PUE UONBUWLIOJUI IOYJO Y} PEal 0} ST AJIqIsuodsar o ‘Sjuotioje)s [EIoueuly
A} JO JIPNE INO Y)IM UOTIOAUUOD U] "UOLIAY} doueINsse jo uiioy Aue 1o uorurdo ue ssoxdxo jou op am pue
UOT)BULIOJUT IOYJO AT} JOAOD JOU OP SJUAWSIL)S [eIoULUly oY) U0 suotuido M@ uoaidy) 1rodar s 10j1pne Ino
pUE SJUSWIA)E)S [EIOUBULY OY) OPN[OUI JOU S0P N UONIIS [BONSIIEIS PUB UONIIS AI0jonponur oy sosuduiod
UONBULIOJUT JOYJ0 dY [ }odoI [enuue dy) ur papn[oul UOHBULIOFUI IOYJO Y} 10§ o[qISuodsal SI JUSUWOTEUBIA

uoyvuLiIofuy 12410

d[0yMm ©
SE SJUOWIDIL)S [BIOURULJ OISeq ) O) UONE[AI UI ‘5109dsal [BLIDIRW [[B Ul ‘Pale)s AJIIR) I Y IHS Pue ‘Sjuawale)s
[eroueuly punj Iofewuou [enpIAIpul ‘Suruiquiod oy ‘uoruido Mo U] “eOLIDUIY JO SANB)S pajun oy ur pajdoooe
AJreioua spiepue)s Sunipne M OUBPIOOOE UI S2INPaJ0Id [BUONIPPE IO PUB ‘SOA[OSWAY) SIUSAILIS
[eroueulj OISEq OY) 0) IO SIUSWAE)S [eroueuly OIseq o) oredord 0] pasn spI100dI IOYIO pue Fununodse
Suikpropun oy 0) Apoorip uonewojul yons Jurjouodar pue Juredwoo Suipnjour ‘sampasold jeuonippe
Urel1ed pue Sjuowole)s [eroueulj oiseq oY) jo jipne oy ur parjdde sompooord Sunipne oyy 01 payoalgns
U29q SBY UONBULIOJUI [ONG ‘sjuowdje)s [eroueury diseq oY) aredord o) pasn sp1ooal 1oyjo pue Sununoooe
Surkj1opun oy 0) A[JO2IIp 9)B[I PUB WOIJ PIALIOP dIom pue juoweSeuew jo Ajiqisuodsar ay) o1e VS
puUB ‘SJUSWIL)S [RIOURULJ punj IofewuoU [ENPIAIPUI Pue JUIUIUIOD ‘SIUdWL)S [eIouRUl dAneIedwoo oy,

'SJUQISIL)S [eIOURUL O1Seq AU} JO 1red parmbar
® jou a1e pue sisA[eue [euonippe jo sasodind 10j pajussaid dxe spvmy [p4apa 10f spudwa.1nbay jpny
puv ‘sajdidutig 150D ‘Spupwiaambay aanv.ysunupy uLiofiu) 007 Med (JJD) suonemn3ay [e1opdq Jo apo)
'S'N 7 9PIL JO syuowaIinbar jipne oy Aq parmbar se (VIHS) Spieme [e10pa) Jo seIrmIpuadxad Jo o[npayos
pUE ‘UOTOIS [BONSIIEIS UONOIS AI0JONPONUI ‘SHUSLIOIL)S [BIOURUI] punj Jofeuruou [enprarpur pue Suruiquiod
‘syuowd)e)s oAneredwod oyl OJOYM B SB SJUOWIE)S [BIOURUIJ dIseq sexo], ‘undog jo A1) oy osuduwioo
KJ0A109[[00 Jey) sjuowdje)s [eroueuly oy uo suoruido Suruioy Jo asodind oy 10y pelonpuod sem jipne InQ

ppuLiofu] Loy 1ddng

-ooueInsse Aue op1aoid 1o uorurdo ue ssardxo
0] 9OUAPIAD JUSIOIINS YIM sn opIaoId jou op sampaoord pajrur] Ay asnedaq ssaiford Surpuny jo so[npayos
pue uonewojur uosuedwoo A1ejo8pnq ‘sisA[eue pue UOISSNISIP S JUSWOTEULW U0 doueInsse Aue opraoxd
10 uorurdo ue ssa1dXd JOU Op DA\ 'SIUSWIAIE)S [BIOUBUIJ OISkq dY) JO JIPNE IO SULIND Paureiqo dm aFpajmouy
IOYJO puB ‘SJUSWIdJEIS [BIOUBUI JIseq AU} ‘soumbur o o) sosuodsor s juowoSeuew Ym AJUSISISUOD
103 uonjewriojur oy Surredwoo pue uoneuoyur dy) Surredard Jo spoyiowr Yy INoqe JudwoeSeurw Jo saLnbur
JO PAISISUOD YOIYM ‘BOLIDUIY JO SIS Pt oY) ur paydoooe AJjeiousd spiepue)s SUNIpNe yirm aUuepIooor ut
uonewojur Areyuoworddns parnbai oy 0) sonpaocord payrw] ureirdo pardde oaey 94\ IXIUOO [BILIOISIY 1O
‘orwou0d? ‘reuonerddo djerrdordde ue ur syuoweye)s Jeroueury d1seq oYy Suroerd 1oy Suniodar feroueury jo yed
[eNUISSd UL 0q 0] )T SIOPISUOD OYM pIeog SpIepue)S SUNUNOOY [EJUSWIUIDACL) Y} AQ parnbal ST ‘sjuotale)s
[eroueury d1seq Ay} Jo jed e jou YInoye ‘UONBWIOIUT Yong "SJUSWIL)S [eIOUBU oIseq o) judwolddns
0} pajuasard oq ‘SHuRUOd JO O[qE) O} U PAISI] Sk ‘syjouaq Juswkojdwalsod 1oyjo pue ‘uerd Jyousq pourjop
— suonnquIuod )10 pue saSueyd Jo So[npayos ‘uoneunojur uostedwoos AreeSpnq ‘siskjeur pue uoIssSNOSIp
s Juowadeuew Jey) a1nbar eouowy Jo sojels payun Ay ur paydosoe Ajerousd sopdound Sununoody

upuLofuy Lin}
“Jpne oy SuLINp PAIIIUIPT OM JeT}
SI0)jeW POYR[OI-[ONUOD [EUIUI UTE)I0d pue ‘sSurpuly jipne juedsyrusis ypne oy jo Surwy pue odods pauuerd
o) ‘szopew Joylo uowe ‘FuIpIeSor dOUBUIOAOS (M PISIeYo SOY) YHIM OJBOIUNWILIOD 0} pornbar axe op

‘o jo potiod ojqeuosear

© 10J uI00u0d Surof e se anunuod o} ANfIqe s sexd] ‘umsog jo A1) moqe 1qnop [enueisqns dstel
Jery) ‘o1eS013Se o) UT POIOPISUOD ‘SJUAAD 10 SUONIPUOD dIe 0197} JuowSpnl o Ul ‘Ioyjoym opnjouo) e

‘SJUQUIAIE)S [RIOURUI)

Ay Jo uoneudsald [[BISAO AU JEN[EAD S [[oM Se quowdSeuew Aq dpeUWl SABWNSD SUNUNOIOR
JueOIUSIS JO SSOUSJqEUOSEAI oy} pue pasn sororod Jununoode jo ssousjerrdordde oy ojenjeaq e

‘passardxo st uorurdo yons ou ‘A[SUIPIOIOY JONUOD [BUINUT S, SEXI T, ‘UINFAS JO A1) JO SSOUIATIOJJO

oy uo uorurdo ue Jurssardxo jo osodind oy 10§ j0u Ing ‘sooueyswnolid oY) ur deridordde are jeyy
soInpooold jpne uSIsop 0} JOpIo UI JIPNE YY) 0) JUBAS[OI [ONUOD [BUINUI JO SUIPUB)SIOpUN UL UTRIQ) e

*SJUQWIA)E)S

[BIOUBULJ Y} UT SOINSO[OSIP PuB SjUNoOwWe Y} JurpIesal SOUIPIAD ‘SISEq 159} B U0 ‘FUIUTWERXS dpn[oul

soInpaooid yong "sysi1 asoy) 0} dAIsuodsar sainpaooid jipne uiojiod pue uSIsop pue ‘J0IId JO pnery
0] 9Np I9YIdYM ‘SIUWDIL)S [RIOURULJ dY) JO JUSWIAIRISSIW [BLIDIBW JO SYSLI O} SSISSB pue AJjnuop] e
‘J1pne ay) noysnoiyy wsondays [euorssajoid ureurew pue juswdpn( [euorssajold oSIOIOXT e

M ‘SYVD [IIM 90UBpI0ddE Ul Jipne ue Suruioyad uf

*SJUQUIA)E)S [RIOURUI)
Ay} UO paseq Josn o[qeuoseal & Aq apew JudwSpnf o) oouanjyur pinom A3y ‘oyesard3e oyy ur Jo A[fenpIaipur
“Jer)) pOOYI[AYI] [EIULISQNS € ST QIOY) J1 [BLIJEWI PAISPISUOD QI SJUIIOILISSIA JOIJUOD [BUINUI JO APLLIDAO A}
10 ‘SuOnE)UosaIdaISIt ‘SUOISSIWO [euonuduI ‘K19310] ‘UOISN[0D SAJOAUT ABW PNEIj SE ‘IO WOl Sunmnsal
Quo 10y uey} JOYSIY ST pneIj woly Sun[NsAI JUIWSILISSIW [BLIDIRW & Fur0a)op 10U JO JSLI AYL SISIXA I udyM
JUOWIOJB)SSIW [ELIDJEW B JOIJOP SKBMIE [[IM SYVYD [IM 9OUBPIOIOE Ul PAJONPUOd JIPNE Ue jey) ddjuerens e
JOU SI 9I0JAIOY} PUE JOULINSSE AIN[OSQE JOU ST JNq IOULINSSE JO [OAS] YSIY € SI d0UBINSSE d[qeuoseay ‘suorurdo
Ino sapnjour jey) 310dor S I0)IpNe UE ANSSI 0} PUE “IOLID JO PNEL) 0) NP JIOYRYM JUIIIRISSIW [BLIJEU WOI)
Q01j 9JB J[OUM © SE SJUDLUDJE)S [BIOUBULY OU} JOYJOUYM JNOQE JOUBINSSE J[QBUOSEII UIBIQO 0} SI8 SIANI2[qO InQ

SpuawaIvys [1ouDULY Y1 fo upny ayy 10f sanipqisuodsay s, 10upny



uonisod JoU U SOSBAIOOP 10 SISBOIOUL ‘oW IOAQ “uonisod j1ou se poliodol om) A} UM dIUIIRIJIP Y}
M ‘SOnI[IqeI] pue sjosse s umgag Jo A1) oyp Jo [[e uo uonewriojur syuesald uoyisod jau Jo juawaivis Y],

SSouUISNQ 10309
-9jeAnid ® 0) Je[IuIs JOUUBW B UI ‘SO0URULY S, UMSAS JO A1) U JO MIIAIOAO PBOIQ B [PIM SIOpeal dpiaoid
0} pouSISop oIe SHUIWIIIS DIDUDUL[ IPIM-JUdUIUIDAOS U],  *SIUIWAIE)S [EIIUBUL} IPIM-JUIUWIUIIA0L)

"SOAJOSTIAY) SIUIWA)E)S JISLq
oy 03 uonippe ur uonewojur Arejuowarddns 1oyjo surejuoo osfe (YD JV) 1Modoy [eroueur oArsudyaiduio)
[enUUY OYJ SIUOWIIL)S [BIOUBUIJ OU) 0] SOJOU (§ PUB ‘SHUAWDIL)S [BIOUBUL punjy (7 ‘SHUSWIIL)S [RIOUBUL]
OpIM-udwIA0S (1 :siuouodwoo do1y) Jo pasudwiod ore sjudwdle)s [eroueury diseq s .um3dag jo A1)
QU 'SIUSWIAIE)S [BIOURUL) dISeq S UINSAS JO A1) Oy} 0} UONINPOIUT UL SE SIAISS SISA[BUE PUE UOISSNOSIP oY ],

SINAWALVLS TVIDNVNIA HHL 40 MAIAYTIAO

“1eOA S1) poppe a1om swier3oid mou ou pue
189K Jse] wogy uor[u /6§ Aq pasearour sweidold AJANOR [BIUSWUIIA0F S A1) A} JO IS0 [810) QYL e

'SIQJSUEI) 010J2q SINIATIOR [BJUIWIUIIAOS JOJ SONUSADI QIO PUE
SOXE} Ul PAJeIdUas UOI[IW ¢'6G$ Y} URY) SSO] UOI[[IUL ] § 1om sasuadxd s A1) oy) ‘Iedk oy) Suung e

‘91qeAed sajou
y3noxyy paoueury sem paseyoind juowdinbo wdisAs Ann pue 9o170d ‘UonIppe U] JUR][J JUSUNBAILL
I0)BMOISB AN 9]} 0} SJUSWDAOIdWI Puny 0} UOT[[TW §°78T$ JO JUNOWE I} U PONSST 9IOM SPUOE INUIANY
wsAS AN “A[BUONIPPY "SpUOE aNUARY AN 10T Y} PUe SpuOg UOHESIQQ [BIOUD $1(T Y
Jo [ediourid Surpue)sino o) 211301 0) Pasn dIIM [OIYM JO SPaaooid d) ‘UOI[[IW §'6Z$ JO JUNOWE A Ul
spuog SuIpUNJaY [BIOUSL) TZOT PUB UOI[IW /S JO JUNOWE dY) UI UOHESIGQ JO $ABIYNID) VTTOT
pansst A1) Oy IedA [BOSI) JUALIND JY) JuLnp UOI[[IW §'657$ AQ Pasealdul 1qop [e10) S A1) oY, e

‘sasuadxa pun [BISUSD) [BJ0} JO %/ 9/
1O “UOI[[IW ¢7$ SBM PUN,] [BISUAD) ) JOJ 30UB[Eq PUN) PIUTISSBUN “IBIA [BISIJ JUSLIND Y} JO PUI Y} JY

“UOT[[TWI §°GZ$ JO 9SLAIOUT UB ‘UOI[[IW §°8$ JO SaduL|eq
punj Surpud paurquiod pajiodar spunj [BJUSUWILIdA0S S UuIN3ag Jo A1) oY) ‘€707 ‘0€ 1oquaydog Jo sy e

“1eok Teosty Jotid oy 03 paredwoo o,/ | 1o uoIIw £/ 7$ Aq pasearour uonisod jou [e10) S AN oYL, e

*SIONPAIO PUB SUZNIO
0) suonesdIqo JuroFuo S JUSWIUIOA0T AU} J9dw 0) pasn dq Aew (uonisod jou PoIOLIISIIUN) VO[T
T'pL$ yunowe siy) Jo (uontsod jou) ‘uol[Iw §'981$ Aq ‘€Z0T “0¢ Loquiardog Surpuo 1eak [easiy ) jo
9S0[0 9]} 1B SONI[IQRI] S} PAPILIXA UMTIG JO A1) A JO SOIINOSAI JO SMO[JINO PALIOJOP PUE SIOSSE YL o

SLHDI'THOIH TVIONVNIA

‘sisAeue STy} SUIMO[[0J AJOIRIPOWITUI SJUdWIe)S [eroueuly s A1) ay) pue 10dal Sy Jo UONI9s A10)0nponur
oY) Ul punoj 9q UBO [YOIYM ‘[ENIWUSURI) JO IONJ[ INO Ul PIYSIUINS OABY oM JBY) UOPULIOJUI [EUONIPPE
YIm uonounfuoo ur 910y pojussald UoNeWLIOfUT ) IOPISU0D 0) SIOPeal 95eIodud oA €707 ‘0¢ Joquieidog
Popud 1edK [0Sy Ay} 10§ UNFog Jo A1) oY) I0J SONIATOR [RIOURUIL) I} JO SISA[RUR PUB MOIAIOAO OAIJEIIRU
SI) SJUOWONL)S [eIoURUl) S UNSoS Jo A1) oY) JO sIopeal 19Jj0 om ‘umngag jo A1) oy Jo juowdeuew sy

SISATVNY ANV NOISSNISIA S INHNIDVNVIA

‘Tea4 S 31

SVX3L

NINDIS




11odar sty Jo 1€ - g8 soSed uo
punoj oq ued syuSWA)e)S punj [enpiarpur pue Juruiquio) ‘yderSered Surpaoord oy U PaqLIdSOP UONRULIOFUT
Areyuowoddns paxmbar oy Surmorjoy Apererpowrur pajudsaid o1e spunj 90JAIOS [BUINUI [BNPIAIPUI pUR
spunj os11d1o)ud pue [EJUOUIUIOA0S IO[RIIUOU [)IM UOTIIIUUOD UT IOI[ILd 0) POLIOJOI SJUAWILIL)S SUIUIqUIOd oY ],

'soamja1 0) papiaoxd (eoueInsur
yeay) sygoudq judwkojdweisod 1oyjo 10y ssarSord Surpuny se [om se ‘punj uorsuad s udwaly s A1)
oY) Jo sroquiow pue Jjers A1) 03 syyeuaq uorsuad opraoid o3 uonediqo sy Surpuny ur ssarSoxd s umgog
Jo A oyy Fururoouod uonewojur Arejuowd(ddns panmnbar urenrsd surejuoo ospe jodar siyy ‘uonippe uj

110da1 sip Jo 18 - 0 seSed uo punoj oq ued uonewojul Arejuowdddns
parmboy  “108pnq siy) yIm douerdwos djensuowop 0) punj [erousd oY) 10 papiaoid uddq Sey J[Npayds
uosuedwod A1ejo8pnq vy punj [e1ouad syt J1oj 108pnq pojeudordde [enuue ue sydope umdog jo A1) oyl
9poyds Arejespnq puny [e1oudd s A)10) oy Suruieouod uoneuiojur Arejuowolddns parmnbar ureloo sjuosord
osye 1odoai siy) ‘sojou SurAuedwioode pue SJUSWA)L)S [BIOURULY OISBQ dU) 0) UONIPPE U] *UOHBULIOJUI IY)Q

"110dai 1 Jo 69 - ¢ soSed uo punoy oq Ued SIUSWIL)S [RIOUBUL)
A1} 0} SAJOU JY [, “SUSWIILIS [BIQUBUL PUN} PUB SPIM-JUIWIUIOA0S ay) ul papraoid ejep ayy jo Surpueysiopun
[INJ © 0) [RIIUISSI ST JBY) UOTJEULIOJUI [EUONIPPE APIAOId SIJOU O, ‘SIUIWIIE)S [BIDURULY Y} 0} SIJON

a0da1 sy Jo 1€ - ¢ seSed uo punoj oq UeO SYUSWA)E)S [RIOURUIL] punj AIRIONPIJ OISeq oY ],

‘spuny Axejorrdord oty Jo Jet) 0) dIMBU UT JR[TWIS ST SPUNJ IS 10J PazZI[Nn Sununoode
Jo poypowr oy, “swerSord umo s umngog jo A1) ayy poddns o) d[qe[IEAE JOU A1 SPUNJ ASOY) JO SIOINOSAI
A1) 2SNEOAQ SIUOWIA)E)S [BIOUBUT] OPIM-JUOUILIOAOS O} UI POJOS[JAI JOU dIE Spuny AIRIoNpr JUSUWIUIOA0T oy}
Jo opisino sonted Jo 11Jouaq 9y} I0J P[OY SIINOSAI I0J JUNOOOER 0} Pasn oIe spuny A1eronpry “spunf &ivionpiy

110dar siy) Jo 67 - Sz seSed uo punoy oq ueo syuswole)s [eroueuly spuny Arejordord oy,

"[Te)OP 2I0W UT AJUO ‘SJUSUIIL)S [RIOUBUT] OPIM-JUIUIUIIAOS AU} Sk UOTIBUWLIOJUT JO
odA) owres oy} ap1aoId sjuSWIONL)S [BIOUBUL] PUNJ Y[, "9OURINSUI UONESUIAWIOD SIONIOM PUE dOUBINSUI [I[AY]
221ma1 ‘doueInsul yeay 0dko[dwo Ay} I0J SAIMIPUIAXd PUB SINUIAJI I0J JUNOJOER SPUN, OJTAIS [BUISIU]
QUL SOeS I0JEMOISEM pUB JTBUIRIP IOjem ULIO)S ‘IOJEM ‘OLIOO[O I0J SOSIRYD WOIJ SONUIAJI JO SISISUOD
pue Ayanoe adA-ssoursng e st puny A oy spuny Areoridord jo sodA) juaroyip omy surejurewr A1) oy,

'Sa11A11OD JO JUaWaIDIS QY)Y puR uoijisod jau fo juawaIn)s AY) Ul
payiodar ore sonIAnoR [[e Jey) Aem oures oy} ul payodar ore spuny Arejoridord “spuny Arejoridord ur payrodor
A[[e10U0T 218 SOOIAISS 9SAY [, "SOPIA0Id J1 SOJIAIDS UILIIAD J0F SISWOISNO SaSieyo A1) oy, “spunf Livjaridosq

$7 - ST sofed uo punoj oq Ued SIUSWAIL)S [RIOURUL] PUNJ [BIUSWUIOAOT 0ISeq oY ],

AV O} UT 9I0YMIS[O SJUSWAIE)S FUIUIqUIOD JO ULIOF OY) UT POpIA0Id ST SpUNy [BIUSWIUIIAOS
Jofewuou 9saY) JO [OBd I0J BlRp punj [enplAlpu] -uonejudsaid punj tofewuou pojedordse ‘o[uls e ojur
PAUIQUIOD dJE SPUNJ [EJUSWIUIOAOS JOY}O oY} W) BIe(] "Spunj Iofew 9q 0} PAIOPISUOD dIE YIIYM JO [[ ‘pun,j
QOIAIOS 1qO(] PuB pun, [LIOUAD) Oy} J0J SIOUB[Rq puny Ul SASULYD Pue ‘SAINIPUIAXD ‘SONUIADI JO JUOUISIEIS
SpUNJ [LIUSUILIIAOT Q) UI PUB JOIYS 9JUB[RQ SPUNJ [BJUSWIUIIACS o) Ul A[ojeredos pajuasard st uoneuwrIojuy

“SJUSWIAJE)S [BIOUBUL) PUN 3y} SULMO[[O] UOHRI[IDUOIAI B UI PI[IEIIP AIB SPUNJ [BIUIWIUISAOS PUB ($21141J9D

Jo wawaimys oy pue uonisod jou Jo judwi2ipis dY) Ul Parodar) SAIANOR [EJUSUIUIOAOS U0IMIOq SIOUSIAJJIP

10 sdIysuone|ar oy], ‘SUOISIOAP SUIOUBUN ULIAJ-TESU S JUSWUIOA0S o) Jo Joeduwil uLd)-3uo] oY) pueisiopun
101)9q AewW S10pEAI ‘08 FUIOp A "SIUSWIANR)S [RIOUBUIJ OPIM-IUIWUUIIAOS Y} U SINIATIOR [BJUSWIUIIA0S 10J
pajuasard UONLULIOJUT JE[IWUIS (1M SPUNJ [BIUSWUIIA0S 10] pajuasald uonewiojul oY) aredwoo o) [njasn s1 11
‘SJUOWIAIE)S [RIOUBUIJ OPIM-JUOWILIIAOS ) JO JBY) ULY) JOMOLIRU ST SPUNJ [IUSWUIIA0S JO SNO0J A1) 0SNeddg

*Sununoooe Jo SISeq [ENIOJE PAIFIPOUT
o) PUB SNOOJ JUSIAINSEOW SOIINOSII [RIOURUL) JUALING Suisn pajrodor oIe SJUSWIONE)S SPUNJ [BIUSWIIIAOD)
"TeoA [OSIJ O} JO Pud oY) JB J[qE[IEAE SOOINOSAI 9[qEPUAds JO Sooue[eq St [[om SE ‘S90In0sal ojqepuads
JO SMO[JINO PUB SMO[JUI WLI-I1BIU UO SNO0J SJUSWIAIR)S [RIOUBUL] PUNJ [BIUSWIUIOAOT ‘SJUSWIILIS [RIOUBUL]
OPIM-JUSWIUIIAOS AU} OYI[UN IOAIMOH "SIUSWIL)S [BIOUBUL) IPIM-JUSWILIIAOS ) UI SONIAIOE [BIUSWIUIOAOT
se pajtodor suonouny awes oY) A[[ENUSSSd I0J JUNOIIE 0) PISN Ie SPUNJ [BIUSUWIUIOAOD) “Spumnf [pJuauuIdA00

‘spunj AIe1onprj pue ‘spunjy
Arejordoxd ‘spunj [BJUOUWILIIAOS  :SOLIOTOILO 901U} OJUI PIPIAIP 9q Ued A1) Y} JO spunj ay) Jo [y Aouowr
I91)0 pue SjuRI3 ‘Soxe) urepdo Juisn 10y sonijiqisuodsar [e3o] Fureaw si 1 Jey) moys o3 1o sasodind repnonred
10j Kouow oSeuew pue [onuod 31 djoy 0) spuny I1oyl0 Auew SoysijqeIsd A1) oy} IOAOMOH  SJUBUIAOD
puoq Aq pue me| 9jeys £q paysijqeiss oq 0} paimbar ore spunj dWOS "O[OYM B SB A1) 9y} Jou — Sspuny
JueoyTUSIS JSOW 9Y) INOQER UONBWLIOJUT PI[IL1dp opiaold sjuowole)s [eIoUBU punj oyJ, “sjuoworinbar [egoy
pare[aI-0ouRUY M 9oURI[dWOD 9JLNSUOWIP PUB dINSUD 0} FUNUNOIIE PUNJ SISN ‘SJUSWUIIAOT [8I0] pue
Q1eIs 1010 oYI| ‘ungog Jo K31 oYL, SPANIS[qO IO SANIATOR J1J10ads 10 PojeSaiSos usaq dALY JBY) SOINOSAT
I0A0 [ONUOD UTRIUTRWI O) PIsN ST JBY) SJUNoooe paje[al jo Jurdnoid e st pun/ v *syusurd)e)s [eloueulj puny

10da1 s1y) Jo 81 - G soSed uo punoj oq Ued SJUWAIVIS [DIDUDUL IPIN-TUDUIUIDAOS Y,

'sanIAnoe odA)-ssoursnq pue juowuIoAod Arewrd
o) woxy Apojeredos pajrodor st jrun juouodwiod SIY) 10 UONEBWLIOJUI [BIOUBUL] '9[qeIUN00dOE A[[RIouBUL}
st A1) oy yoym Joj jun juosuodwod oeredos A[[eSo) e ‘uonerodio) juowdo[ord orwouodqy ummgog
oy os[e 1nq Jjasy ungog jo A1) oy} AJUO JoU OPNOUL SJUIUIIDIS [DIDUDULS IPIN-TUIUIUIA0S dY) “UOTIIPPE U]

*219y Par10dal dIe ‘SIOIAIRS IAJRMAISEM
pUE IoJeM ‘LI ‘Opnjoul yorym ‘pung Aump s.A1) Oyl  'sopiaoid JI SOOIAIS UIEIOO JO
1509 9T} JO 1SOUW 10 [[& 10A00 d[oy 0 SIWO0ISND 0) 99 © SaSIRYS A1) Y, — SONIANIY adA-ssoursng ¢

*SOITATIOR 9SAY) JO JSOUI dOUBULJ
SOOIAIOS 0] SoSILYD puk Sod) osmyouel) ‘soxe) Ajodord uonensIUIpE [erousd pue syiom orqnd
‘Kyoyes orjqnd se yons ‘a1oy pajtodar a1 SAIAILS OISEq S, AI1D) Y} JO ISOJAl — SONIANDY [BJUSWILIOAOD) |

:SOIAIIR JO Spury
oM} opur papiarp are suonesado s A1) oy ‘Sonianov fo juswaipys Ay pue uoisod jou fo juawaIvIs Ay} U]

*(9ABI] UOTIBOBA PASN JOU INQ PIAUILD PUB SIXE)
Ppajoafjooun “3-9) sporrad [BISI} 2ININJ UI SMO[J [Sed UT J[NSAI AJUO [[IM JBY) SWOY WS I0] USRS SIY)
ur pajtodor oIe sosuadXd pue SONUOADI ‘SNYL "SMO[J [sed PIJe[ar Jo Surwmn ay) Jo sso[piedal ‘smnooo oJuerd
9} 0) 9sLI SUIAIS JU9Ad UIA[IopUN oY) St uoos se pajodar are uonisod jou ur SoFueYD [y 189K [BOSI] JUIOAT
jsowr o) FuLnp peSueyd uonisod jou s A1) oY) Moy Furmoys UOBULIOJUT SYUISaId sa114120D J0 judwaInIs Y],

‘3UIRIOLIONP
10 Surroxdur sp ungog jo A1) oy Jo uopisod [BIOUBULY AU} IOYIOYM JO IOJBOIPUI [NJOSN B SB JAIOS AelI



-asuadxa Kjoyes orjqnd ur uorjru
£'8$ 10J pojunodoe oI1f Arym osuadxa Ajajes orjqnd ur oI g'0[$ 10J PAIUNOIIE 01O "dIIJ pue
Korjod are Ko5es o1qnd Jo syuouoduwos Jofew oy, “wolfIw ' ¢§ Suroq [e10) oy ‘Ajuno)) adnfepenn
)M SJUSWAAITE [BIOO[IUI SIAH PUB 2I1,] PUB 9NUIAI SINH ‘sonjeuad pue sauly Suipnjoul ‘sa21nos Jo
K)oLIEA B WIOIJ PI)OS[[0D SINUIAI Aq 19SJJO oIk Sasuadxd 9soy], "UOI[[I §77$ JO sesuadxd paimour
yoym ‘Koyes orqnd Jurpraoxd ur sem £)1) oy) 1oy osuadxd [BIUSWUIOAOT JuedlIugis jsow oyl e

'%%6°STL 10 UOI[[IW 9'¢§ AQ PaseaIoul SuTuIey JSoI0] o
*045¢"L 10 PUBSNOY) 71§ £q PISBAIdUl XE] SI[ES e
Q11 ANUIADI MAU OU,, A} FAOQE ISBAIIUI Y} PUL UOHNGLIUOD 3DIAIIS JGIP PISEAIIUT PISLAIdUT

Son[eA 9[qEXE) JO UONRUIQWIOD B SBM SIYJ, "%.'8] 0 uoliu ,z$ Aq paseaiour soxe], Auodold e

*0/4,L, L 10 PUBSNOY) ()SH$ £q pasearour
$00,] Juowdo[oAd( JTed %69 10 PUBSNOY) 667$ Aq PaseaIour sad,1 10s) MOY %€ L] 10 puesnoy)
887$ AQq PIseaIoul $99,] UOIOD[[0)) ISNJOY 946" 1O UOI[[IW () [ AQ POSEOIOUT SOIIAIOS 10] SaTIey) e

"TeoK JSB] 9A0QE %f' ] 10 UOI[[IW /6§ Aq pasearour sasuadxo [eyuswuionos 1830y s A1) oy, “1eak Joud oy
IOAO 94,7°(] 1O UOI[[IW §'G$ AQ PISEAIOUT SONUIAI [EJUIWIUIOAOT €30} S A1) O], *SIIAIIE [EJUIWUIIA0D)

68€8T6'CC $  TSIVELLT $ 8066001 $  GOSEIVI $  ISFEEREl S €8TO06SEl § uonIsod 10N
ur (95B2I09(]) dSBAIOU]
- - 666651 Iv6i (666°6€p) (It¥6tF) (InQ) uy sigjsuei]
68€'876'€C WIvEL'LT 6067596 ST H69'El 08¥'€LTHI YTL6E0T a105ag] (Kouatoga() $sa0xg
086'LLTL6 969'8€91 1 SSSHPLLS 10L°0P1°1L STI'EES 6 S66°EPTSY sosuadyg 210,
SSSHPLLS 10L°011°1L SSSPLLS 10L°071°1L - - Amn
LEL'LYTE 869°008°¢ - - LEL'LYT'E 859°008°¢ 192 W [-3U0T U0 810U
651007 1979171 - - 6SEH00F1 19591761 QI1AIDS Qg
PITTENSI 89L'E6L'TT - - PITTERSI 89L°€6L°TT Aiayes aqng
SIS'8Y8'E S01°€Er’e - - SIS'SKE S01°EEY'E JUSIUIIA0D) [LIDUA)
:sosuadxy
69€'90C 11 SY8'811PH1 PIL'66E L9 6T1°SE8'Y8 $09'908°€S 61L°€8T°6S 1SANUIAY [BIOL
$98'L9T T6E6S w109 €IL 12L°L0T 6£9°8S 1988V JO 9§ U0 ($5OT) uren
0EEEO’ 9€8°00S 71 8€9°€ES 96€°59€°01 769008 OrrSElt STUTWIP Juau)SaAUL
956'SSS SL60LS - - 956°6SS SL6'OLS TUOWARIB Y JOLISIC [BHISTPU]
€I90P1°T LFSLOT - - €19071° LFSLOT xe[, Kouednoog
0€€'81 60L098°01 - - 0EESIT 01 60L°098°01 Xe], so[eg
65608 605°6€9°1 - - S65°60S°T 60S6€9°1 SOXB L dSIYOUBL
TES08Y I 086°€61°LT - - €081 086°€61°L1 saxe] Apodoig
SONUIAIY _aho—\_kyu
Y6T 661 L6€'6T8 £0£061 - 166800 L6E6T8 suonnqIIu0)
pue sjuein) [ende)
969'L¥9°T 101°TST°E - - 969°L9°'C 101°T5T°€ SUOHNQLIU0)
pue sjuer) Suneredo
SSITSTSS $  TWSIEIP6 $  6L9°G1999 $  0TO6OFFL $  6LF9L9SI S TTSLIY6l $ SOOIAIOS 10 SABIBYD)
1sanuaAdy werSold
4 €207 70T £20C 20T £20T
el SAPANIY SAAPANOY
odA [ -ssoursngg [RIUAUUIDACD

uonisod 19N sungog jo A1) u sofuey)
TV IlqeL

"9SBAIOUT AU} UT 10j0R] JO[eW & SeM S11JOUSq PUB SILIB[ES Ul 9SLAIOUI UY %96
10 1'61$ Aq posearour sosuadxd opIM-JUOUIUIOAOS €10} S, A1) oYL 'SIUBIS SB [[oM SB ‘ONUAAdI Xe) SI[es
pue A)1odod ur osearour ue IM FUOE SNUSAI JOMIS PUE IOJEM ‘OLII0I[ UT ISBIdUl 0) anp A[oSIe[ sem SIy],
'946°81 10 UOI[[IW 6'ZZ$ Aq POSBAIOUT SONUIAST OPIM-JUIWIUIIA0S 810 S, K110 oYL, “uonisod JoN ul saduey)

*SIOJIPAIO pUk SUAZNIO 0) suoneSIqo Surouo s JuettIoA0T oY) 100U 0) Pasn oq AeW UOI[IW 74/ $
Jo uonisod jou pajoLISAIUN JO doUL[Eq SUIUTRWAI AU, "Pasn aq JSNW AL} MOY UO ‘SJUBUSA0D puoq Surpnjout
‘SUONOLISAI [RUIOIXd 0} 303[qns s1 (%4 1) uonisod jou s umgag jo A1) oYy jo uontod [euonippe uy

TSL'608'8ST S P06'EPS981  § LTSEIER01 § 969'LSHTTL § ST6SOY0S $ 80798079 § uontsod PN [#10L

WS 1vT68 1L6°S61°PL 629°T6Y ST 606TLS0S TI68PLET 790°€79°€T (wogaq)paromsarun
OPL6ET'ST 0T8'6ST'1T S0S° 10141 €L6TOI'LT SETVEOY L¥8'990'Y paromsay
ILY'STH'I8 €11'880°16 £69°61L'8Y P18 169'FS 8LL'SOLTE 667°96€9¢ 1988y [ende) ur paysaauy

uonIsod 9N

LOL'9LS'9 9EI'TIY 89¥'8SI'E 96581 6ET8IV'E 0PS'E8T $92.1N0SY Jo swopuf AL

006'€98°1€T BLY'080F1S Y91'855°86 SS6'LITESE 9EL'SOE EET 61S7798°091 SanIqer [e1oL
01¥'096°01T 789°SSS 161 60Y'611°68 6EV'8SSOPE 100°118°1T1 €YTL66'0ST 3 JUSLINOUON
06t°€06'0T T6LYTSTT SSL'SOY'6 918'689°C1 SELY6Y'T 9LT'S98'6 qer] yuaLm)
saniqery
00S709°8 TSO'6EL'ST 1TLYTs'e £99°TE9Y 6LL'6LO'S S8E901°TL $92.IN0SIY JO SMOIINQ PALIYIA

6S8'SH9'S8E T9V°L6T'S89 8€L°S0590T 08S'ILIILY 1T1°0P1°T81 T88'STIVIT S19SSBRIOL
900°€69°C9 8EOTHLIEE SOE'LEL'SY LLY'1€9'€6T [ASS 19€°011°8€ $198SE JUALIND UOUIAYIO
1SL'860'12T 960°T6L'EET L8SLYSTIT LLS'YSOTI POIISS'601 61TEVTLIT syosse [ede)
W08 S 8TEEILGIT 9PROTTH 92016609 S 9STEEI8S § T0€TLLSS $ $128SE JUALIND)
s)assy

0T €20T 0T £20T 0T £20T
12100 SAMANOY SANIANOY
adA [ -ssoursng [PIUAILIDAOD)

uonisod 1aN s,urnsag jo A1)
1-V d1qeL

‘uonisod jou pajornsaIun sy st (9,0) uonisod jou [8103 S A1) o) Jo uontod 1sadre|
JXOU QU] "SenI[IqeI] 9sdy} djepinbi| 0} Pasn dq JOUUBD SIA[ISWAY) SIOsSE [e3ided dy) AOUIS ‘SIOINOS IOYI0
woy popraoid aq jsnur 3qop siy} Aedox 0] papedu SIVINOSAI AU JBY) PIJOU 3G PINOYS II ‘Iqap PIje[oI JO JoU
paytodar st sjosse [eyrdes )1 ur Juounsaaut s A1) oy ySnoyyy  Surpuods ornng 10§ d[qe[IBAE JOU I SIISSE
3sa) ‘Appuonbasuoo (suaznio 03 sad1AIes apraoid o) sjesse [endes osayy sosn urngog Jo A1) Ay Surpuejsino
[[Us SI Jey} s)osse osoy) axmboe 03 pesn jqop pojefar Aue ssof ‘(Juowdmbe pue ‘Arouryoewr ‘s3urpying
‘puey ““3-0) s1osse [e31ded Ul JuUAUISIAUL JU SII SI (%6°81) uonisod jou [e10) s A1) 9y Jo uontod sadre| ay ],

*A1oAn09dsal ‘zz0z pue €207 ‘0€ 1oqueydog papuo
s1e0k o) 10§ uonisod j0U Jo JuowolR)s S A1) OY) JO UOISIOA PASUOPUOD © ST [-Y 9[qe], "UOI[IW ¢981$ £q
SONIIQEI] PAPOIOXI SOIINOSII JO SMOJJINO POLIOJIP Pue sjosse s, urngog Jo K1) oy ‘€707 ‘0€ 1oquadog jo sy
‘uonisod [eroueuly s JUSWIUIOAOS € JO JOJBIIPUL [NJOSN € SB WIT} JOAO 9AIdS Aew uonisod joU “ISI[IEd PIJou Sy

SISATVNY TVIONVNIA AAIM-INTANITAOD



01

1) J0J UOI[[IWI ¢'G9$ PUE SISN [BJUSUIUIOAOS AU} I0J PANSSI SEM UOI[[IUW 7'7Z$ YOIyM Jo spuog] uonesiqQ jo
SOVBOYNID) UT VOIIW 9°£8§ PANSST AT 9T} “€Z0T UI "UOI[IW 6'STS JO ASLAIOU] UL ST ST "UOI[[TW §'48S JO
SoJUE[Eq PUNJ SUIPUS PAUIqUIOd P)I0daT SPUNJ [EIUSWUIOACS S AITD) oY) “TedA [eISTJ JUSIIND O} JO PUD oY) }Y

“Te0A [0S A1) JO pud A Je Surpuods I0J 9[qe[IEAL SIOINOSIT JAU S JUSUWIUIOAOT
© JO QINSBOW [NJosn B sk 9AI0S Aewr odue[eq punj pauSisseun ‘remnonted up -sjuowannbar Sutoueury s uingog
Jo A1) oy Surssasse ur [njosn SI UONBWLIOJUT YONS "SO0IN0SaI A[qepuads JO sooue[eq PUE ‘SMO[JINO ‘SMO[Jul
ULIO)-IBOU U0 UONBULIOJUI 9p1Aoid 0} SI SpUnj [BJUOWIUIA0S S A1) Y} JO SNOOJ oY, ‘SPUny [EJUIUIUIIA0D)

v

wopeaidaq 1500 PaJpul sidag JaUI0

SaNna

Jomes eEM

‘syuowaInbar (839 pajear-couruly
s oouerdwos djensuowdp pue aInsud o} Surunoooe punj sesn umngeg jo Aj) oY) “IAIIEd pajou Sy

oupal3

220 Adm

€202 Adm

ANNITAOD HHL 4O SISATVNYV TVIONVNIA

-$
000°000'S$
000°000°0L$
000°000°GL$
000°000°'02$
000°000°'52$

000°000°0€$

sasuadxz-saniAnoy adA ] -ssauisng

sBuluieg Juaugsanu|

sjessy
10 3jes uo uen

“JUOD @ SIUBID

s0pag 10} sabIRYD)

—

220z Adm

€cocAdm

$

000°000°G$

000'000°01$
000'000°G1$
000°'000°02$
000°000°62$
000°'000°0€$
000°'000°G€$
000°'000°0%$
000°'000°6+$
000°000°05$
000°'000°65$
000°'000°09%
000°'000°69$
000°000°0/$
000°000°6/$

000°000°08$

senuaAay-sanIAdYy adAl-ssauisng

'$99J joeduur 1omas pue uondwnsuod
110q 9SBAIDUI 0} SONUNUOO BAIE OITAIIS INO UI IMOID) "dSBAIOUT 9,¢" ¢ 10 UOI[[Iur ['¢$ £q pasearour
SONUJAQT 10MOS 180K SIYJ, 'SOIIAIOS 10] $OTIBYO 9y} JO UOI[IW 4 [7$ dn oyewl SonuoAdl IOMOS e

"9SBAIOUT 949°9 B IO UOI[[IW " T§ AQ pasearout
SONUAADI 19)eM IBOA SIYJ "SOOIAIOS 10 SOSIeyo Ay} Jo uoljiut ['£L[$ dn oyew sonuosdl 1A\ e

"3SBAIDUL /() B JO UOI[[TW ¢'[§ Aq paseaour
SONUAASI OLIIJ[Q 18K SIYL SIOIAISS 10§ SIATILYD Y} JO UOI[IW ¢'¢¢§ dn oew SONUIAI OLIJ[ e

"0 1" € 10 uoI[[I §° ¢ [ AQ pasearour sasuadxa adA-ssauisng [€103 s, K1)
YL %6'ST 10 UOI[[IW 47/ [$ Aq paseaIdul sanuaadl adA)-ssouisng (8303 s A1) Y[ SINIARIR ddA)-ssauisng

19Q e 1-6u0] w0 1seKEIU| oo oand Kiejes oand WoWWweros e18usD

000'000°'S$
ccoc Adm 000°000°01$
€20C AdB

000'000°G1$

000'000°02$

- 000°'000'52$

S3IJIAI}OY [BJUSWIUIBAOL) - Sasuadx]

sbuwes  jueweaiby quoy oo gsiein  seomos
WowsAU__jouisig [ewsnpu xey Auedno0 ey sajes  soxe] supueiy soxel Aedoid B sjueio R1deD  Butendo 1o sofieyy

r 0$

+ 000'000°'S$

r 000°000°0}$

2202 Adm

€20z Adm

£ 000°000'G}$

000'000'02$

- 000°000'6Z$

SBNIAIIOY |BJUSLULIDAOL) - SONUBADY



4t

'soje1 I[N pue ‘sa9 ‘saxe) ySnoay) sudzpio o uo Jqissod 10913e s8] oY)
PIM SOIAIRS s A)1D) oy urejurewr o) padjoy syl “Aepno [endeo ur jusunsaaur pue jjejs pred Apannaduod
e ‘uoneziueSio ued[ © ‘A)[Iqe)s [eIOUBUL] UIRIUIEW O) [BOS © 10s A)ID OUL WNWIUIW © 0) Poy dq Aew
SOSBOIOUI A} MOY puk SAIMIPUIAXd PIOMOIAAI OS[e Ad], "9JBl Xe) OU) PAIOPISUOD OS[E Jjels ‘Sod) ym Suoy
'SOOIAISS A1) SUISN USYM SIOWI0ISNO PUE SUSZNIO 0) PATILYO S0 Y} JO [[B PAMIIAQI JJeIS 103pnq oy Sumjes
UdYM SI0JoeJ AUBW PAIOPISUOI [10UN0)) A1) pue Jjers A1) ‘p7-£70¢ 1edA [eosty 1oj ssedoad 103pnq oy Surmg

SHLVY ANV SLADANI SAVAA LXAN ANV SHOLOVA DINONODH

“UOI[[IW 4§ 0} UOI[[IW /T WO ‘UOI[[IW "G [§ pasearour Ajiqer| uotsuad jou s A1) ot
‘uonen[eA [eLren)oe ue Aq A[jenuue pouruiolp st Ajiqer| uorsuad jou s, A1) Ayl AN[IqEITT UOISUd N

%I'TS1 TYETISOLL $ LIEL990EE $ 000°SHY8L §  EEC6SOITES  TIELIETO §  PR6LOLBOLS 2IqeAeq SAION ¥ SpUOg [BI0L
%LT61 9€T19 LIETOLT - ££6€°65S 9€T19 ¥86'TST'T alqeAed sajoN
%8°0¢- 000°S1L 000°S61 - - 000°S1L 000°S61 $010N uonednUY X,
%107 000'69T°TS 000°0ZT'€L - - 000'$92°TS 000°02TEL uonesiq Jo ST
%0°€0T 000°02TLIT $ 000091°SSE $  000°GH'SL $  0000THITES  000SLL'SE §  0000LEE § d|qedeg spuog
0T0T - 120T 0T £20T T £20T 0T £20T
aguey) [e10L SANANIY SAPAIOY
oFrusanng 5d [-ssoursng [BIuAWIAGD)

LR
190q1 wa -BuoT] sumSag jo A1)
-V oleL

%81°C St spuoq
anudAal AN oy 10J 95LI9A00 dNudAdI pagpard oy 9,671 St Auadoid ojqexe) [[e Jo an[eA passasse 03 1qop
payioddns Xe) jou Jo Onjer JUOLIND O], YOO[INO J[qEIS B YIM Y/ SI Sunel 1004 pue pIepue)S d[Iym JOo[no
JIqeIs B M -y SI Y1 Aq Suner Spuoq dnudAdl woIsAs Ann s .AjD) oy OO0 J[qels B M VY
SI Sunel 1004 pue piepuel§ 9[Iym JOO[INO d[qeIs B YIM YV SI yai] Aq Suner 1qap paytoddns-xey s A1) oy

"PanssI a1om spuOg dNUIARY W)SAS ANnn juswdofaadqg
TOJEA\ SEXQ, UT UOT[[IW §'ZY[§ “UONIPPE U] "SPUOE UONESIGQ JO SAIEILIIO) YTTOT UT UOI[[I 9/ 8§ PANSST
A1) oy ‘180K RS SIYL, 7707 WOIJ %7ST 10 UOI[[IUW 6'6S7$ JO ASLAIOUL UB Sem SIYL, "p-V d[qe] Ul UMOys
se Surpueisino djqeed sajou pue SuRO[ ‘SPUOq UL UOI[[IW/ (EH$ PeY A1) A ‘Pud-Iedak 1y ')qap urid)-Suory

%L'S ISL'860°1TT  $ 960TOL'EET §  L8SLYSTTITS  LLSSPSIILS  vOI'ISS601 S OITEYTLILS s155V [ende) 10N
%I'L (8L0'89E°S91) OzLLstiLD)  (eer'e08'88)  (90T8I166)  (Sv6p9s9L)  (0TS6E0T8) uone1ardag pareuNLdY [B10L
678°99+°98¢€ P01y 0TLOSE00T  €80°L99°11T 601911981 GELTST661 1500 [BOHOISIH 1E S[EIOL
SLEEIL6E SES0S9'HH POITEL'G] €11°865°07 PLTTE00T THTS0HT ssafoig ur uononnsue)
6£9°69€°€E TEIIS6LE STE08STT 9E9°0LI'ET PIESRLIT 967 08LFT Juawdinby pue vonepodsuel],
£€96'L0T'STT 16V'8€6'8€T TS1°0T8'8TL PT8SEILEL 118°L8€°96 L99°T08°101 suIping uey) LYIO spuaAoIdwy
199°LSL'I8 LOV'HILTS 9060¥€°6E 80TT95°6E SSLYIYTY 661°Ts1°er suwaoidy pue sFuplng
$81°TLEY §  LSTS6Y9  §  €TLLS  $ TOSO0TT §  SS6VOHS § SSEEOK'S § pur]
T20T-€20T 20T €200 20T €20
S8uey) oL
SBmusang [EIUALA 0D

e
s1assy [ende) s,umsag jo A1)
£V I1EL

‘8p-L 1 93ed ‘D) 9JON Ul punoj oq ued sjosse [endeo s, £11D) Ay} JNOQE UOHBULIOFUT
PIIRIdP IO "€70T 1edA [eosty SuLmp unFoq Aemidpun 1o pajo[dwos uroq syosford puoq oF1ef 03 jred ur onp
SBM 9SBAIOUL AU, “%L°S 1O UOI[[IW £'Z]$ JO (SUONONPAp pue suonIppe Suipnjoul) 9sealoul jou e sjuasaidar
junowe SIYL (‘¢-V 9[qel 99S) 's9[oIyaA pue ‘sSurping quowdibe ‘puey Surpnour ‘sjosse [eydes jo oSuer
peoiq & ul ‘uonerda1dop Jo 30U ‘UOI[[IW §'¢E7$ PASAAUL pey A1) AU} ‘€707 JO PUd oY) 1y *s)assy [ende)

NOILVILSININAYV L93d ANV SLASSV TVLIdVD

"pareSpnq uey) SsA] uoI[Iw 7' § sem juowiked o1eo yireay JueSipur
oyl sarmipuadxd Sunerado Ioyio uo sJuiAes pue j3pnq Iopun Juroq soIIAIdS [ouuosiod I19Y) ul Junnsax
1oa0uIn) 02K0jdwd pey sjusuntedop owog ‘sjunowe joSpnq [eUly MO[oq UOI[[IW [ 'H$ SEA YOIYM ‘UOI[[IUW H¢§
J0 198pnq [euy oty 0} paredwod uoIIW ¢67$ d1om siseq A1ejSpnq e uo saxmipuadxd [enoe ‘€707 Ad 10

‘puesnoy) 6z9$ £q 108pnq oy} papadoxa syurad Surpring
‘puesnoy) Gz9$ Aq 103pnq oYy papasdxs xe) Aupdoid puesnoy) 686$ Aq 193pnq oY) popasdxd s3uruIed
jseIMu]  UOIIW G'1¢ Aq 18pnq oY) popasoxd Xe) sA[eS  103pnq dA0Qe UOI[[IW 9'H§ ST YOIYM ‘UOI[II
€€$ J0 108pnq [eury 9y} 0) paeduwod UOI[[IW ['6ES dIoMm SISeq A1e198pnq B U0 SONUSAI [eNJoR ‘€707 A 104

SLHOI'THOIH AYVLIDANL ANNA TVIANTD

“UOI[[IW GG§ 0} pajunoure sjosse [eyided ur pajsoaur uonisod JoN
‘uolI 61§ SI $09J 1oedwr 10j uonisod 10U PAJOLIISAT AIYM ‘UOI[IW ¢'9¢ SI SAIIAIIS 1qop J1oJ uonisod jou
PAIOLIISAI AY ], "UOI[[IW 9°()S$ 0) PAIUNOWE. JBIA ) JO PUd dY) e pun,f AN Y} Jo uonisod 10U pajoLnsaun

*[TeIOP 210U UT INQ ‘SIUWIL)S [RIOURUI]
OPIM-JUWIUIA0F Ay} ul punoj uoneuwuojul jo adA1 owes oy opiaoid spuny Arejoudord 103 syuowd)eIs
oyl osudioud ojeAnrd 0) Ie[IUIS SIOW JOUUBW B UI 10J PIJUNOOOE PUB OINJRU Ul [RIDIOWWIOD dIe Jey)
A1) o1 Jo suonerado 10 Junodoe 0) pazinn a1e spunj Arejoridord s, umndag jo A1) oy spuny Lrejaradoag

'SJUDWIQIL)S [RIOURUIL] OPIM-JUSUILIOAOS A} UI SANIAIIOR [BJUSUIUIOAOS S A1) ot}
JO UOISSNOSIP AN UI PASSAIPPE U0q APLaI[e dARY PUnj [BJUSUINIOAOS JO SOOUEBUIY oY) SUTUIIOU0D SI0)0R] 1Y)

uomIw 791§
JO 9SBOIOUI U SBAL SIYL, "UOI[[IW $'/€§ JO 90UR[Eq PUNY [e}0} B PBY SPUNJ PUOq XIS ‘€ZOTAL JO PUd 43 1Y

“UOT[[TW ]*$ JO 9SBAIOUT UB ‘UOT[[IWI 9°9$ JO ddUB[Rq PUN] [B10} © Sey pun, sjoafo1d [ende) punyg [e1ousn oy,

‘JUNOWIE SWIES JBy)
JO %698 siuasardor ooue[eq puny [€)0} dIYM ‘SAIMIPuAdxd puny [e10udT Jo 944 9/ sjussordor adue[eq puny
pauSisseun ‘uonenba ay JO N0 UL} PUBSNOY) S Y YA "SINIPUadXd puny [€10) 0} OUB[Eq puny [230}
pue soue[eq puny pougisseun yjoq dredwod 0y [nyosn oq Aew 31 ‘Aypinbi| s pun [BIOUID) dY) JO INSEIW € Sy
“JuowaaISe JuwoAs uondwaxa Xe) & JO 90UB[eq oY} 0} d[qeINqLIIE ST PUBSNOY) 68§ “JUNOWE SIY} JO “UOI[[I
1'97$ PoYoOBaI douB[Eq pUNy [€10) J[IYM ‘UOI[[IW €T SEAM punj [eIOUAD) 2y} Jo doue[eq punj pousisseun
180K [BOSIJ JUOLIND AU} JO pud ayy Jy umndog jo A1) oyj jo puny Superodo urewr o) ST pung [BIOUID A,

'syoofoid [eyrdes o) pauSisse ST YOIYM ‘UOI[[IW 7'6$ JO JUNOWIL 9]} UI ddue[eq
punj pouSisse ( pue ‘sa9) JjoS pue onenbe pue JUGWLAITE UONEZI[IqRIS 0) PINTWIWOD ST YOIYM ‘UOI[[IW €' ¢$
JO Junowre oY) Ul ddUB[Eq PuUNj PIRIUWOD (¢ 9I1AI0S 1gap Jo s)aafoxd [ejides ‘ad1a1es orjqnd ‘Ajoyes orqnd
uowdo[oAdp OIWIOU00d PUE WISLINO} 0] PI)OLSAI I8 YOIYM ‘UOI[IW () 6$ JO JUNOWE I} UI dOUE[Eq punj
pajonsar (g ‘Arojuoaur pue spredord are yorym puesnoy) ggg$ Jo Junowe oY) ul 9due[eq puny djqepuadsuou
(1 :SMO[[0J St SI sooue[eq PuNj JO IOPUILLII AY] "UONAIOSIP S JudwuIdAoS oyy je Surpuads Ioj oqe[ree
SI YoTyM ‘@dUe[eq punj pauSIsseun sMNSUOD ()'¢7$ ‘OdUB[Rq PUNJ JO Junowe [e10} sty JO “spunj Arejorrdord



4!

‘SJUQWIAIL)S [RIOURUIJ OISkq Oy} JO SUIpULISIOpUN S TSN
© 0} [EIUASS SI JBY) UONRULIOJUT OpIA0Id 0} Popn[oul dIe SJUOW)L)S [BIDUBUIJ OY) 0} S2J0U A} ‘UONIPpE uf

spunj Areonpr,y -

spunj Areyoudorgy -

SpUNJ [BJUSWIUIOAOD) -
'SJUQWUIQIL)S [RIOURUL PUN,
SIUQWIAIL)S [RIOURULJ OPIM — JUIWIUIOAOD)  ®

:9pN[OUT SJUSWIAL)S JO $1S
YL 'gSVD oy Aq parmbar se SJUSWA)E)S [BIOUBUIJ JO S)0S PAJLISIUI OPN[OUl SJUSLINE)S [RIOURUI) OISEq ],

SINHNALVLS TVIONVNIA DISVE

€l

*GG18L SEXAL ‘UINSOS 1001 IOARY YHON SOZ ‘UIMSag jo A1) ay) je Juowpiedd(q doueur]
A} JOBIUOD ‘UONBULIOJUI [RIOURUL} [BUONIPPE Pasu 1o j1odar siyy jnoqe suonsanb oaey nok j|  "SoAI00I
31 Kduow oy 10} AJI[IqeIuNodoe S AN Y} MOUS 0) pue sadueul s,A1) oY) JO MIIAIOAO [BIOUAT B yum
SIO)IPOID PUE SIOJSOAUI PUE ‘SIOWOISND ‘s1okedxe) ‘suoznro o apraoid oy paudisop s prodar [eroueury SiyJ,

INTNIDVNVIAN TVIONVNIA S(ALID HHL ONILOVINOD

"SONUOADT JOMOS PUB 1ojeM
“O1I)99[0 PASLAIOUT U0 Paseq ST SIYL ‘916°0S€$ Aq oseatour o) pajoSpnq ol s00J 1osn Aem Jo 1ySrY e
‘uondwinsuoo pasealour se [[om se JNHTSS
0} pred sojer oy Ul 9SBAIOUI U 0) NP S [SHS AQ 9searour 0} payoadxo st paseyoind 1jep e
‘puewop
pue [)MOI3 Ul dSBAIdUI A} 0) ANP ()00‘00LS Aq 9seaIdur 0) pa)oadxa st 51500 1omod oesdjoyN e
*Apms uorjesuaduwioo Mau ) JO S)NSaI oY) Jo uoneuawe[duIr
o) se [[om se suonisod Koy Jo uONIppe oY) SAPN[OUT OS[e ] “H 70T ATenue[ Ul OATIIJJO ISBAIOUL
SUIAI[ JO 1500 947 © SopnJOUI SIYT, "617°876°1$ AQq 9searour 0} pajadpngq ale s)IJoudq pue SALIE[ES
‘sojer
Jsoxo)ul Ul sasearour uodn paseq ST SIYJ, ‘S7E‘QpL$ AQ oseaIour 0} pajeSpnq SI ONUIAY ISAIOIU] o
‘nondwnsuoo 19)em Ur oseaIour
pUE SIOWO0ISNO JO JOQUINU A} U 0SLAIOUTl U PUe A 10] Apnis 9)jer 1omds pajepdn o) woiy
syuounsn(pe ajer pasoidde oy uodn paseq (oyc88$ Aq osearour 0} Pejdafold oIe SONUIAJI IOMIS
's)uowdo[oAp MaU A} M
uondwnsuod ur oseaIour ay) pue Apmys ojer 1ojem pajepdn oy) woly syuounsnlpe ojer pasordde
Ay} 03 onp ST YOIYM ‘0Z9°090°1$ £q osearour 0) pojdadxo ore sonuoAdl 1ojem pjooford oyl e
‘PUBLIOP PISLAIOUT A} PUB [}MOIT
o) 03 anp SI YOIYM ‘006°916°C$ £q osearour 0} pjoadxo aIe SONUOAAI J1NOS[d pajoaford oy, e

198pnq €ZAd dy) 240qe
%P6 10 L€8°619°S$ £q asearour 0) pajedpnq are punj A)nn 9y 10§ armyipuadxo pue sonuoadx pajosford oy,

*9SBAIOUL 9/,G"G © SIUasaIdal SIY], “669‘FE 1§ £q 9searour 0) pajespng st aIe)) YI[edH JUASIpu]
's109fo1d armng uo sageyoys 1o5pnq o[qrssod 19409
01 10 sSuIpying K110 Jo uononIsuod 1o saseyoind armny 10J opraoid o) spunj IoJsueI) 0) SNUNUOD

01 SI SIYL "08L°LSSS Aq osearour o} pajedpnq sI pung dmmonnseyul/Suip[ing o) SIJSUBIL e
*Apms uonjesuadiiod Mau oY) JO S)NSal oY) Jo uonejuawe[du
o) se [[om se suonisod A9 Jo uonIppe Ay} SOPN[OUT OS[e 1] "HT(T Alenuer Ul 9A109JJO dSLAIoUl

SUIAI[ JO 1500 947 © SOPNJOUI SIYT, "946°919°C$ AQq osearour 0} pajadpngq oIk S)JoUdq pue SALIR[ES
"SONUAAQI JOMIS PUB Id)em

“OL1}09]0 PASLAIOUT U0 PIseq SI SIYT, ‘91605 E$ Aq a5eaIOUT 0) PAJeSpnq ATk S09) Josn Aem JO JYSTY e
*O0IAIOS FUI[[Iq MAU © JO SULINY ) pue Suni

pasearour uodn paseq St SIYL, "000°00F$ Aq 9SeaIOUT 0] PAJITPNQ ST SIOTAIOS [BOIPIIN AouoSIowy e
‘sojel

Jsoxo)ul Ul sasearour uodn paseq SI SIYL, (086°89L$ AQ oseaIour 0} pajeSpngq SI ONUIAY ISAIOIU] o
'S9SBAIOUI [BOLIO)SIY PUB SANI[IIN

[BIUSPISAI UO XB) UO Paseq SI ST "000°00S‘1$ £q aseaiour 0} pa)aSpnq SI NUIAAI Xe) SI[eS e
*9)BI ONUOAII MU OU A} JAOQE dSBAIOUT O]} PUB UONNQLIIUOD IIAIOS JGOP PISLIIOUT Ue

SONJBA UT 9SBAIOUT UO Paseq ST SIYL, "000°0FS €S £q osearout 0] pajogpnq st onuosal xey A11odoig e

193pNq £TA AU} OA0QE % [ G|
10 ‘P87 1S6°9$ Aq asearour 0} pjagpng d1e pun, [EIOUAD A} J0J SAIMIpuadxd pue sonudAdl pajoaford oy,



‘SIUALILIL]S [BIOURUL] OISk 0 saj0u Suikuedwooor 908

91
SH60E8  § F06'€PS981 $ 969°LSY'TTL $ 8079809
£6£T86'L 1L6S61YL 606°TLS0S 790°€79°€T
- €1S°LT8°01 €16°LT8°01 -
- I PIEL 09%°69€°9 186'876
- $S9°68S - $59°68S
- Y108 - TULY'10S
- 6€L°920°T - 6€L°920°T
650°LTE €11°880°16 PI8T69S 662°96£°9€
- 9€I'TIY 965°8C1 0FS'€8T
- 9€I'TIY 965°8T1 0PS'€8T
976 PLY0801S SS6'L1TESE 615798°091
- SL6'OSST 016'81S S90°8€€°T
- 866'9€0°€Y 986'81Y'11 TI0'8I9'TE
- SPO9C1 Eer 085°TS6°0T€ SOEPSI‘TIL
- YILYT6'6 £96'L90° 108°958°S
- 000009°€ 000009°€ -
- 8ETHE0'T 8ETHE0'T -
- 80€CT9 80€°779 -
80L°9€¢ LLO'L9E - LLOL9E
- 61T6vY - 61T6vY
- SES0TI'S LTSTEY'T 800°881°€
$59°SS $ SIFIE6Yl  $ soLEe  $ L6'09SS S
uonjerodio) [e10], SANANDY SAIANOY
Juawdopoas adK1-ssoursng [BJUBLIUIOAOD)
SMUOU0IT
ungog
nun JUAWITIA0D) AR
jusuoduro)

€202 ‘0€ YTGNALJAS

uonIsoq 19N [€10],
(1dy2() padtsaruf
$90 10eduy
J0IAIRS 1930
AJIAIdS dlqng
Kiayes onqng
Juado[oAd(] SMUIOUO0IT 29 WISLNO T,
110} POJOLIISIY
sjossy [ende) ur juaunsaAuy 10N
NOLLISOd LIN

$32.IN0SIY JO SMO[JU PALIJI( [€IO],
SMO[JU] PIR[OY GO /UOISUd] PALIJI(]
SHDUNO SHA A0 SMOLINTI QA d

SapIiqery [eoL
qery g9dO PN
Aypiqery uorsuag JoN
190 wol-Suo
:IBOA QUQ) UBY) I0W Ul an(]

Sl

IBOA QUQ uIyum angg
1821111 DIT JUDLINOUON
Q9] ULId [ -SU0T JO UOIIOJ JUALINY)
d]qeAed 1S219)U] PANIIY
I812SSY PaIdLISaY WOl 2]qrADg
sysoda(] Jowojsny)
JUSUITIOAOD) ATRUILI ]
/un jusuoduwo) 03 ang
dqeAed 1S212)U] PANIOOY
QNUIAIY pauIeau)
SONIIQEIT JUALINT 19O
pue o[qedey S)UN020Y
SHLLITIEVvIT

(AINNLLNOD) NOLLISOd LAN 40 INIWHLV.LS

SVXAL ‘NINOIS 40 ALID

S1
“SJUSWaTRYS [R1OURUL JIskq 0} sajou Fuikuedwooor 995

- $ TS06EL'ST  $ L99°TE9 Y $ S8E90I°TT  § $32.IN0SAY JO SMOPNQ PR113J3( [BI0L
- 8TE6TE €€L°T6 S65°9€T Surpunyay uo a81ey) paudy(
- ¥TL60Y'ST $€6°6ES 06L°698°01 SMO[JINQ PIIL[AY HJO/UOISUd] palidjal
SHOUNO SHA 40 SMOTALNO AIIIAIAA
181078 T9¥°L6T S89 08S'TLI LY T88°STIVIT SIISSY [EJ0L,
650°LTE FOEIH 81 T97°0SLY6 Tr8°569°L8 (3oN) s10ssy [ende)
- TOL'SHE'IS SI¥'86L1T LLE'LYS'6T payerdardop jou ‘sjossy [ende)
[348S ¥4 LTYP81 LT9P81 - J[QBAIINY SAION
- YS8°LLL'GTE 999°0€L°16T 881°L0'8€E SJUAUISOAU]
- LSS'6LL'T P8E9TLT €L1°€9 sjus[eAInby yse) pue yse)
1S19SSY PAIdLISNY
- PEES0 £98°8C1 1LY'6LT spredaig
- 18165 685°6€SY T61°CS SOLIOJUDAU]
LLO'L9E 80L°9€ 80L9€ - JUSWUIIA0D) ATewlig
/mup yueuodwo) wor ang
- - TLTELL (TLzeLn) S9[qeARJ/SO[RAIOONY PUNJIAIU]
- €19°€L9°T LIV'SSY'l 9Ip1°81C SNOJUB[[IISIA
- 196'7€S - 196'7€S sjueID
S8L 860°599°6 8SL'E6Y'S OPETLIT SIUN0JDY
- SP8TOT'E - SP8T6T'E Soxe]
(sorquoo[iooun 10y
SOOUBMO[[E JO JOU) SIQBAIDINY
SSYI61°L 178°9L6'S6 180°1¥6'SY ObL‘SE0°0S SHUASIAU]
S6T°08T $ L91°€8S°¢ $ 88CTCT $ 6L8°09€°€ $ syuojeAInby yse) pue yse)
uonerodio) [e0L SOIAIOY SAIAIOY SIASSV
Juawdooadg odA]-ssoursng [BIUSUUIIAOD)
OMUOUO0I]
ungag
nun JUSWIUIIAOD) ATRUILL]
juouoduwo))

€202 ‘0€ YTGNALJAS
NOILISOd LAN 40 INFWALVLS
SVXAL ‘NINOIS 40 ALID



L1
‘SIUALILIL]S [BIOURUL] OISkq 0 sajou Suikuedwooor 908

B § [ tc ELATTHENE FEIN
aedx Jo Suruurdag je uonisod JoN

uonisod JaN u1 dsuey)
SI9fsueI],

SINUAIY [€IUI) [B)0],
SSUIIL JUAI)SOAU] PUE }SIOIU]
$1958Y [ende) Jo oes uo uren
SONUIAY SNOJUEJ[AISIA
saxe], Aouednoo(y
SoXe [, soes
SOXE [ 9SIYIULL]
saxe [, Apadoig
saxe],
:SINUAIY [BIUI)

81
TSH60E8  $  PO6EPS98I S 969LSPTCI S§  80C980F9
S8S°LY9'S TSL'6088ST LTSEIERO0T ST6°S61°0S
L98°199°C TSIVEL'LT 698°cH vl €8C°068°€1
- - I 60 (I 67P)
6L9°0L9 808°006°St 601°99€°01 669'7€S°SE
S10°0€€ 9€8°00S 1 96€°59€01 PP SETY
886'761°C TS€°6S €IL 6£9°8S
- SL6'0OLS - SL6'OLS
- LYY'SLO'T - LYY'SLO'T
9L9'SH1°T 60L°098°01 - 60L°098°01
- 60S°6£9°1 - 60S°659°1
- 086°€61°L1 - 086°€61°L1

(Z18'800°7) - - -

(Z18'800°7) - - -

- (959°991°81) 61€°8TEE (SL6FOF'TT)

- 61€°87€°€ 61€°8TE°€ -

- 61€78TE°E 61€8TEE -

- (SL6P6P'TT) - (SL6Y6P'TD)

- (859°008°€) - (859°008°€)

- (L6S9LL9) - (L6S9LL'9)

- (T6r'1LE6T) - (T6r'1LE 6T

- $  wLesys § - S TLESH] §
uonerodio) TeroL, SANIANOY SANIANOY

juawdojara( odA]-ssoursng [BIUSWUIDAOD)

JMUOU0]
ungag

nun
juduodwo)

JUAUUIIAOD) ATewLl]

uonIsoq JON Ul sa3uey) pue INUIANY (dsuadxs) 10N

- $ 0LTTS S - S - S 780190 § 1N Juduedwo) [ejox,
- S owcTs S - s - S T0T190T $ uoneiodio)

juatrdojoAd(] OMIou0d ungog
1up) Juduodwo)

L6E6T8 S 101°csTe § WSIETY6 $ - S 969%8E911 § JuAWUIN0) ArewILi{] [B)o],

- - 020'69v"vL €LOSHO'L 879°6079 SANIANOY odA [-ssoursng [e10],
- - 02069t L €LO'SHO'L 879°60'79 Ann
sannpIY L -ssoursng

L6E6T8 101°TST°€ TTSL99°61 (€L0°SH0°L) 890°68C°CS SANANDY [EJUSWUISACD) [€IOL
- - - - 869°008°€ 199(] WId)-FUOT U0 1513)U]
SPS'69L T€0°EL L8T'LOS'L - 19¥91T°S1 AJIAIRS dqnd
000°ST 9L6'STT 00€°18T°¢ - 89L°€6LTT Kioyes onqng
43373 $ €60°€90°€  $ Se6'88L8  $  (€LOSHO'L) S ISI'SLY0T $ JUSUISAOD) TRISUD)
ISOIIAIO Y [EJUAUITLIOAOD)
JUIWUIANO0Y) ATemLIJ
SUONNQIIUO)  SUOHNQLIUO) SIOIAIOS uoneIoy Jo011(] sweI3014 pue suoyouny

pue sjueIn puE sjueIn 10§ soS1ey) 1001mpuy
1ende) Sunerodp
SANUIAYY weidoid sasuadxg

€202 ‘0€ YHIWNALIAS AIANT IVAA GHL 404
SHILIAILDV 40 INAWALV.LS
SVXAL ‘NINOIS 40 ALID



0T

£069€666  $ [ CIT A

805708 %8 81178€8€

T6L'SS6'TT -

S00ST'6 657°080°6

995°559 995°559

68S°S19°C -

8YS081°1 -

801°L69 %y PLEYLS'ST

$59°68S SSEP8S

TLY10S STOT9Y

6£L°970°C 6£L970°C

P99 1€ -

PLLOES'T -

PLLOES'T -

129°565°6 ¥80'62C'S

90L°0EL 0L0°0L

1S6°s8Y°€ 001°L91°¢

LLOL9E -

9IL9LT 00S°T

951°9TT’l 91y

S10°609°€  § SYTLY6'T  §

£069€666  $ 0TEIty  $

881°LY0'S€E 788°059°81

60L°LT 6691

wLy'6LT -

T61°TS -

00S°T -

T81°6S¢€ -

1S8'SLT -

€60°67L 1 ¥S6°€SS

SP8T6T'E S61°00C

8LL'€96'SY S8E'80€TT

£60°800°C S L8LY8ST S
spun,j spunj

[BIUSUWUIDAOD) [BIUAUUIIAOD)
1e10L, JoleuuoN

YO

6l

OreST  § 9IIEPPr 61§ wesyere  §
87S081°L YELTTI61 801°L11°9T
- - T6L'SS6°'TT
- - 96691
- - 65S°S19°T
8vS081°1 - -
- PELTTI'61 -
- - 00€°S
- - LY8'8€
- - $99°T€€
TS9'LIT - TT6IET
TSY'LIT - wrelel
PSSl T86'1TE 111°606°€
- - 9€9°099
- - 1$8°81€
- - LLOL9E
- - 9IT'SLI
€59°6€1 - LEELYO'T
161 $ (419143 P66°6£ET  §
POPEST  § 9IEPPF 61§ IPESPeIe  §
- 90€°96€°61 -
- 010°€T -
- - TLY'6LT
- - T61°TS
- - 00S°T
- - T81°65€
- - 1S8°SLT
- 000°S€ 6€1°0p1°T
¥€0°62C - 91€'€98°T
096°€ST°1 - £€7'101°ST
0S0°1S $ - S 9STTLOT  §

pung UoneEsq0 pung

Q0IAIRG JO sajeoyII) [e1ouan)
19°2a vTeoe

€20C ‘0€ YAGINALIAS

SHONVIVE ANNA % SMOTANI
EAAAC ‘SALLTIEVITTVLOL
sddueeq punyj [ejo],
paudissvup
paudissy
394 J|0D /onenby
JUWAS ULy UONEZIIqe)S
Ipanuuo))
QOIAIRS 199
s109f014 [ende)
90IAIag AMqnd
Kyages aqnd
Juawdo[2Ad(] OMUOUOIF 29 WISLINO |,
1paILIISIY
A10juaaug pue spredaig
:21qvpuadsuon
AONVIVE ANNA

$32.N0SIY JO SMO[JU PALIYI( [EIOL
ANUOASY J[qQE[IBABUN)
SHANOSTH A0 SMOTANI AHIIHAAd

SanIqery [ejoL
SI9Y)0 03 AN
SONUOAY PouIEdU()
nun usuodwo) 03 ang
spuny 1910 019
sarypuadxy poniooy
d]qekeq SIUN0OOY

SALLITTEVI'T

S)ISSY [€)0],
SIUSUW) SOAU]
sjuereAnbg yse) pue yse)
1S19SSY PAOMSTY
swa)y predaig
SOLIOIUdAU]
spuny{ 19410 woy ancq
SNOJUB[[AISTIA
sjueID)
SIUN0OdY
SoxB],
:(se[qno9[[0ouN 10§
SQJUBMO[[ JO JoU) SO[qRAIDONY
SIUA) SOAU]
sjuo[eAnbg yse) pue yse)
SIASSV

SANNA TVINTNNIIAOD

LHHHS HONVIVE

SVXAL ‘NINOIS 40 ALID



“SJUSWaTRYS [RIOURULY J1skq 0] sajou Furkuedwooor 305

80798079 $ SHILIAILOV TV INANNYHAOD - NOLLISOd LAN TVIOL

(61T°67) “spuny ayy u paproda jou ‘a10§019Y) ‘pue pouad
juaLIno oy} ur 9jqeAed pue onp jou sI Spuoq-uIe)-3uo] uo ojqeded }sor)Ur ponIdOY

96£LIOPT) 869'120°C $90UaSQqY pajesuado)
9€8°908°0C (smopyup % SMOINQ PALIRYI( JO 1ON) AN[IGEIT UOISUS] 1N
1667951 (SMORUL 29 SMO[INQ P
J010N) suonesiqQ ygauag Juaukojdury 1504 19710 19N
¥86°TST'1 Jlqeked sa)ON
LT6PLOL SOTIRYD) POLIJO(] PUB SWNIUAL] PIZILIOWRUN
000°SSH*LOT 199 papuog [BISUD)
:spuny o) ur papodar 10U ‘a10§a101) ‘pue pouad Jusrno oY) w sjqeked l,—QOUﬂ m HH
pue onp jou a1k ‘sased] [endes pue sjqeded spuoq Surpnjour ‘sanIqer wWId}-3uo] ‘

9LL9EST *SpUNy oY) Ul PALIDJOP AIE “0I0JAId] ‘pue SvXxX3.L
saryrpuadxe pouad-juanno 10y Aed 03 g[qe[IeAL JOU A1 $)OSSE WLR)-FUO0] 19710

0T€STI'T "UoNISOq JON JO JUAWAILIS O} Ul SAPFAIIOL [BJUSWUIIA0T z ” D w m m

Ul PAPN]OUL A1 SPUNJ QOIAIOS [BUINUI A1) JO SANN[IQRI] PUB 19SS Y[, "ddUBINSUL

90K0]dwod 01 pare[ar s1509 931eyd 0} JUAUITeULW AQ PISN IR SPUNJ IIIAIIS [BUI)U]

61T EYTLIT “spuny ayy ur payodal J0U AIe ‘210JAI1Y}
‘PUEB $O0INOSAI [BIOURUN JOU I8 SIAIAIOR [BJUSWWIOA0S U pasn s1assy [ende)

:0SNBOIQ JUAIYIP a1
uonIsoJ 19N JO JUAWAILIS ) Ul SAATOR [RIUSWUIIA0S 10J payrodar syunowry

80ST08F8  $ SANNA TVINFNNIIAOD TVLOL -dONVIVE ANNA TVIOL

€20C ‘0€ YAGINALIAS
NOILISOd LiN 40 INFWALVLS HHL OL LddHS HONVIVd
SANNA TVINFNNITAOD HHL 40 NOILLVITIONODHY
SVXAL ‘NINOIS 40 ALID



€C

(44

“SJUSWdTRYS [RIOURULY J1skq 0] sajou Fuikuedwooor 305

80SH08'Y8 8ITP8E8E
1887€6°8S €LL088°SE
LT9'698°ST SPE'E0S'T
0£TTHI0F 1€8°9¢'S
YPSTLOE -
9TI'61S°LE 9T1°668
(PL6°90%°S) (€88%ST)
PES'LS6Y 885769
(€09°TLTYT) (98+°€€6°7)
P16°S9€°EL 0L9°LEOST
LY6'9vE -
6v9°'STIY STrY8
€S8LIIT £YL86Y
TP 8ELYT 6S8 I 11
(€L0°SHO°L) -
PSEILIY 91Isy
6LY'THY'L S61°el
6£9°L90°0C -
SHS6E1'8 98T°SLS'T
11£°€60°6S P8IP01°TI
T200S0°T LO606T
0LLT80Y STSE9TT
9TI'EEL £€8°9€1
90€°818°01 0T6'1L9°1
S10°TSI'S 9SE°ShL'E
L089859 £89°7€0°¢
S9T0L90E  $ 0960901 $
spunyj mmv::m
[BIUSWUIDAOD) [BIUAWUIDAOD)
1e10L, JoleuuoN
YO

8PS081'T  § PELTTI6L  § 80I°LIT'9T  §
0r9°TES'T - 89 125° 1T
(260°T5€) PELTTI6T 0r9°S6St
997°8E0°LT 86S°L61°TT (S9t°0€SY)
€€1619°T 111°€St -
168°STIST 60F Y6 1T -
(85L°90L) - (€€€°SHSY)
- 8L0°0ST 898°p1
(8SE°06E°LT) (H98L0°€) S0I°9TI°6
TLEOLSYT 1LI'1TS'E 10L°9€6°6T
8YE6YT 66S°L61 -
Y190 - -
008°6L9°0C - -
- TLSETe'e -
- - (€L0°S10°L)
- - T6T0TL'E
- - ¥8T6T9'L
- - 6£9°L90°0C
- - 6SS9S°S
P10°087'L LOE'9PY 908°790°6€
- - STT'6S8
786°1€T LOEOPY 956°071°T
- - £67°965
- - 98€°9Y1°6
- - 659901
- - $TITSSE
TE08PTL  $ - $ €LT19ETT $
pung uonesqO pung
AJNAIS JO S31edG1I) [erduany
1920 VTe0T

IB3A JO PUA JB sddue[eg pung
1894 Jo Suruurdag je saoue[eg pung

doue[eg pun, ur ofuey)) 10N

(sas) sddanog

Suueuly 1Y)Q (B0,
199(] JO 99UBNSS] UO SWNIALJ
199(7 JO dduenssy
NQ SIgySuULI]
uJ sIgjsuel],
(SASN) SAOUNOS

ONIONVNIA YdHLO

samupuadxy (1opun) A0
SONUAANY JO (AOUDIIG(]) SSOIXT

saamypuadxy [ero],
$150)) onss[ puog
$931BYD) [BISI] PUL )SAIU]
Tedroung
:901AIDS 199
KepnQ/syoafoig rende)
(A19A003y) UONBIO[Y 150D 1021Ipu]
Tejuauredopuon
9OIAISS dMqnd
Kiayes dqngd
JUSWTUIOAOD) [EIOUAD)
uaLn)
SHANLIANAIXH

SINUAAIY [€10],
SNOAUE[[AISIA
1s9191U]
SYQJI0,] puE saurj
SOIIAIAG 10] saSIeyD)
[eIUAWIUISAOSIOYU]
S PUE SISUAIIT
Saxe],
SHONHATT

€20C ‘0€ YHGWALIAS AAANT AVAA FHL 404
SANNA TVINTNNIIAOD — SHONVIVE ANNA NI SHONVHD ANV
‘STANLIANAIXH ‘SANNIATT 40 INANALV.LS

SVYXAL ‘NINOIS 40 ALID



v
‘SJUSWIdTRYS [RIOURUL] J1skq 0] sajou Fuikuedwooor 305

€87°06S° €l § SHILIAILDV TVINGANIFAOD - NOILISOd IIN NI DN VHD

*SONIAIIOR

[eIuAUIoA0S YIm parrodal ST (SSO[)/ONUIALI JOU O], “SPUNJ [ENPIAIPUI 0} dOULINSUT
90Kopdurd 3o $1509 oY) 9818y 0} JudwFeuLW Aq PASN dIe SPUNJ JIIAIOS [RUIdIU]

61L°61

‘spunj [ejuaWuIdA0S ur sarnyipuadxa se payrodar jou are ‘arojaray)
‘pUB $22INOSAI [BIOUBUIJ JUALIND JO 95N 3y} annbar jou op (9suadxa jsarojur paniooe pue
s90udsqe pajesuadwod Furpnjour) SANANIY JO JUAU)LIS YY) Ul papodar sasuadxa awog

(016°LTh)

‘uonesiqo 10 1asse ue se pajodar are

189K 9} 10J S1S00 puB suUONNQLIU0D JJauaq juswkojdwarsod 1oyyo pue uejd uorsuad

U0M10q SOIURIIP ‘SIAPAIIOL JO JUALIIEL)S oY) UT ‘TOAOMOH] "pred uaym sarnyipuadxo se
suonnqUIuod Jyouaq juakojdwolsod 1ayjo pue uorsuad ypodar spuny [ejuUaWIUILA0S Y [

(S8T'8EI°T)

(Lg€T19'81)  06LT08 swnaig 29 $981BYD) PALIAfR( JO UOHEZINOWY
EYS8LITT sjuow ke [edoutig
(FSTLOE) SINSS] 193 WO SNl
(9TI°615°LE) 199 MIN JO SPadd0i1]
1SONIAIOY JO JUAWLIL)S A} Ul PAZILOWE PUB PALIQJOP 218 SIUNOWE
9SO} SBAIOUM “PONSSI ISITJ ST JqOP UM SWAN IL[ITS PUE *SJUN0ISIp *swnmudid s1s0d
Q0UBNSSI JO 10910 JoU aY) HodaI SPUNJ [BJUAUISA0S ‘0s[y uonisod jou uo J0ojjo Aue sey
IOAOMOT] “UOIOBSUEI) IOYAN “SPUNJ [BJUSUTUIOAOS JO SOIINOSAI [BIOUBUL JUSLING AT}
SaWNsu0d 1qap uud)-3uof jo rediounrd o) Jo yuawAedar oY) IYM ‘SpUNy [BJUAUUIIAOT
0} $901n0S21 [eroueuly JudLND sapraoid (spuoq ‘§-9) 1qap-uie)-Suo] Jo douensst Ay [,

SONUIANY J[qE[IBARU[) UI dSBAIOU]
Spuny 9y} Ul SONUOAAI st payrodar jou

QIE $O0INOSAI [BIOURUIJ 1UALIND OpIA0Id 10U OP 1By} SANIAIIOY JO JUSWIIELIS AU} Ul SONUIATY

Y1981

*sjosse posodsip Jo an[ea y00q 10U Ay} Aq doue[eq

puny ur 95 ueyo oY) woly sIPIp uonisod 1ou ur 9FULYD 2} ‘SN, ‘SIOINO ST [RIOUBI]

9seaIOUl 9[es AY) WO spaoord Y ‘SpuNJ [RIUSUUIIAO0S oY) UI SBAIAYM ‘paptodar st
1asseqendeo eyo [esodsip oy} uo ssof 10 ures oy} A[UO ‘SANAIOY JO JUS)RIS Y} U]

(hL9°T8)

6TLYYLL (SS6°1L1°9) uoneoa1da(] PoLIdg JuaLny)
¥89°91TY1 SUOHIPPY JBOA JUILIND
-asuadxo uonerdardap se pajodar
PUE SOAI] [NJASN PILLIISA NAY) JOAO PIAIBIO[[E SI S}OSSE 9SO JO 1500 dY) SANAIOR JO
JUAWAIL)S AY) Ul IOAOMOH “sarnyipuadxa se sAe[ino [ejdes podar spunj [2juUaWUIOAOD

19SNEBOAQ JUAIAPIP
Qe SANIANOY JO TUAILIS ) Ul SANANIR [BIUNUUIIA0F 10] parodal syunowry

LT9'698°ST  § SANNA TV INFANIFAOD - SHONVIVE ANNA NI IONVHD ITIN

€20C ‘0€ YHGWALIAS AAANT IVAA FHL 404
SHILIAILDV 40 INFINALV.LS dHL OL SANNA TVINTFANIIAOD
40 SHONVIVE ANNA NI SHONVHD ANV ‘STINLIANTIXH
‘SHANFATY 40 INFNALV.LS dHL 40 NOILVITIONODHY
SVXAL ‘NINOIS 40 ALID

‘Teax s3]

SVX3L

NINDIS




9T St

“SJUSWIDIE)S [BIOUBULY OISEq 0} S9jou Furkueduwodde 008 “SJUSWIDIE)S [BIOUBULY OISEq 0} S9jou Furkueduwiodde 008
panuiuo))
0ZESTI'T $ 969°LSY'TTl $ uonisod JaN 1e30 L
0ZESTI'T 606°CLS0S pajosarun
- €15°LT8°01 $99,] Jordwy
- 09%°59€°9 901A19S 399(]
110§ POIOISTY
- P18°169'7S 1058V [ende) ur juaunsaAu] JoN - $ 199°7E9F $ $32IN0SIY JO SMO[INQ PALIJI( [BI0],
NOLLISOd IAN - €€LT6 sSupunyay uo a3Iey) paLJoq
- PE6'6ESY SMOINQ PaJe[aY O Pue Uolsuad paligfa(y
- 965°8C1 SI2INOSARY JO SMOPUL PA-L19J2( [EIO0L SEOUNOSIY 40 SMOTLLNO IIHAIAA
- 965°8C1 SMOPUL PIE[oY HdO pUe UOISUdd paLigjo(
SADUNOSHT A0 SMOTANI AHIIHAAA LISTLE'T 6LSTLI LY S)aSSY [€)0L
L6V 6vE YS6LITESE 1qerT [eoL B 30°€999011 S10SSY JUDLNIUON [DIOL
- LLS'8YSITT (19N) s12ssy [pi1dp)
- 8LET069€E $a111gDIT JUDLINOUON [DIO]
- 0STEETHTE a[quAed spuog SWPUIGIY 7 ANUIANY . S0THIL
- LTy (senumieA yuaLIND J0 JON) Aqeked saION - 0TI (yuaLn)) Jo 19N) 9[qBAISONY SOION
- 986811 11 Anpqery uorsudad 1N SJASSY JUDLINIUON
- 016'81S SONIIqEIT 1JoUSE JUAUAO[dur 150 19410 [810 L
- 090°8%C $90U2SqY paresuadwio) LISVLE T 61805 HSE SJOSSY JudLINY) [DIOT
SOUIGDIT JULINIUON C €98°8T1 swoy| predorg
- 685°6£5 SoLoJua AT
L6V'6VE 9LS91€91 Son11gvIT JU2LINY |DIO] - 61+°0L Q[qBAIOIIY SOION JO UOILIOJ JULIND)
- SETHEIY SI2SSY paIoLUSY w0 2]qpAvg S2U1IGDIT Jud.LIND - 80L°0€ up Jueuodwo) woy ang
- 000009°€ SpuOg WId)-FUOT JO UOIIO JUSLINY P61 wLTELT spuny 1oyiQ) woij an(y
- 8ETYEO'] J[qeAed 1SAUNU] PIANIOY 79971 LOV'SSHT SO[QBAIOINY SNOIUE[[OSIA
IS12SS PIdLISY WO 2]qDADY $2131]1GDIT JUDLIND) - 85/°C61°S (19N) S[qBAIOY SIUN0IDY
€96'1L0°T 180°1+6°St SIUSM SIAU] pajoL saIuf)
L6V 6VE 8E€TRYTI S2111GVIT JU2-AIND) - 999°0€L°167 SHUSU SIAU] PIIOLSAY
- 190°LS 9[qeAeq SOION JO SAILINIBIAL JULLINY ISjudUSIAUT
N 80€°TC9 susodaq sawoysn) 888 L8TTCT se) pajoLsarun
- LTSTEY'T ONUIASY pauIeaur) - $ PSE9ILT $ yse) paiosay
- TLLLISY sasuadxy paniooy SquaIpAINb Ysny puv ysv)y
Léev'6ve $  0L9TSSY $ d[qeAed SHUN0OY S12SSY JULIND)
S211]1qDIT 1UDLIND) SIASSV
spun,j pun,g SHLLITIIVI'T spunyg pung
QIIAIDG [EUIU] A QIIAIDS [EUIdIU] Anmn
SONIANDY SONIANDY SONIAOY SONIANIY
[BIUSUWILIOAOD) od£[-ssoursng [BIUSUILIDOAOD) odK]-ssoursng
€20T ‘0€ YHINALJAS €20T ‘0€ YHINALJAS
(@INNILNOD) SANNA AV IATIdO¥d — NOLLISOd LAN 40 INFWALVLS SANNA AYVLA-IdOUd — NOILISOd LAN 40 INJFINALV.LS

SVXAL ‘NINOIS 40 ALID SVXAL ‘NINOIS 40 ALID



LT
“SJUSWITRYS [RIOURUL] J1skq 0] sajou Furkuedwooor 395

0TESTIl $ 969°LSKTTL  § AVAIA 40 AN LV NOLLISOd LIN
109°S01°T LTSEIER01 AVIA A0 ONINNIOAE LV NOLLISOd LAN
61L°61 698°Er 11 uonIsog 19N ui d3uey)
- ¥y 6vy
- I'6rt (InQ) uf SIySUBI]
61L°61 8THY69°€1 SIDPSULLL, PUE SUOHNGLINUOY) J.10Jg (SSOT) Awodu] JON
LL9TS (SL9°519) (sasuadxy) sonuardy Supeaadouo [ejoL,
- (L16°STTY) $1500) anss[ puog
- (898°55L°9) S93IRYD) [BOSI] PUEB }SAIOIU]
- €L $)9SSY JO 9[BS UO (SSOT) uren
LLYTS L6E'SIE 01 SWOdU] }S19)U]
(STSNHIXH) SANNTATI ONLLVIAdONON
(856'7€) €01°01E YT (SSOD ANODNI ONILVHAdO
€96 L16'8ST°09 sasuadxy SupeadQ [erox,
- €LO'SHO'L UOIBOO[[Y 1S0)) JPU]
- 951°686°1 [eyuswedapuoN
- YOLOYT Kowrony A1)
- 10S81T° A3ojoutop9 ], uonewIojuy
- 609°S81° QOUBUAIUIBIN SANI[IOR,]
- ¥86'17S JuaurdojaA( OMUOUO0I
- SPL1E dSeureI( 10je A WL0IS
- 9LTTIET 19M3S
- €11°050°6 Q0UBUDIUIBIA] TOMOS/IOJB A\
- 69L°619°L uononpoId 1oje p\
- 6SE89L’] saorateg AN
- 668°LEV'ET uonNQUISI(] MO
:00uBUIWEIN pue uonerndo
- T6STSIL Suuoourgug
96T PEI'SE9T wonensIUpY
SHSNAIXA ONLLVIAdO
YLI'6E6Y 020°69% vL sonuaray SupeaadQ (w10,
- PLS'STO'T SONUOATY SNOUB[ISIN
PLI6ECY - SWINIUAI 10§ SaSIeYD)
- S omrersTL $ 2014108 AN 10§ segrey)
spung pung SHANHATI ONILVIAdO
QIAIDS [RUIIU] Anmn
SANADY SONIAIOY
[BIUSUUIDAOD) adA-ssoursng

€20T ‘0€ YHGWALIAS AAANT IVAA FHL 404
SANNA AYV.LATIdOYd - NOILISOd LAN NI SHONVHD
ANV SASNAdXH ‘SHNNIATY 40 INFWHALVLS
SVXAL ‘NINOIS 40 ALID

‘Teax s3]

SVX3L

NINDIS




6C 8¢

*SJUOWIAIL)S [RIOURUIJ OISEq 0 S)ou Furkueduwioode 90§ *SJUOWIAIL)S [RIOURUIJ OISEq 0 S)ou Furkueduwioode 90§
panunyuo))
895"y $ 1L9°8€6'T S
- P8EIILT sjuo[eAmnby yse) pue yse) pajoLsay
89S €Y L8TTTT sju[eAnby yse) pue ysed)
11834 Jo puy e syudjeainby yse) pue yse)
18S¥C1 YEE0T0'T
- 0Z8°1¥6 sjud[eAmnby yse) pue yse) paloLsay
18S%C1 PIS'8L0T sjud[eAnby yse) pue ysed)
183X Jo Suruuidag je syudjeamnby pue yse)
L36'81€ (€9918) syudeAmnby yse) pue
se)) ul (ISeaIdI(]) dsed.Iou] JIN
68L°T (6105929420 SAUPIV Sun saauy
£q (pasn) papmoad ysed PN
- LLY'LITT 9[qRAIOINY SIION UO PIAIOOY [ediouLl]
LLYTS L6E°G9€01 PAAIDOY }SAIDIU U SIAU]
(888°61) (€60°8%8°LST) SONLINDIG JUSIISIAU JO (9SBYIIN)
1SINIANIY SUDSAAU] WOL] SMOL] Se)
- 667°901°STT SINUNOY SurduEUl] Paje[Y pue
[eyde) Aq (pasn) papnoad ysed N
861°91¢ $  9IFLTE0OT  $ - €L s)0ssy [ede) Jo 9[eS Woy spaadoid
- (2L8°620%) SMO[ U] PAIE[Y HHJO/UOISUR] PALIJA( 1N - (L1e'szey) $150D) anss] puog
- 867758 AjMiqery uorsua 10N - (L89°60L°9) preq sa81eYD) [BISI] pue 1sa1a)u]
- (€8T°LLT) Anpqery youdg juawkofduwo)sod 1oyiQ (€10 - (000°065°02) Spuog wd)-5u0T uo s)usAed [edroutlg
- 8¥1°1¢C spsodog JouwroIsn) - €E£°6ES J[qeAed SOION WOL P01
- LITL6 SNUAYY PaWIBIUN) - 0Tr'erly SpUOg] U0 SWNRUAIJ
_ bz Lb T sosuadig paroy - 000°595°€9C spuog SWpUNJoy pue INUIANY WOI SPIII0IJ
Teees L00L0L o1quAeq SIUN00OY - (€9€°91€°TT) ﬁomm,\_m:mau%o UOI}ONIISUO0D) ASBYIINJ
:SAPUNIY Suroueul] paje[y
:saniqer] SuneradQ ur (2s8a109(]) aseardu]
. pue [eyide) woxy smopy yse)
- (1e6'621°T) SMOPINQO PAJE[RY HdO/UOISUR] paLiafa(] 1N
- (8STHPLT) sway predaid/A10juaAuy - Iy 6t SaNNDOY Surdueuly [eydesuoN
(61 (6€€°ch) SOOUBAPY PUNJIOIU] ULID [, HOYS Aq (Pas) popmoad yseD) N
8LETT (10€°8TED) S[qeAIRITY SHUN0IIY - I 6vy Spun,j 12yjQ Woxj SIysuer]
151088y SunerodQ ur 9seo109(] (osearouy) 1S9PIUNIY Sunueuly [eyideduoN woay sMoLy yse)
- €L0°S1E9 :uonerardaq . "
861°91¢ 9I¥°LTE0T SIPURIY supesdo
rsanAnoy Suneradg A 95, OPIAOI] SE,
nARdY Suneado £q (pasn) papiaoid ysed £q (P257) PAPINOI YSED 1IN
1N 01 awosu] Sunerad 9[1ou0d3y 03 syuausn(py —
(85629) - i '(s507) awoouy Funerad - (€L0°SH0°L) $1500) J0NPUJ 10J pun [BIAUD) Pred Yyse)
ss6ce § ooyl § oy S E O (619°€59°) (LLO96HE) 59014108 ¥ 5p00D) 10 s1anddng ) pred ysed
oy m_ (pas) pproad - (815°06€°T1) S1youg 3 5950 M 20K0[dLur] 10} Pred Yse)
USED JON 03 SWOIU] SURELCO JO UORELIIU0Y LIS6H6Y $  1806STEL S SIAWO ST WOLT PIATOONY SE)
spung pung spung pung 1SRNV SuperadQ woL sMopy yse)
QOIAIDS [BUIIU] Anmn QIAIOS [RUIdIU] Anmn
SOINAIIOY SANIAIOY SONIAID Y SAIAIIOY
BIUSUITIOAOD) adA1-ssowrsng BIUSUITIIAOD) odA[-ssoursng
€20T ‘0€ YHINALJIAS AAANT YVHA dHL Y04 €20T ‘0€ YHIINALIAS AAANT YVHA dHL Y04
(AINNILNOD) SANNA AVIATIdOUd - SMOTA HSVD A0 ININALY LS SANNA AYVLIR-dOYUd - SMOTd HSVD 40 LNFNFLV.LS

SVXAL ‘NINOIS 40 ALID SVXAL ‘NINOIS 40 ALID



1€
‘SJudWILIE)S [RIOUBUIY dIskq 0} sajou Surkuedwoooe 90§
60€°L09 $ ABIX JO pUy ‘UODISOJ JON
LTLEEY aeax Jo Suruuiog ‘uonisod JON
81+°97) uonIsod JON ul d5ury)
9€1°8¢€ SuoNONpPa(] (B0,
9€1°8€ sjuedionied 03 suoNqLISI
SNOLLONAIa
SILTI SUONIPPY [BI0L
SISTI $ 1sa191u]
spund SNOLLIaaV
[erpoysn)

€202 ‘0€ YHIWALIAS AIANT dVAA GHL 404
NOILISOd LAN AYVIDNAIA NI SIONVHD 40 LNJNFLV.LS
SVXAL ‘NINOIS 40 ALID

0¢
“SJUSWdTRYS [RIOURULY J1skq 0] sajou Fuikuedwooor 305

60€°L09 S uonIsog 1N [¥I0L,
60€°L09 SIUAWIIA0S 1910 PUR SUONEZIUBSIO) S[ENPIAIPU]

110J POIOLIISRY

NOILLISOd LN

- SIRIIqer] [B)o],
- s19)Q) 0} aN(T /A[qeARd SIUN0IOY

SHLLI'TEVI'T

60€°L09 S)ISSV [8)0,
1€7°65€ A1ojuaAug
£97°8€T SIUAW) SOAU]
S19°%6 $ sjud[eAInby yse) pue ysed)
spunj SLASSY

[erpoisn)

€202 ‘0€ YTGNALJAS
NOILISOd LN AdVIDNAIA 40 INHNFLV.LS
SVXAL ‘NINOIS 40 ALID



[43

“JoyensIuIpe [eydsoy
A Sunoeiuoo £q paureiqo oq Aew INUI)) [EIIPIIN [eUOISYY adnfepenn oy Jo SJUSW)E)S [RIOURUIY
areredag "s1qap [endsoy 10y o[qer] Apuadunuoo are pue [eydsoy ay) Aq papraoid a1ed yireay Juadipur
10§ 9[qisuodsar A[eroueuly are syuowuiocod Junedionted oy ‘uonippe up -s}dpnq [enuue sosoidde
PuE SI0}091Ip JO pIeoq ) Jo jrey-auo syurodde juowuiorod Sunedronted yoeg Auno) adnjepenn
pue umgog jo AID oY) UIMIOQ OIMUIA julof © SI IOWUO)) [BIIPAA [euorSay odnjepenn oy

1S2INUOA JUIOf S BLIOILIO A1) JOo

sonnuo Suimor[oy Yl sjuowurosod Sunedronted arow 10 om) Aq paurdAo3 10 ‘pajerddo ‘poumo
ST Jey) pue juowoSULLIE [BNIOBIUOD B WOIY S)NSAI jey) Anud eredos A[esa] e st armuoa jurof v
sa.4njua, | juiof

‘el A1) 18 paureiqo 2q Aew uonerodio))
juowdofoad Omwouody umgog oY) 10 syudwe)s [eroueurj op[dwio)  s)USWIL)S [eIOURUL]
OPIM-JUSWIUIOA0S A} Ul pjuasald SI pue 9roqe paquosep ‘run juouoduwiod pajussaid A[0)o10sIp
© JO BLIID oY) s)oowr uonerodioo oy, ‘umgog ur juowdo[oAdp dMUOU0Id I0J $66] Ul paydope xe)
o[BS 9,6 7°() O WoIj speadoid [[e saA100a1 )] ‘uoneiodio)) ayy jo s1030a1p sputodde [rouno)) K1) oy
pue ‘umngoag jo A1) ayy Jo sesodind orjqnd 10J A[9A1SN[oXd paziuesio st uonerodio) oy Vi U0n0dg
‘9°061S 9[ONIY ‘PAIEIOUUY SANIBIS [IAID) PISIARY SeXd] ‘6L6] JO 10V uonerodio)) juowdojordq ayy
Jopun pojerodioour sem ‘uonerodiod jijorduou e ‘uonerodio) juowdofeadd dlwouodq urngdog Ay,

JUOWIUIIA0F Ay woly dreredoas AJ[e3ay st 1 aziseydwo

0] SJUSWIONR)S [RIOUBUIJ OPIM-JUSWIUIDACS oY) Ul uwnjoo oeredes v ur pajodor sr ‘puey Ioyio
A uo 9un Juduodwod pajuasard A[01a10sIp Yory JuownIdA0S Arewid 9y Jo vIEp PIM PIUIqUIOD
9q prnom ‘pajsIxo Aue J ‘syrun 9say) wolj erep ‘sny suonerodo s juowuionod oy jo 1red ‘doueisqns
ur ‘ore ‘sonnuo ojeredos Aqedo ySnoyye ‘syun juouodwiod popudlg  d[qBIUNOIOE A[[EIOUBUIL]
9q 0) POIOPISUOD SI JUSWIUIOAOS oY) YOIYM I0J Sopnuo ‘syun juouodwiod S} pue JUSUIUIOAOS
oy juosaxd syuoweye)s [eroueury osayy ‘sojdrourid Sununoooe paydosoe Afjerousd Aq paimbor sy
snup) yuduoduio)

ALLLNY ONILIOdTT

1

:MO[9q PaqLIdSap aIe sarorjod Fununoose s, A1) Ay Jo JuedoyIudis atow Y], “sojdrourid
Suniodar feroueury pue SunUNOdOL [BIUSWUIA0S Furysiqeiss 10y Apoq Jumas piepuels paydosoe ayp si
(dSVD) pieog Splepue)§ Sununoddy [BIUSWUIIAOD Y “SHUN JuUdWUIdA0S 0} parjdde se (JyyD) sojdiourid
Sununoooe paydoode Afje1ousd ym Aruiojuod ur paredard usaq oArYy A1) ) JO SHUSWIAIE)S [BIOURULJ YT

"SOOIAIOS IOJEMA)SEM PUE “IOJEM “OLIIOI[ ‘SIOTAIIS QAIIBNSIUIWIPE [LIOUSS ‘UOI)BOIOI
pue sy1ed ‘Suruoz pue Suruueld ‘s1oo1s JO OIUBUIUTEUIL ‘SIITAISS [I[8AY ‘U0Nd)0d a11) pue do1jod :19)IRYD S)
£q pozuoyne se s901AIdS SUIMO[[0F AU} SopIA0Id pue JUSWUIA0S JO W0 IdFeURA-[I0UN0)) B Jopun sojerodo
A1) oyl "Sexd] JO QJeiS Ay} JO 10V IoMeyD o[y SWOH Y} Jo suoisiaoid dyy Jopun ‘[/6] ¢/ IOqUIdRQ
uo pajdope sem Iouey) AND Ayl "¢G8] ur pajerodioour sem ( A1D),) sexol ‘umndag jo Au) dyl

SHIDI'TOd ONLLNNOIJIV INVIIJINDIS 40 AYVININAS - V HLON

€20T “0€ YAINALJAS
SINAWNALYLS TVIONVNIA DISVE OL SALON
SVXAL ‘NINODAS 40 ALID

‘Teax s3]

SVX3L

NINDIS




143

‘papuny aq 03 s309fo1d [endes oy Jo s1500 Ay pue UoNESIGO JO SANLOYNI)
A1) Jo speadoid oY) 10 1UNOIIE [[ImM PUN $199101g [€)Ide ) UONESI[qO JO SIBIPNI) VII0T

“IOJUR)) [BIIPAJA] [BUOISY adnjepens) oY) 0) SUONNQLIUOD se [[om se ‘yuduntedop ouo Aue j1jousq
JOU Op Jer) $)SOO SNOGUB[[OOSIW PUB SOIIAIdS [euolssojord ‘s)soo eoueinsur apnjour sosuadxo
[eyuounaedopuoN  “uonismboe [endes pue oo1a1es orqnd ‘Ajejes orqnd ‘uonenNsIUIWIPE [BIOUST
10J oIe soIIpuadxo AIBWILIJ “SPUny o[pI JO JUSUISIAUI PUE SINUIAII [EJUSUIULIOAOSTIONUI ‘SIOIAIS
10} soSreyo ‘soxe) Ajrodord opnjour se0INOS ONUAASI IOfE[\l 'puUnj IOYHOUE Ul IOJ PAJUNOOOE
9q 01 paxmbai 950y 1deoXd $90IN0SAI [RIOURULJ [[B 10J JUNOIIB 0} PASN ST PUN,] [BIDUSD) Y], "punj
Jofew © se payjisse[o sAeme st pue K1) oy} Jo puny Sunerodo [e1oudd oy s1 puny [erouss) ayy,

1SpUNJ [BIUSWIUIA0F Jofew SuImo[[o] oY) $110da1 JUSWUIIA0F dY ],

-onp st juowAed pue parnjewr sey A)[Iqer] o) uaym AJUO papIoddl
oIe ‘syuowSpn[ pue SWIe[o pue saoussqe pajesuaduwiod 0) paje[or soIMIPuIdXa se [jom se ‘sormIpuadxd
QOIAIOS 1QOP ‘IOAOMOY (pPalmoul SI AJ[IqeI] punj e Uoym papIloddr dre A[jeroudf somyipuodxy

*ANUSAAI PALIRJAP s paptodar axe porrad [easy oy jo
pud oYy 10)je sAep ()9 UIIM J[QIIOR[[0D JOU INQ ARINSEIW dIB YOIYM SI[QBAIOOY 'SPUS IBdA [eIsy)
oy} 1015k SABp ()9 UIIIM PIAISORI 3q 0] P302dXd SONUIAJI OPN]IUI SONUIARI J[QR[IBAE PUE J[QEINSEIA
‘porrad juarno ay) Jo saniqiqer] Aed o} 1033ea10Y) YSNOUD UO0S 10 porIad JUILIND Y} UIHIM [qTIJ[[0D
a1 A9U) USUM O[QE[IBAE PIIOPISUOD Ik SONUAAJY 'I[QE[IEAE puB O[qeinseawl yjoq dre Ady) se
U00S SB PazZIuS0921 AIE SANUGANY “SUNUNOIOL JO SISEq [ENIOOR PIALJIPOUI ) PUEB SNOOJ JUSWAINSEIUW
SOOINOSAI [BIOUBULY JUALIMD Suisn pajiodol oI SHUIWAJE)S [EIIUBUL [IAJ] PUNJ [EJUIUILLIIACL)

‘sSurures Juounsoaur pue swerdord oij1oods 0} pajoL)sal Jou sjueId
puE SOXE) [ OPN[OUT SINUIAAI [EIOUSD) ‘suonnqruod pue sjuess [eyides (¢ pue ‘suonnquiuod pue
syued Sunerodo (7 ‘papraoid saFoqiaLid 1o ‘s901A10S ‘spood 10§ syueorjdde 1o s1owoisno 0y saSreyo (|
OpNJOUT SONUAALI WeIS0I] ‘SonuUaaa. [Dioud3 pue sanuaaad wini3o.4d se PILJISSE[O T8 SONUIAIY

our o1e 1opraoxd
oy Aq pasodwr syuowanmbar Aqiqisie oqeordde e uoym onuoAdl se paziugoodl dIe sjuein)
"SOOIAIOS 10] SITIRYD PUB ONUIASI [BJUSWIUIIAOSIONUI ‘SJUSUNSIAUI WIOI] ONUIASI dIE ‘PONIdIE Udq
ARy yoIYMm ‘sadA) onudAdl Jofe[y] POIAJ] o1e AU UIIYM O] JBIA O} Ul SONUIADI SB PIZIUF00al dIe
soxe) A110do1d 'SMO[J seo paje[ol Jo Surwn) oY) Jo sso[pIeSal ‘pormout st A[IQRI] B UdYM PIPIOdal
ore sosuodxo pue pOUIEd UIYM PIPIOOAI dIe SONUAAY  ‘sjudwalels [eroueury punj Arejorrdord
1) J0J Pasn OS[E ST SO0 JUAWIAINSLAW SIY [ "SUNUNOIIL JO SISEq [BNIOOR oY) PUE SNO0J JUSWAINSEIU
SOJINOSAI  OIWOU0dd Ay} Suisn payjodar ok SHUIWIYEL)S [BIDURUY  IPIM-JUIWUIIA0S Oy,

NOILVINASHdd
INAWALVLS TVIONVNIZ ANV ‘ONILNNODDV 40 SISVE ‘SND04 INAWNTINSVAN

(panupuo)) SHIDITOd ONLINNODIV INVIIAINDIIS 40 AIVININNS -- V ALON

€202 ‘0€ YTGNALJAS
(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVXAL ‘NINOIS 40 ALID

€

€€

- uorjeuiouy
Areyuowoddng,, se sa[npaydg pue sjudwdIe}§ pun, Suruiquio)) dy) ul pajudsaid are spuny Jofewuou
10J SIUOWILIS PA[ILId(]  "sooue[eg pung ul sofuey) pue ‘soImIpuodxy ‘SONUIANY JO JUSWIIEIS
pUE JO0YS doue[eg PUNJ oY) Ul UWN[OO J[SUIS B UI PAJII[JOI oIk SPUNj 9soY) I0J SIUNOUWIE PAUIGUIOD
oyl spung spoforg ende) pue onuoady [eroadg Ioylo opnpoul spunj IofeWUON  S)USUIILIS
[eroueury punj oY) ur suwnjod deredos ur payodor st puny Jofew yoey spunf [prusmuiaaos
Jofpw Se eIINLID 1W Pun,| 991AI0S 1qo(] puk ‘UoNeSI|qQ JO SALOYNIOD) YZTOT ‘Pung [erousn ayJ,
"SIUQWILIL)S [RIOURUL] OPIM-JUSWIIIAOS O} WO PIPNJOXS ATk IdNe] dY) YSNOoy) udAd spunj AIeronpiy
pue ‘spuny Arejoudord ‘spunj [ejuowiuronoS 10y papraoid ore syudwrd)e)s [erueuly puny ojeredog

‘SONUOADI [eIOULT SB
pawtodar a1e sonuaaal wiesdoxd ur papnour Alrodold jou SwA) 1OYIO puB SOXB], JUSWIIS IO UOHIUNY
Tenonied e jo syuowaambar [eyides 1o [euonerodo oY) Funesur 0) pajILNSI dIE JeY) SUONNQLIUOD pue
siueid (7 pue uonounj UdAIS & Aq papraoid sa3a[IALId 10 SOOIAIIS ‘SPOOT WO J1JoUdq A[JO2IIP IO sn
‘oseyoind oym syueorjdde 10 s1owoIsno 03 saSIeyd (] Opnoul SONUIAL weIdord ‘uonduny o1yrodds
B UJIM 9[qeynuapl A[1ea]d aIe jey) osoy) oxe sasuadxo joorq ‘sonuaadl werord £q 19sjjo s1 juowSos
10 uonouny uoAIS  Jo sosuadxo 1oo1Ip oY) YOIYM 0} 90I30p A} SJOJ[JOI SINIAIOL JO JUOLISIE)S oY ],

*SJUQUIDIE)S OPIM-JUSWIUIOAOT
Ay urgm jrun juauodwod oy woyy Apjeredas pauodar st juowuronod Arewnnid 9yJ  'S9OIAIOS
pue spoo3 10J sonaed [euIaIxd 0) padieyd sa9) Aq Jred ur 10 d[OYM UI padueUl) dIB SANIANOE ddA)
-SSoUISNg  "SINUAADI [BIUSWUIIAOSIONUI pue soxe) Aq AJurewr payioddns o1e SONIANOR [RJUSIUIOAOD)
"SJUQUIDIE)S PUNJ ) UO PIJOS[JOI 9q O} SONUNUOD NQ SIUIWIIL)S IPIM-JUSUWIUIOAOT O} WOIJ PIAOWAT
Ud9q SBY SIQJSUBI} punjIoul Jo 109330 oyl “(Ananoe Areronpiy A1) 10y 1dooxa) jun jusuoduwod it
pue A1) 9y} JO SANIANOL A} JO [[B U0 UOHBULIOul 10doI SJUSWA)E)S OPIM-JUSWILIIAOD) “SOIIATIE JO
JUSWIANE)S Ay} pue uonisod 10U JO JUSWISILIS OU) OPN[OUI SHUIWI)E)S [EIdUBUL IPIM-)UIWUIIA0S O |,

SINTIWHLVLS TVIONVNIA ANNd ANV AIM-INTFANITAOD
‘TN 910N Ul pap1aoxd ST SOImuaA Jurol 10J ejep [e1ouLUlj POZLIBWWING

‘[TeH K10 1e paure)qo oq Aewr uoneIodio)) JUSWIUIOAOD)

[0 UINS0S/ZMOYdS Ay} 10§ sjuowde)s [eroueuly ojeredog  suonerodo oy Suizipisqns Aq
10 S091A10s Jo aserind 1oy1o ySnoayy uonerodiod oy Jo uonerado o) puny o) Ajiqisuodsar [eroueury
Surouo ue oaey syuowuronos Junedoned oyy weIsAs Ainn 1orem e Sunerodo pue ‘Fururejurewr
‘Sunonnsuoo ‘Suunmboe ur umSog pue z)IoYoS JO SONIO oY) JO J[BYdq UO OB puB ‘ISISSE ‘pIe
01 paziuesio uonerodiod yjorduou ‘orqnd e st uoperodio)) JUSWUIIAOL) (€00 UINSIS/ZIIAYOS YL
(panunuo))) sainjua juiof

(ponunuo)) A LLLNA ONILIOJdTI

(panupuo)) SHIDITOd ONIINNODIV INVIIAINDIS 40 AIVININAS - V ALON

€202 ‘0€ YTGNALJAS
(AINNILNOD) SINHWALV.LS TVIONVNIA DISVE OL SHLON
SVXAL ‘NINOIS 40 ALID



9¢

JOW U92q 9ARY JOpIaoid
oy Aq paysijqessd syuowasinbar AIIqISIo [[e SWN Y} Je SINUIAJI PUB SI[qBAIIOAI SB PIPIOIAI
are syuesd weiSord A1) oY) Aq pourtoyrod soo1AIes 10§ sjudwesInquuiral pue sweidord oigroads 10§
sjueI3 poaoidde 10} s10juBIS WOIJ ONP SIUNOWE IPN]IUT SHUSWUIIAOS JOYIO WOIJ I[QBAIOIAI SJUNOIOY

"919°LT$ JO Junoure
AU} UI 9[qIIOS[[0IUN I0J AOUBMO[[E UL JO JoU UMOYS oIe AAJ] S Jeok 1o1id 10J so]qeArodar xe) Airodord
‘Sununoooe Jo poyou [eNIdOE [[NJ AU} UO PIseq JUSWIAIE)S OPIM-JUIUIUIOAOS O} U0 Pajod[Jol
a1e soxe) A1adord 10J SonuOAdI pue SO[QBAIOAI ‘A[SUIPIOddY €707 ‘1€ Arenuer 1oye onp jsed
pue 7z0g ‘1 12q0)0(0 onp owodaq pue | AIenue( je onjeA d[qexe) U0 paseq palAd] oIe soxe) Aurodord

HTdVAIIDTY SLNNODIV

*(g 910N 995) 1500 PAZIIOWE 18 PAJe)s A1k J1S0dop JO SOIBOIJINI0 DSIMINIT '1S00 PIZNIOowE
J& PaJe)s oIe SJUSUISIAUT dSOYJ, “SSI] 10 I18dK duo Jo dseyoind jo owm je AJLnjew SUIUTBWAI € JARY
jer) (SOLINSBAIL, "S'M)) $IOBNUOD JudumsIAul Jurures-jserul Sunedionied pue sjuaunSoAUl JoyIRW
Kouowr 10§ 1dooxa (3seryur panrooe snid) onjea Itej je pajels dre syuounsoAu] ‘syndur djqeardsqoun
JjueolyTudis oxe syndur ¢ (oA fsyndur ojqeAIasqo Joyjo Jueoytusis are syndur g [9AT S)0Sse [eonuopt
10} spoyIeW 0ANOE Ul sooud pajonb ore syndur | [0AST :ON[EA IIe] S,)oSSe Uk dInseow 0} pasn syndur
uonen[eA oY) U0 paseq SI ‘S[OAJ] 29Iy} Sey Yorym ‘Ayorerory onjea ey oy, “sojdound Sununoooe
paydoooe A[jerouad Aq paysijqesd AYoIeIdIy oY) U0 paseq dn[eA Iiej je syuounsaur suodar 1) oy

*SQIBYS $)1 JO dN[eA Ay} JO JudoIad auo Jo jiey-ouo ungpim orjojiod juounsosur Sulkprepun
S)1 JO oN[eA JOMIRW A} UTRIUTRW (¢ PUB 901AI0S Funel paziuSooar A[[euoneu ouo jses] je Aq Juner
(quareamba 10) WyVY 10 VYV UBY) JOMO] OU Jo Furjel snonunuod e urejurew (g7 sjood ay) asiape
01 payjifenb are pue jood o) yim diysuornelal ssoulsng © 9ARY 10U op oym suosIad 1oyjo pue jood oYy
ur syuedronted jo pasodwos preoq A1osiape ue dAey (] :0) s|ood saamnbai joy oy ‘[edrourid jo A1oyes
pue Kipinbip ojoword 0) pouSisop 10y oY) JO suoIsiA0Id 1910 0} UONIPPE U] "OPO)) JUSUILIOAOD)
sexo], oy} Jo 957z 1dey) (,10V,, 943) 19V JUSUISIAU] SPUn,f o1jqnd ) Jo suoisiaoid ayy 0} 0alqns
QIe pue ‘Opo)) JUSUWILIOAOD) SeXd] o) Jo [6/ Iadey) 9oy uonerodoo)) [edofoiuy oy jo Ajuioyne
oY) Iopun paysiqe)se are (,S[00d,,) Sexd] ur sjood juounsoAul spuny onqng ‘suoneSqo owes
9501} SUIA[OAUT SIUWISSASSE ASeyoIndal pue SaNI[LIUSWINISUI PUB SIOUATE S)1 10 S9IRIS PalIU() Y} JO
SuonesI|qo Y} JO AJOAISN[OXI ISISUOD $1ASSE ASOYM 10y UoneIddoo)) [BO0[IAIU] A} YHIM IUBPIOIOR
ul pajel pue poziuedIo s[ood JUSUNSIAUT JUSWUIIAOS [00] Ul SunSIAUl MO[[e os[e saymels “(p) - (B)
Aq paquIosap aIe Jey) suonedIqo Aq paindss (1) 10 {10ss909ns §)1 10 ‘uoneiodio) souensuy yisodoq
[e10pa,] oY) Aq paInsur 1o padjuerens (1) oIe Jey) 9JeIS SIY) Ul PI[IOIWOP SHUBQ [RUONBU PUBR J)BIS
£q ysodop Jo $91801J11100 (9) JUS[BAINbI S)I 10 Y UBY) SSI JOU JO Funel B POAISOAI SUIARY pUB ULIL]
Sunes JuounsIAUl pozIugooal Afjeuoneu e Aq Ajienb juounsoAul 0} se pajel udeq SulAey oje)s Aue
Jo suorsiAIpqns [eonijod I9YI0 pue ‘sanId ‘sanunod ‘saroudade ‘saje)s Jo suonesiqo (p) (saers paun
a1y} 10 SEXa], JO 91elS Ay Aq painsur 1o pedjuerenS AJjeuonipuooun oIe yorym Jo jsaropur pue jedrourid
A ‘suonresIqo 1Yo (9) ‘sa1ouse )1 10 SeX T, JO Ae)S Y} JO SUONLSI[qo 39211 (q) SANI[RIUSWINISUT
pue saouade $)1 10 SaIRIS pajiup Ay Jo suonesiqo (e) ur 1s9Aul 0) 1) Y} SZLIOYINE SIS LIS

SLINAHNLSHANI

(panupuo)) SHIDITOd ONLINNODIV INVIIAINDIIS 40 AIVININNS -- V ALON

€202 ‘0€ YTGNALJAS
(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVXAL ‘NINOIS 40 ALID

S

39

K1) ayy £q paxmboe arep oy Jo sypuou (¢)
QOIU) UMM 9)Ep AJINBW B [HIM SJUSUWNISOAUT PUE $)1s0dop [seo opnjoul sjus[eAmba yseo pue yse)

SINATVAINOA HSVD ANV HSVD ¥

‘spnure]d Jo/pue SJUSWUIOAOS JOY)O JO J[BYq UO P[OY pUE PIZIOS
s)asse pue ‘K10jowo)) opISIOARY ‘SAIYSIE[OYDS 10 PAPUIUT SUOHEUOP P[OY SPUN [BIPOISNO § A1)
QU [, "SIAYI0 I0J P[AY SIOINOSAI J0J JUNOIIE 0} PASN AT SHUIUIIIE)S [BIIURULJ [9AI] puny AIeIdnpry

‘suonerado Suroguo [edrourid s,puny Arejorrdord e yim uornoduUOd Ul SPOO3
Suuoarep pue Suronpoid pue sao1A1es Surpiaold woly Jnsar AJ[eroudd sasuadxd pue sonuoadl
SunerodQ -Sunerodo-uou woiy sosuadxd pue sonuoadl Junerado ysm3unsip spunj Arejoridord

‘panIooe are ‘1eak juanbasqns oy [un pred 1o PaATadaI jou
are yorym ‘sjuowiked J1jousq pue sosuadxd dANENSIUIWPE ‘SUONNQLIUOD JLAA-JUdLIND  “PaLINOUL
oIe SoNI[IQEI] AU} UM PazIuSodar ore sosuadxo pue ‘poured USYM POZIUS000I ATk SONUIANY

:SMO[[0] S Sununodde Jo SISeq [BNIOdE A} SuIsn J0J Pajunodoe aie spuny Arejaradoag oy,

“ooueINSUI
10J sosuadxo oanensiuupe pue swniwaid ‘rojem pue A101od[d jo soseydind ‘Sunerado
10J polmnodul soSIeyd ole sosudadXg Spunj A[pI JO JUOUNSOAUI pue ‘swniwald BIGO/02I1AI
pue ookojdwo ‘suonnqryuod A9 ‘SaNI[IN J0J SIITAISS I0J SITILYD WOIJ PIALIOP dIB SINUIANY

‘sjyouaq uonesuoduwod
s1otom pue werdord souemsur [edrpow dnoid §.A)1) oY) I0J JUNOIIE 0) PIsN Spun, JIAIG
[BUIDIU] AU} PUE (SJUIPISAI O} SAIIAIIS JOMOS PUB IajeM OLIII[d Jo uoisiaoid oy 10J Junoodde o}
pasn) pung K1 oy st pun, Arejoridord s, L1 oy, ‘smofj yseo pue uonisod [eroueulj ‘owoour
JOU JO UOTIBUTULIOP Uodn ST SNO0J JUSWAINSLAW A, "10303s d)eALId dY} UT PUNoj udljo soy) 0}
IR[IWIS QI8 YOIYM ‘SAIITATIOR JOJ JUNOIIE O} PASN AT SHUIWIIE)S [RIdURUL) [9Ad] puny Areporidoag

‘spuny spofoid ende)
pue (syueid pue syoofoxd Jofew ueyy 19yj0) spung onuoAdY [e109dg opnjoul spunj JofewuoN

1qop papuoq Ao 1roddns
01 J1un Juduodwod 3y} WOl SUONNQLIUOD PUB XB) WAIO[BA PB I0J SJUNOOOR PUN 991AI0S 1qo(

(ponunuod) NOILV.LNASTAd

INAWALVLS TVIONVNIZ ANV ‘ONILNNODDV 40 SISVE ‘SND04 INAWNTINSVANW €

(panupuo)) SHIDITOd ONLINNODIV INVIIAINDIS 40 AYVININNS - V ALON

€202 ‘0€ YTGNALJAS
(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVXAL ‘NINOIS 40 ALID



8¢

‘a[qe[reAe
QUWI099q SJUNOWE 9} POLdd Y} UL 90INOSII JO MOJJUI UB SB PIZIUF0I0I PUBR PILIOJOP I8 SI[BAIIOAI
SINH pue xe) A)odoxd woiy SoNudAdI A[qR[IEABU() "UOHEN[EA [ELIENOE Juonbosqns € ur paziugoodr oq
[[IM pue paLIRyop dIe sjjousq judwko[duwo-jsod 10yjo pue uorsuad 10J SMO[JUI PALIJO(] "SUNUNOIIE
JO SISeq [ENIOOE POLIPOW B IOPUN JOdUS JOUB[EQ SPUNJ [BJUSWUIOAOS dy) ul A[uo pojiodar si
QNUOADI J[R[IBABU() “OUIT} JBY} [JUN (SNUIAJL) IDINOSII JO MO[JUI UB SB PIZIUS00I dq JOU [[IM OS pue
pouad a1y e 0y sarjdde jeyy syesse jou Jo uonisinboe ue syuasaIdal sa0.nosa. Jo smopfur padidfoq

1qop SUIpunjaI 10 PAPUNJAI Y} JO AFI] Y} JO IOMIOYS ) JOAO PIZIIOWE
pue po1ejop st junowre siyy, -odud uonismboeal s pue 1qop popunjaI Jo onfea Furkleo oY) ur
QOURIRJJIP A} WOIJ $)[Nsa1 Furpunjar uo o3Ieyd pairdjop v uonisod Jo jusware)s pun,y Arejoridorg
o) se [jom se ‘uonisod 1oU JO JUIWIL)S OPIM-JUIUIUIDA0S oY) Ul pajodor surpunjor uo oIerydo
PaLIOJOp puk ‘uonen[eA [eLemoe Juenbosqns Ay) Ul POPNIOUI dq [[IM [OIYM S)SOd PIJE[AI S)IJOudq
juowkojdwo-jsod 1oyjo pue uorsuad porojop :A1080)e0 siyy ur Suniodor 1oy Ajienb jeyy swoj
Surmorroy oy sey A1) oy uoy [pun (2IrmIpuadxa/asuadxa) S99I0SAI JO MO[JIN0 UL St PazIuS00al
2q j0u [[1m os pue (s)porrad axmng e oy sarjdde jey) sjesse jou jo uondwnsuod € syudsardor $20.1n0sa.1
Jo smopfino pa.iafop uSWLLe JUSWAIR)S [RIOURUY dteIedds SIYJ,  'SIOIN0SAI JO SMO[JINO PILIDJIP
10J U0n0ds dreredas € 1odar sownawos 1M uonisod [erouLUL JO JUSWLILIS AY) ‘S1ASSE 0) UONIPPE U]

SHOYNOSHY 40 SMOTINI/SMOTALNO AFIIHAHd *

SIBOAG] 01 G juawrdinba pue Arouryoey
s180K /9 0107 Q01AI9S UIWAISAS AN
sIedA O 01 0T sSurp[ing uey) 19110 sjuaudAoxduy
s1B2A O 01 0T sjuawdAoxdun pue sSurpying

SAVHA SI4SSV

REING
[NJosn pajewnse SuIMO[[0) AU} I0A0 poyjouwr dul[-)ySrens ay) Suisn pajeroordap ore sjesse [eyrde))

uawdimbs pue juerd Kyradoid uo porrad
uonodNNsu0d oY) Julmp pazieides Ueeq 10U Sey JSaIU]  pazi[eiided Jou dIB SOAI| S}OSSE PUA)XD
AJ[eriojew 1o Josse oY) JO on[eA 9y} 0} Ppe jou op Jey) siredol pue SOUBUSIUILUI [EULIOU JO S)SO) YL

"ON[BA IIBJ UBY) JOYJI
anfea uonismboe Je pariodar oIk S)OsSE SOY], JUSWASUBLIE UOISSIOUOI IOIAIIS B Ul PIAISII S}OSSE
[ended pue e Jo syiom Jo uondodxa dy) YIM ‘UONBUOP JO 2)ep 2y} & dN[EA UONISINDIE J& pop10oal
a1 s)asse [eyideo pajeuo(] “pAIONISUOS 10 paseydind Ji $)S00 [BOLIOISIY Je PAPIOIAI Ik sjosse [eyide)

(ponunuo)) SIASSY TVLIAVD 01

(panunuo)) SAIDITOd ONLLNNOIDYV INVOIIJINDIS A0 AAVININAS -~ V ALON

€202 ‘0€ YTGNALJAS
(AINNILNOD) SINHWALV.LS TVIONVNIA DISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID

LE

*sa3pLIq
pUE SQINO ‘SH[EMOPIS ‘S]MS PAUMO-A)I) OPNJOUI SJASSE AIMONNSLIJU]  “dIoW 10 )00°S$ JO 1500 ©
M syosse se paulop are quowdinba se yons ‘sjosse [ejrde) sjUOUINIL)S [BIOURUIJ IPLM-IUSWUIIAOT
oyl ur uwnjoo seniAnoe adAy-ssouisng 10 [ejuowuronod ojqeorjdde oy ur peyoder are ‘sjosse
amonnseyyur pue ‘Quowdinbo ‘syuowosordwr pue s3uip[ing ‘pue] apnjour yorym ‘sjasse [ende)

SLASSV TVLIdVD

"SJUSWIRAITE AINUOPUT PUOq Jopun papIaoid se 991AIdS 1qop 10] dpiaoid
0] pajedaIZos ose dIe spunj "UOONISUOO UI SN 10 PIJOLISAI oIk Jel) SOOULNSSI PUOQ ONUIADI
Jo spaadoid asoyy 110dar 03 payeSaIos are spun sjuruaA0d puoq d[qeorjdde Aq pajrwury st osn aoy)
9sNELI0q 109YS A0UL[EQ A} UO SJOSSE PAIOLIISAI SB PIIJISSL[d oIt JuowAedar I1aY) J0J OPISE oS $99IN0SAI
UIR)I0 SB [[oM SB ‘SpU0q dNudAdl pun, asudiaiug ‘spuog uonesiqQ [eIouan Jo spaasold ureno))

SLASSV dd1OI-MLSTd

. 'S90IN0saI o[qepuads d[qefieae,,
juosordor jou op Aoy} SOJEOIPUI UOIYM OdUB[Eq PUNj JO UONBAIOSAI B AQ JOSJJO QI SJUSWIIL)S
[eIouRUI} pUN OU) UI PuB SJUSWOIL)S [BIOUBUI] PUNj pue OPIM-JUSWUIOA0T [joq ul swoy predord
se papioooal o1e pue sporiad Sununoooe arnyny 03 ajqesrjdde $1500 109]ja1 s10pudA 03 sjuowiAed ureIo))

‘poyjow 509 dFeroAe Juraow dy) Suisn Joxrew sojewrxordde
UoIgM 9S00 Je ponjea ore wIsAs Auun oy 1oy syed juowooe(dar pue Jredor Jo SOLIOJUAUL

‘paseyoind USYM UBY) IOYIRT PAWNSUOD USYM SOIMIPUIdXd
Se PopI0dal oIk SALIOJUAAUI odA) punj [BJUSWIUIIA0S JO $)S00 YL “poyiowl (QALI) INO ISI/ur
Jsa1y o) Sursn godprewr sajewrxoidde yorgm 9s0d Je panjea a1k sorjddns ojqeNSUOO JO SILIOJUIAU]

SINALI dIVdddd % SHTIOLNIANI

* S9dUR[BQ [BUISUL, SE SJUILIS)E)S [BIOUBUL]
opIm-JuowIoA0S oyl ur paptodar dre sanianoe odAj-ssouisng pue SONIAIOE [EJUSWIUIOA0S oY)
U0oM]2q SUIPUEISINO SIOUEB|Rq [ENPISAI AUy 'SJUSWIIEIS PUny Y} UO  SPUN} IS0 0} Anp,, 10  Spuny
IOUJ0 WOl anp,, St PAlyIsse[d oIk so[qeded pue SO[qRAISOQI OSAYJ, 'PRIOPUAI SIOIAILS 10 papiaoid
SpooS 10J spunj [ENPIAIPUI USIMIQ INOO0 SUONOESULI) snolownu ‘suonerado jo asmoo ayy Suung

SHTEVAVI/STTAVAIHDTY ANNJTIHINI WAL LIOHS

'SO[qQI)A9[[0oUN JOF
QOUBMO[[E UE JO JOU UMOUS SIE SI[qRAIIOY “SJUSWIAJE)S PUNJ Y} Ul SNUIAJIL PALIQJIP SB PIPIOAI oIk
PaLINOUT SUIA SISO ) JO IOUBAPE UI PIAISIAI SSNUIADY “S}OBINUOD UILLID J0J SIIAIIS J[QE[[Iq pue
UOIIOB 1IN00 2} £q PISSISSE $)SOO PUE SAULJ I POPN[OU] "SIUSWIDILS IPIM-JUIWIUIIAOS ) Ul PIUTLd
a1e A9} USUM SONUIADI PUE SI[qRAIOORI SB PAPIOdAI Ik PAULIOIdd SIOIAISS JOJ SIUSUIASINUIISY

(ponunuo)) FTEVAIIOTY SINNODOV

(panunuo)) SAIDITOd ONLLNNOIDYV INVOIJINDIS A0 AAVININNS -~ V ALON

€202 ‘0€ YTGNALJAS
(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID

01

9



[U%

*SIUOWIUIIAOS J)e)S
10 [eI0paJ Ay} AQ PAIB[OIP IAISLSIP B JO }[NSAI B SB SIN000 Jey) ofewep aimonnseyur orqnd 10y
S)10JJo A10A0001 U0 popuadxo oq Aet punj UONLZI[IQeIs AU "punj Yyl Aq paimour sarnipuadxo
10J SJURIS 10 9OUBINSUI WOIJ SJUSWIOSINQUIISI 10 ‘pung AN JIo/pue pung [eIOUSD) oY) WOIJ
SIOJSULI) JOAIIP ‘STUILILY ISOIDIUT WOIJ dUWI0O 0} dIe SUONIPPY  "000°000°T$ MO0[oq S[[e] doue[eq
puny oY) JUSA oY) Ul puny oy} 0} SUONIPPE SAINDAI OUBUIPIQ Y JUIUDSUD.LID UODZI[IGD]S
pun/ Ouadiowa ue SulysIqeIsd 7107 YOI Ul ooueurpio ue paydope [ouno) KD Ayl

‘noneju]
A1) ASIADI IO dAOWAI 0] (SOURUIPIO IoYjoue jo uondope Aq) uode) sI uonoe Iefruis e nun odefd
ul surewal doueuIpio o) Aq pasodwr uoneyrwiy o) ‘pajdope oduQ OdUR[Eq PUNJ JITWUWOD ‘TBIA
[eas1y ay) Jo pud ay) 0} Jorid doururpio ue jo uondope £q ‘ued jeyy Ao Ay 10J Aoyne Junyewr
-UOISIOAP JO [0A9] 1SAYSIY oy SI [oun0) A1) Ay ‘[rounod Ao oy £Aq pasodwr sjurensuoo
0y juensind sasodind o1109ds 10 pasn 9q AJuo UBO SjUNOwWE ISAY] IdUB[Eq PUNj PIPIIIIO,)

‘uone[si39 Surjqeus Jo suoisiroid [euonnnsuod y3noayy me[ £q pasodur (q)
10 {S)UOUILLIOAOS IYJ0 JO SUONB[NTOI IO SMEB] 1O ‘SIOINQLIIUOD ‘SIOJURIS ‘SI0JIPAId Aq A[[eUIo)Xd (&)
1919 $901N0SAI U0 pasodul SJUTRNSUOD ) $109]JA1 UOIOIJISSEO SIY], "JOUB[Eq PUnj pajolnsay

‘pouSIsseun pue ‘poudIsse ‘popIuwiod
PIONSIT  :SUOTIBOIJISSED IN0J Fururewar oy sasuduwioo doue[eq puny oy} Jo uontod sjqepuads oy,

"JoRIUT pouTeIuIeU 9q 0) paImbar
Ajemoenuod 10 A[edo] (q) 1o ‘souojuoAul 1o swoy pred-ord — wuoj o[qepuads ur jou (&) IO
are Aoy asneooq juads oq jouued Jey) SJUNOWE SOPN[OUT UONEIIISSE[O dduL[eq punj d[qepuddsuou
QU] S92INOSAI ASAY) JO SN Y} U0 Pasoduul SHUILISUOD ) UO PAseq SeduL[eq puny Jo SUOIeoIfISSe[d
oAy 10y syunowre ojeSorSSe jiodor spunj [EJUOWIUIDAOS ‘SJUSWIONE)S [BIOUBUL} punj Ayl uj

ALINOA ANNA LT

‘suerd
03-nok-se-Ked a1e sSGHJO Y10q S SJUSWISIAUL OU I8 AIDYJ, 'SUWLI) JIJOUIQ ) M J0URPIOIIE UI
o1qeAed pue onp udym paziugosol are syudwiked jijouag "uonisod jou AIeIonpij oY) WO SUOHINPIP
10 suonIppe pue SonI[Iqel] ‘s)osse Jnoqe uonewlojul pue ‘osuadxo gHJO ‘SIJoudq judwkorduo
-3s0d JOY)O 0} PIJB[AI SOOINOSAI JO SMO[JUI PALIGJOP PUE SIIINOSAI JO SMO[JIN0 PALIdJAP “‘AIqer]
g4dO 1°u oY) Sunmseaw jo sesodind 10y sopnjout siy “SUNUNOOOE JO SISEQ [BNIOOE [[N] PUB SNOOJ
JUSWIAINSBAW SAOINOSI JTWOUOID JO MO[J Y} FUISN PIUIULIDIOP UISQ IABY JOURINSU] I[BIH] 99INY
s A1) o) pue (SYNL) WAsAS juowamny fedorunjy sexa] oy jo uonisod jou Areronpiy oyJ,

SLIJANT T INFINAOTING-LSOd ¥9HLO 91

(panunuo)) SAIDITOd ONLLNNOIDYV INVOIIJINDIS A0 AAVININAS -~ V ALON

€202 ‘0€ YTGNALJAS
(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID

6¢

‘on[eA Irej je pajiodar o1e sjuounSoAu]
*SULId) J1JOUAq AU} [)IM 9OUBPIOOIR Ul d]qeAed pue anp uaym paziugodal aIe (suonnquyuod dskoduwa
Jo spunjox Surpnour) syuowked jgousq ‘esodind sy 104 QYL Aq porodor ore Aoy se siseq
QuIES AU} UO POUTULINNIP Ud0q dAeY uonisod jou Areronply ,SYJAL WOIJ SUONINPIP pue 0} SUONIppe
pue (SYIALL) WsAS juawaInay [edoruniy sexa ] dy) jo uonisod jou A1e1onpiy o) 1noqe UoeuLIojul
‘osuadxo uorsuod pue ‘suorsuod 0} pajeal SMO[JUI puk SMO[JINO parjap ‘Ajiqer] uorsuad jou dy],

SNOISNdd

‘sarmipuadxd
90TIAIOS 1QOp SB Porodor oIk ‘paAIaddl spaoooid 1qOp [enjoe 9y} WOI POYYNM JOU IO IOYYM
‘51500 9oUBNSS]  "SISN Furoueury IO st pajiodor oI SIOUBNSSI JGIP UO SIUNOISIP I[IYM SIIINOS
Suroueury 1010 se pojIodor oIk SEdUBNSSI JQOP UO POAIIOAI SWNIWALJ 'SIIINOS Suroueuly 1dYlo se
pajtodar ST pansst 1qap Jo Junowe 9oeJ oY, "poLdd JuaLNd o) SULINP S)SOI JOUBNSST PUOQ SB [[OM SB
‘sjunodsip pue swniwoald puoq ozugooor sadA) puny [BJUSWIUIOAOT ‘S)UAWILIL)S [RIOUBUIJ puny oy} up

‘paLmour se posuadxa ore s3s0d
douenssI puog “Junoosip 1o wnpwaid puoq oqesrjdde oy jo jou payrodar are djqeked spuog ‘spuoq
Q) JO 9JI] 9Y} 19A0 PIZIMIOWER dIe SIUNOISIp pue swniwald puoq ‘sansst puoq mau uQ ‘uonisod
jou Jo juawle)s adA) puny Arejoudord 10 SONIANOE [RJUSWIUIOAOS Iopun SapI[Iqer] se pajodar
ore suonesIqo wiIel-3uo] IO pue 1P WA)-SUO] ‘SIUSWIL)S [BIOUBUIJ OPIM-JUSUIUIOAOT oY) UJ

SNOILILVOITHO WIHL-DNOT

"ONUIADI POUILIUN SB POJOI[JI
are soimipuadxo/sosuadxo JO QOUBAPE UI PIAIOIAT SONUIAJI JUSWIASINQUIIAI PUE JUBID) PILSHES
U99q OABY BLIOIO UONIUS000I ANUAAI 210Joq POZIUF000I 0I8 S)OSSE UM OSLIE SONUIAJI PIUILIUN)

HANIAT AANIVANN

"SJUQUIAIE)S APIM-JUSWIUIIAOS A} U PANIOOE OIE SIIUISqE
pajesuodwio) -(Juowiked 10§ onp AIe '9°T) PAIMJEW OARY SONI[IQRI[ AU} JUAXD AU} 0) SPUIWIILIS
punj oy ur poziugoool dre sooudsqe pojesuodwiod 10j SONI[IqRIT “OABI[ OIS pIje[nwnooe predun
10§ pajrodor ST AJI[IqeI] ON “9ABD[ OIS PIJB[NINIOE JOf IPEUW ST JUIIIOSINQUIIOT OU ‘UOTJRUIULId) JO
JUOAD O} U “S)IWI[ UIBHIAD 0} PIJL[NWNIIE 9q ABW JABS[ YIIS PASNU[) “JONPUOISIW 10§ dFIBYISIP 0}
300[qns Jou SI pue UOHBUSISOI O} JO AINOU UIPLIM SHIIM 0M) SIAIS ddKojdwd dy) papraoid uoneoea
ponooe pasnun Aue 10j Aed oA1eda1 Aewr dokojdwd ue ‘woneudisar uodn) "S1BAA om) U pouIed
junowre 3y o3 dn s130u0q Aed uoneseA pasnun Jnq pauIed Aenundoe 0} sddkordwd syued 1) oy

SHONASHV ddLVSNIdINOD

(panunuo)) SAIDITOd ONLLNNOIDYV INVOIJINDIS A0 AAVININNS -~ V ALLON

€202 ‘0€ YTGNALJAS
(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID

Sl

b4l

el

K



w

*INSO[OSIP 10 JUIUWNLAL) 1Y)
ur saSueyd onnbal pinom jeyy awn sIy 18 Sy LIS JULOIUSIS OU Punoj pue S}oenuod JUedIUSIS s)
Jo uonenfeas ue pauwograd A1) oy, “(3osse A30]0uy09) UOTIEWLIOJUI S IOYIOUR 9Sh 0 JYTLI oY) JOJU0d
JeY) S10eNU09) (SYLIFS) Siuowaduele ASojouyod) uoneunojur saseq uonduosqns Juipiedar 94
JUOWId)E)S pIeog SpIepue)S Sununodcdy [eIUdWIdA0D pajuswaldwr A1) oY) ‘7z70g ‘1 1990190 JO SV

SHIDITOd DNILNNODDV NI SHONVHD

‘uonisod Jeroueury ur saSueyd oY) U0 109JJ0
OU pey SUONEOIJISSB[OdI O], "UONeIuasald JuawdIe)s [RIOURUY €707 9Y) 0) WIOJUOD O} SIUSWA)RIS
[e1OURUL} 7Z0T dY) O} SPBW UIQ IABY SUONEIIJISSLOAI UIL1d) "spuny 2say) Jo uonesodo pue uonisod
Jeroueury oY) ur soSueydo oY) jo Surpuejsiopun ue 9p1Aoid 0) IOPIO Ul SHUWLIE)S [RIOURUI puny
oy ur punyg AN pue punyg [erouan oy 10y papiaoid ueaq sey 1eak Joud oty 10y eiep daneredwo)

SNOLLVOHISSVIOHY/VLVA HALLVEVINOD

*SOYRWINSO JSOY) WO JOYJIP
PInoa synsal [en)oy porrdd unrodar oy SuLmp sosuddxd pue SONUIAI JO SJUNOWE pajiodar Ay) pue
SJUOLIOJL)S [BIOUBULY AU} JO dJEP Y} J& SANI[IQRI| PUE S}OSSE JUOSUNUOD JO JINSO[ISIP PUE SIPI[IQRI] pue
sjosse Jo syunowe peyodar oy 30dyye ey suondwinsse pue sojewnse ayew o) juowdSeuew sainbox
sojdiound Sununoosoe peydeosoe A[jerouad yym AjuIojuod ur sjuawsle)s [eroueury jo uoneredord oy,

SHLVINILSH 40 dSN -~

‘Sunerodouou se payrodar
QI suonIuIjop 9soy) FunNedwW jou sasuadxo pue sonuAAY “AjAnoe Arewrid oy) ST Jey) 991AIOS oY)
ap1aoxd 0) paLmoul $1s0d A1essodou ay) dre sasuadxo Sunerod -sedueinsur odkojdwo 10y swnrwoxd
pUE SOOIAIOS IOMIS puUB ‘Iojem ‘OLIOo[o I0J SaSIeyo ore sanuoAdl asoy) ‘Aj) oY) 1o -osudiojud
ayy Jo Ananoe Arewd oY) woly A[OSIIP PAJeIdUdT dIe Jey) SONUIAL SOy} Ik sanNudAdl Sunerddo

SHSNAdXH ANV SHANIATY ONILVIIdO

*SONTATIOY JO JUSWINRIS AU} UI UWN(0d djeredds © ul pue ‘pun,j [BIOUIL) oY) UT SaInIpuadxo
JUOLIND JO uononpaI B pue ‘pung ANmn oy ur dsuddxe Sunerodo ue se pejod[jor SI UONEOO[[R
1SO JOQIIPUI O], "SIOIAIOS [ONS I0J ISULH) B Se €/0°SH0‘LS paIedo[e K1) o) ‘€70z ‘o€ Joquadog
Papud 1edA o) SuLmn( “puny eI Y Y3noay) pred aIe jey) sosuodxo UOHBISIUIWIPE JUIWIUIIAOT
[e1oudd jo oejudorad 3500 joompur ue pung (Arejeudold) Anmn oyr 03 seyeoo[e A1) Ay

'spun,j A1e3011do1d pUE [BJUSWUIAOL) [}0q JO suonerddo
JO S)NSAI AU} UI PIPN[OUT OIE PUE SIQYSULI) PUNJISIUI SE Pajeal) dre siojsuel} pozuoyine AfjeSeT

SNOILOVSNVYL ANNJIHLNI

(panupuo)) SHIDITOd ONLINNODIV INVIIAINDIIS 40 AYVININNS -- V ALON

€202 ‘0€ YTGNALJAS
(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVXAL ‘NINOIS 40 ALID

€T

K44

61

*SJUSWILLIDA0S JOYJO JO SUONe[NSaI J0 SME 10 ‘SI0jueId ‘S1031pa1d AQ pasodul suonoLIsax
[euI)xa ysnoay) 1o A1) oYy Aq poydope uone[si3o] Surqeuds oy Y3noiy) IS SN IdY) UO
pasoduur suone) 1] 18 2197} USYM PajoLnsal se paprodar axe suonisod JoN spaadord juadsun yoeq
Surppe pue ‘s)osse 250y Jo sjuotoAoIdwl 10 uonoNNsuod ‘uonismboe oY) 10§ pasn Fumoiioq Aue
Jo sooue[eq Surpue)sino oy Aq paonpar ‘uoneroordop pajeinwunooe Jo 1ou ‘sjasse [ejides jo sisisuoo
s)osse [e31deo Ul JUOUI)SIAUT JON “SONI[IqRI] PUE S)OSSE USIMIAq dIUAIIIIP Ay} spudsaidar uonisod JoN

NOILISOd LiN

"ISIX? sa191]0d 9oUR[Eq PUNY JOYIO ON “SIOJSUBI) SULLINOAI pue soImipuadxd
JO syjuowr doIy) Je JoSIe) oouB[eq PuUNj WNWIUIW Punj [BIOUdD) € JOS sey [ouno) Ay oYL

"POPadU SB I9PIO UT — paudisseun
pue ‘pouSIsse ‘PoPIIWIOd — SIOINOSAI PIJOLNSIIUN U} “)SIJ SOOINOSOI PIOLNSAI  A[[RUINXD
asn 03 Korjod s A1) oY) ST )1 ‘0Sn I0J J[qQE[IBAE 9Tk SOOINOSIT PIILNSAIUN PUE PAJILNSAI YJOq USYA

‘SpUNJ [BJUSWUIOAOS IOYJO Ul SAOUB[Eq puny dAneSou 110dox o) pasn os[e S I
‘pun,j [EIOUDN) AU} J0J UONLDIJISSE[O [ENPISAI AU} ST AOUB[EQ puny SIY], doUE[Eq PUNj poUuSISSeu ]

'09%°080°6$ 910m spunj 100foid [eyides
Jofewuou ur seoue[eq pouSIsse [0 "Op6 691§ oM pun,j [EIOUAD) A} Ul SpUnj pouSisse [ej0L

‘s300fo1d [eyides o1y10ads 10J pauSIsse 1e SUBUIA0D
puoq Aq PajoLNsaI ASIMIN)0 Jou dIe Jeyy) spunj 3aafoid [eydes tofewuou ur opise 19s spunj e

"(865°891$) s100foid joons arnyny 10j pouSisse a1om
QOUBULIUTEW JOAI)S JOJ SIOUBLIEA JOSPNQ d]qeIoAR) OS[E ‘(8¢ 1$) [eSOdSIp d)sem  UoaIS,, iim
pajerdosse sormipuadxo ornyny 10y pouSisse d1om SoINIpuadxd IOAO $99) Sulokodl sSXH e

:BuImor[o] a1 10J sedue[eq punj paudisse pey Jogeuey K1) oY) ‘€Z07 ‘0€ oquiandeg jo sy

"PONITIIOD JOU PIJOLISAI IYIIOU
oIe pue o[qepuadsuou se POIJISSL]d 10U oIe JBY) ‘pun,] [BIOUSD) AU} UBY) IOYIO ‘SPUN] [E)JUIUIUIIA0T
ur paytodor are jery (seouejeq oaneSou 3dooxo) sjunowe Sururewol [[e OpN[OUl SAdULR[Rq puny
paudissy "sodueeq punj Surugisse JoJ juoSe d[qisuodsar oy se 1oSeue|y A1) Yy pojeudisop
sey [10Uno)) AJD) Y, PARIUILOd JOU PIdLNSAI Ioyiou are 1nq ‘sesodind o1y100ds 105 pasn 2q 03
UL, s K110 9Y) AQ PAUIRISUOD SJUNOWE Y} SI09[JOI UONBOIJISSBI SIY ], “JOUB[Eq pUnj pausIssy

(panunuo)) A LINOF ANNA

(panupuo)) SHIDITOd ONLINNODIV INVIIAINDIS 40 AYVININNS - V ALON

€202 ‘0€ YTGNALJAS
(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVXAL ‘NINOIS 40 ALID

‘81

L1



l44

“91ep AAS] 9y} 18 ‘(AU J1) SUNOWE 9[QII03[[0IUN PAJBWIIISI JO JOU DONUIAJI SB
PaZIuZ00a1 ST AAJ] 2IUD O} ‘SIUSUIE)S [BIOUBUIJ OPIM-JUSWUIOAOS U} U] "ONUIAI SB PIZIUF0031 U20q dARY
sordiound Sununosoe paydosoe AJ[eIoudd [irm 9OUBPIOdIL UI [BNIOJE 0) 9[qNdodsns d10Ja1dY) pue Jeak [eIsI)
o) Suump parmour suonediqo Jo juowked 10J 90IN0ST B 9q 0} AW UT A[qIIO[[0I 9q O PRSI SIUNOUIR
[BUONIPPY  "PAJIJ[0D OIB SOXE) WAIO[EA PE PIJR[al O} SB POZIUT000I 9Tk SINUIAJI ‘SPUNJ [RIUOWIUIOA0T
U] "POSSASSE dIe SOXB) oY) AW} AU} JB SONUIASI POUILAUN PUE SO[QBAIOOI SB PApI0ddl ore soxe) Auedorg

*9)BI XB) 9A10JJ0 S Jeok snotadld oy Jo (9,6°¢) Juediad Jey e pue 901y} ULY) QIOUI ST dSEAIOUT 0Jel ONUOADI
MU OU 9} UAYM ‘SI9)0A PaIdsISar Aq pauonned J1 ‘U010 WINPUAIOJAI B 0) )L XB) ANUIAJI MAU OU A} UT
asearour ue s399[qns opo)) xe] Auedoid ay], -Surredy drqnd e Surpjoy mnoyyim opo)) xe] A1odoid sexa], oyy
()IM 9OUBPIOJJE Ul PAIR[NO[BO dIRI XB) AU} SPIdOXa Jey) djel xe) & jdope jou Aew K10 9y “1OAOMOH  “Payoral
SIJIWI] YY) 910J9q SHS080 P €$ JO uonenyea passasse juasaid oy uodn paseq £69°901°89$ AJerewrxoidde
Kq AA9] X®) [ENUUE $IT 9SLAIOUT P[NOD PUE dN[BA )(]$ YOS 10] G/ /6 1$ JO UISIew xe) € sey A)10) 9y} 1ey) suedw
oIyM ‘anjea passasse Jo 00T1$ 1od $7zs 0$ sem ‘€z07 ‘0¢ Joqueydeg papud 1eak o1 10] 1qap wiId)-3uo] uo
jsaxoul pue [edrourid jo juowAed oy Surpn[oul ‘SOOIAIIS [RIUSWUUIIAOT [RIOUST d0oUBUI) 0] dJBl XB) PIUIqUIOD
9UL "199p wd)-3uo] Jo JudwAed oY) 10 pasn oq Aew uonenyeA passasse Jo 00[$ 1od (s 1§ 01 dn ‘sexaf, jo
Q)e)S Y} JO [RIOUDN) AOUIONY A} JO UOISIOAP € 0 Juensing ‘sasodind [ejuswiIonoS [[e 10 uonen|eA passasse
aqexe) Jo 001$ 1od 0 z$ 01 dn soxe) KAd] 0) SEXQ] JO 9)B)S A Jo uonmusuo)) ayy Aq papruied st K1) oy,

"ONJRA JONIEW PRSI AU} JO 9%,/ 9 dNJeA d[qeXe) oY) SUDJeW [()9°99¢/ /1§ sem
AnJeA J¥IeW PAJRWNS? oy, ‘(Suonduwoxd ssO anjeA JANILW “9'T) SHG 080 T €S Sem ‘paseq sem AAd] €707
[eos1y o) yorym uodn ‘zzoz ‘1 Arenuef Jo se anjea d[qexe) [e10) Y] SIBIA ({) In0J A19A0 paja(dwiod aq 0)
paxmbor st A110doid [[e Jo uoneneAdI 7 'sanjeA d[qexe) Je dALLIE 0} suonduwoxo [njme] £q poonpaI oIe sanjeA
PIsSASSY  "on[eA JONIBW PAjetnsd Jo 9,001 Ie 10msi [esreiddy Kuno) adnjepens) oy Aq paysijqeIso ore
sonjeA passassy A1) o ur A1xodoxd ojqexe) e 03 sayoele USI] € 9)ep oY) St yorym ‘| Arenuer Jouid oy Jo se
PIISI] SONJEA PISSISSE AU} UO Paseq | 100300 Yoka d[qIIOA[0d SAW0Iq Pue PaIas] st xe) Auradoid s K1) oy,

AYVANATVYD XVL ALIAdOUd - D HLON

‘pun,j 1o3IB\] ASUOA
AInsear], "S'n ul poy SI JudunsaAul s, K310 oyl Jo (9% cy) usorad 0a1y)-K110,] — YS1y 11pad) JO UoyD.LUIIU0)

“[SLI JIPAIO [RIPOISNO 0) Pasodxad jou arom
yup) Jusuodwo)) ayy pue A1) Yl ‘€707 ‘0¢ Joquadeg jo sy Ared apisino ue jo uoissassod oy ur a1e jey)
SOMIINOAS [RIOJR[[0D IO S)USUSIAUT S} JO ANJBA A} JIA0III 0} A[qe q JOU [[IM JUSWUIIA0S oY) ‘AiredIounoo
1) JO 2INJIEJ O} JO JUIAD ) UT YLy} JSLI Y} ST SIY) YUSUISIAUL UB 10, “SIUIUISIAUT — YSIY 11Pa.L)) [DIPOISH)

'OIAd Aq pansur A[[ny a1om jeyp) sysodop pey yun juouodwo)) oy
"DIAA Aq painsur 1o Pozie1ale[[0o AJ[ny aIom
sysodop s Juowuionos oy ‘€70z ‘0€ 10queydag Jo sy 11 03 pauINjaI aq jou Aew $)sodop S JUSWIUIOAOS oY)
aIn[Tey UBQ € JO JUIAD OU) UI JBy} SLI oY) SI ST} ‘s}sodop Jo 9sed ) U] "Sy1s0da(] - Sy 11pa.L) [p1poisn)
(panupuo)) SINHW.LSTANI ANV SLISOJAd - 4 ALON

€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWALV.LS TVIONVNIA JISVE OL SHLON
SVXAL ‘NINOIS 40 ALID

34

‘sfemerpyiim juedionsed Uo SUONOLISAT IO SUONEIIWI] OU A1k A1dY], "€70T ‘0¢ Joquadog
Papud 182K oy} 10} S[ood JUSUNSIAUT AU} JO onfeA Irej Ul oSuBYO OU Sem JIOYL -onjeA Irej sdjewrxoidde
yomym ‘areys 1od [§ 18 pariodal aIe SJUSUISIAUL AY) QI0JOIAY ], “LBZ SN )M JUDISISUOD Jouuew & ul djerodo
s[004 91307 pue ‘sse[) sexd], ‘[oodXd] ‘061 Jo 10V Auedwo) jusunsoauy oy Jo ez oIy S, DTS oY PIm
JUQISISUOO JoUUBW © Ul 9)e1odo ‘soop pue ‘[[im 11 1et) Lorjod € sey sSO[yIIaAdU Inq ‘Auedwiod JUduNSoAUT Ue st
UOISSIUIWIO.) 9FUBYOXH PUB SINIINOAS ) Y)M PIIISISAI 10U ST YOIyM dUO ST [00d OYI[-LB7 Y "ON[BA dIRYS I8
partodar a1e A9y 9sed yorym ur ‘oyI]-,eg St [ood o) ssajun ‘orjojirod Suikropun s jood o jo areys 1od anjea
Irey o) Aq pauruolop junowe ue je pajodar are sjood ur sjuounsoAur  syun juouodwo)) pue s A1) oYL

‘areys
10d ()0'[$ JO ON[BA JOSSE JOU B UTRIUIBWI PUE SSI[ IO SABP (6 JO ALInjew paje)s oSeIoAe pAySIom Je[op & dAeY
pue DFS oy) £q paje[nSar are jey) spuny [ennjA 1IN ASUOIA UT IsoAUT Aewl A)1D) oy, 'S, J00J 2 pIepuel§
Aq WYYy paje1 a1om DIDOT PUe ‘SSe[) SeXd] ‘[00JXd] Ul SJUSUISIAUL A} ‘€707 ‘0¢ Joquiaidos jo sy
'SKep (6 PO99X0 JOU S0P AJLInjew pajySIom Jefjop d5eIoAr QU pue ‘OnjeA Josse J[qe)s e surejurewr [ood oy
‘Suner yyy e surejurews jood ay) papraoid sjood juounsaAul JUSWUIIAOS Ul SpUnj 1soAul os[e Aewr A1) ay L,

*Kyrpenb JIpaIo JO 9InSO[oSIp oIMbax JOU O PUE SLI JIPAIO JABY 0} POIOPISUOD JOU dI8 SONIINIAG
JUOWIUIOAOD) S’ “WHIJ JUOUNSIAUT PaziuSooar AJjeuoneu e £q Yy Uey) ss9] jou Jo Ajjenb juounsoAur
0} Sk PAJeI SUOISIAIPGNS [eon1jod I9YI0 Pu. ‘SoNIo ‘SIOBNUOD ‘SAIOUATE ‘Sa)e)s JO SUoNeSIqo Sexa], Jo o1elS oY)
Jo suonesI[qo J0aIIp {(Spuny Jo 9,8 WNWIXEW) SONI[EJUSWINYSUI PUE SAIOUATE $I1 10 (SPUny pajseAul [10} Jo
%66 01 dn) sajelg pejiun oYy Jo suonesijqo 0} syudunsaAul syw| Aorjod JuounsoAur s A3 QYL YS1y 11paL)

"JeoK QU0 UEY]) SSI 0 01]0J310d JUSUNSOAUT SY JO AJLInjewu oSeIoAe pJySIom oy}
Supury £q sanfea Irej Ul sauI[oap 03 ainsodxd oSeuew jun juouodwod pue A)1D) QI YSIY 2IDY JUdULISIAUT

67 Auniey o8e10AY pa1ysio g\ 0110j104
SSY'161L S
$1004 %9 pIepuel§ wyvy 6€ I 6£T°€SET JID0T
$1004 7% plepuelg wuvyvyv €C 1 S6TTI8E SSED SEXIL,
$,1004 % plepueig uvvy 9T I 126'920°1 N [00dx2],

:S]00J 1USUI}SOAU] JUSUIUIDAOCD) [BOOT
11un) 1uauoduio))

® Aumey o5e10Ay pa1ySio g\ 0110j1104
8E6T66STY S
$100 % pIEpUBIS VYV 53 1 TISCTWEYST 1R KUO Amsear] '§'7)
1004 7 pIEpURlS WYYV 6 1 LLT06L°L6 20T
§,1004 79 pIepueig wyvyy € I 617'TESEL SSE) SBXdL
1004 7y plepuely WYYV 9 1 S8P8TES S [00gxa L,

:S]00J JUSWISIAU] JUSUILIDAOD) [BOO]
JUUIULDA0D) L4DUILL
Kouady Suney (sKeq) Aumniejy [9A9] an[eA 1eq adA ], yuauny saauy
oferoay paySopy  ndug

1SIUAUSIAUT SUIMO[[0] ) pey uISag jo A1) oY) ‘€Z0g ‘0€ PPquardag Jo sy
SINHNLSHANI ANV SLISOdHd -- 4 ALON
€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID



9%
Y8168 $ LEITLY $ YTLo0v'Sl  § €L6'C68 Y § el
€1¥'8T1 LEITIY ¥TL'S8 SL69S8'1 €4dO [e103qng
Ty [ LSO09 0TS6LI'T g4dO 4908 SYNL
10£98 995°18¢€ L99°5T SSV'LLY dddO WIBAH 2219y
1LL'S9E8 $ - $ 000%2€S1 § 866'9€0°Sy  § uolsuag
sarmypuadxy S22IN0SAY JO $921N0S3Y JO sanIqery
SMO[JU] PALIJOJ  SMO[JINQ PaLjag 10N

SASNHAIXH ANV SHOUNOSHY 40 SMOTALNO
ANV SMOTANI ATIYAAAd ‘SALLITIAVIT 94d0 ANV NOISNAd A0 AYVININNS — 4 ALON

legsec § 891 $ gri'sec SE9'BET S 800'HS S LT9P81 $

- - - - - - 820
wTL6 - wTLe - - LT0T
LISt [ [Sa884 ¥99°97 2001 799'6T 90T
Ist'oy 0S 1079 986501 ovyLL 9588 seoT
Isv'oy $ 901 $ SYE9Y $ $86°S01 S 995°s€ 617°0L $ 20T

18101, Jsa19)u] TediduLig 18101, 1sa19)u] Tedidutg ICONCENE
nun yusuodwo) JUSWTIDAOD) AT

:SMO[J0] S aIe Jrun Juouodwod pue juowuIdA0S Arewrid o) 10J 9]qRAIO0AI SOJ0U SZILIOWE 0) SUSUIAIINDIY

"BLIO)LIO 9ouRWIOfIdd UTe1100 uo juopuadop ‘Ueo] o) Jo 9,01 0}
dn oA1310] 03 suoisiaoid ey ueof oy "pordd JBOA-0ALJ B IOAO }SOIOIUI 019Z Je sjudwiAed A[yiuowr 10 S[[ed ueo|
oyl oSexoed oAnuLdUI OIIOU00d Uk JO Jied st sSouIsnq [e00] B 0} UBO] 991j-)so10)ul ue papiaoid osfe DAAS

"GLE0ES ST 0U Y} UO SUTUTBWIAI d0UB[Eq ], "0 H$ JO JUNOwe ay) ur
syuowiAed AJyjuour 10§ S[[ed 2J0U O], IO dJe SUONIPUOD JueId uredo Ji syuowked [enied Jo ssouoAISioy 10y
S[[eo 910U Y], ‘sIedk () Jo pourad e 103 AIS[[ISIP [8O0] B 0) UBO] 931J-}sd1oul ue papraoid DS ‘uonippe uf

(panunuo)) 1up) juauoduio))

(QANNILLNOD) ATAVAIADTA SALON -- A ALON
€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVXAL ‘NINOIS 40 ALID

94

*9)1 }SAI0JUT [ENUUE 94 ¢ © [JIM 97O UI SaImjew pue ¢z0g ‘o€ Iloquaydeg je Surpueisino
SeMm Q]qRAIOOAI 010U QU JUAIAO[AdP OIWIOU0Id FuNeIouss Jo uonouny S YIM uonounfuod ur sassoursng
BAIR 0] O[QBAIOOAI SO)OU pue SyueId Jo wWI0j oY) ul saAapuadul sepraoxd (yiun jusuodwio)) HAAS YL

) Juduoduio))

'LT9¢81$ JO 9due[Rq Surpueisino
1210} ® J0J ‘Sururewar sjuowiked O M AJqiuowr onp oIk SJUSWARJ  “9,G/’G JB ISOIUI PALLIEd pue SIK
(07) Kiuom) 10J sem 9jou Ay} JO ULId) [eUISLIO AL "ouf ‘s)onpoid deog d[udn pue ang 0} ‘syuowarordur
pue 3urp[ing jooj arenbs (Z[‘6y € JO SunsIsSUOd ‘pA[g SPBOISSOI) ()97 Ie paredo] Auodoxd pros A1) oyl

'7T0T 12quuiooa( ut pred AJ[ny sem UeO[ O] )NEJOP JO JUDAD Y} UI ME[
£Q PaMO[[e 91l WNWIXEW J) JB 1SAIDIUI PUL SISNE[O UOTIRID[IIIB SILLIBD INQ “91J ISOINUI ST 9)0U YL, "L70T
1 e nayp 0zoT ‘1 KB Suruuisoq yoes (000ST$ JO syuawfeIsul enuue ut predar oq 01 ST 19 [9T°[$ JO
junowe dY) Ul “9[qRAIdIaI 9)0U YL, “A110 oY) Ul Juawdo[oAdp oIwou00d 10J padofaAap 10/pue p[os 9q 0} pue|
aseyaand 03 (3run juduodwiod) uonerodio) Juowdo[pAdq drwouodq umgag ay) 0} Aduow pauro] A YL

JUUUAIA0L) \Qﬁswxnw

HTAVAIADTY SHLON - 1 HLON

S8L'E0F $ S8L'E0F S s[ejoL
80L°9€ LLOL9E
80L9€ - puny asudidug
- LLOL9E pun, [eouan)
nun yuouodwo)
LLO'L9E 80L°9¢
- 80L9€ puny osudiojug
LLOL9E $ - N pun [erausny
JUSWUIIAOD) ATRULL]
oL ong woxf ang
TLTELL §  TLTELL S s[eloL
- TULTEL pun, [eIouan)
puny asudioyug
TLTELL S - S puny asudioug
pun, [erouan
oL eng wolr anc

SMO[[O] SE POPIOIAI UAAQ dARY
J]qeAed 10 9[qEAIOIAI SUNOWIR PUNLIAIUI JO SAOUB[R]Q ‘€707 ‘0 Joquiaidog Jo se paA1doar Jo pred uedq jou
Pey SPUnNj UdAM)IQ SUOIIORSURI) UTRLIAD JRY) JUI)XA oY) O], IQIP AITAIOS PUE ‘SJOSSE JONISUOD ‘SAIIAIAS dp1aod
‘suonjerado dourUIy 0} SPUNJ USOMIOQ SUOTIBSUEI) snotownu sey A1) oy ‘suonjerado sir Jo asmod oy Suun(g

HTAVAVI/ATAVAIZDTA ANNIHALNI -- d HLON
€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVXAL ‘NINOIS 40 ALID



8¥ Ly

6S0°LTE §  (€19116D _§ - S (ozL'n $  TeE0KTT S
(€110 - - (0zLD) (€6L'61) uoneioaidod parg[Wnody
79789 §  6STEMI §  €£€6€S S vMC68ET$  09T9El §  86TSTI $ 15568 - - - 1hS68 siuawoaoxdiuy pue sFurpng
L1T°89T 786°S1 SETTST - - - 620T ST0°65T s (€ven  § - s - §  geoLIT § pur]
188°78 69661 21679 900701 - 900401 820C JHu) JupUOdUIO)) pajuaSaLd 412124251
18878 LIL€T ¥91°6S 9€0°0¥T 769°9C PPEEIT LT0T o 0ds
18828 hTLT $E0°c6 3680h7 081°9¢ 2101z 020z LLS'8SIIT § § S 06T100  $  LSSLVSTIT § N ‘s10ssV [ende) odA 1 -ssoursng
Ew,mw wmm,@m mmm,mm wmw,nvm _m@,_ S nmn,mﬁ §T0T (CUTET) - - L0519 eTc0389)
18878 § 0T8T § 19015 §  980sS $ ISI'lT §  STL6rs  § 202 OITesTID - 5 (CIRITES) 0L Juawdmby pue vonewodsuer].
(166°L09°19) - - (I17£9°€) (0S8°€L6°LS) s3urpjing uey [, 29y30 JudwdA01duf
18101 182193u] [edroutig 18101 3sa1)U] [edoutg ‘0¢ Toquiardog (506'922°22) - - (LT8'695) (8L0°L89'12) syuawaoiduy pue s3uipjing
SaNIAIOY 9dA ] ssaursng SANIANDY [BIUAUUIIAOD) Surpug 10X
J1qeAeq SaION £80799°11C - - €9€°91E11 0TL0S£00C 1500 [EOLIOISIH 1E S[EI0 ],
9E9°0LI°€ - - T1E068°T STE08S 11 Juawdinbg pue uopenodsuer],
Juowdinba jj08 pue PSS LEL 098°85S°S - as9LT TST0T88C1 I Emwwm:w,__ “_:
ssppom orpqnd ‘Kjoyes orqnd jo uonismboe o) odueuly o3 Juowdide sjqeded sajou ojur paIdue sey A AL Soceosee wet 06 0PE6E P o
SIP'86L°1T (098°8¥5°S) - 8E6'LELY LEE'609°0C pajerdarda( 10N 19SSV [B10],
ATdVAVd SHLON — H ALON €11°865°0C (098°815°S) - 6987119 POITEL6] ssarSoiq ur uononNsUO)
[ § - §  690'€TE  § €eTL8 $ pue]
Slo<leo s somanoy add[-ssouisng [p10] €20T/0€/6 sjuaunsnlpy siesodsiq suomppy T20T/1/01 souianay 2diy-ssouisng
_— Qoue[eg /sIgjsuel], doue[eqg
11078L 10710
TETOSY Ul 1OMOS 6ICerCLIT $ - §  WL9T)  $  6ULWLL S POIISSe0l § N “s1ossV [ende) [ejuauIasen
€88°178°C uonnquysi(y 198 M
12S°TITT uonoNpoIJ 1918 A (0zs'6£028) - 08€°L66 (556'1L7°9) (Sv6'795'9L)
696°620°1 ouoa :;._%.w: 08€°L66 @5«2.: G:mﬁm: . juawdinby pue uoneO sw_:h
. Sunsourug (PLF'958°0S) - - (699'8T1°t) (S08°LzL'9Y) sBuIp[ing uey [, 10430 yuawdAoxduy
1eL9 : : (SETT69°TT) - - (T1T'188) (Fzoorren sjuawaA0Idwy pue sFurpng
9¢€’l S uonen siumupy ‘uoneroarda paye[MuNooy ssaT
1so11a110) 2dA[-ssouisng
6€LTRT661 - ($50°050°D) 789917 Y1 601911981 150 [EQLOISIH 1e S[BI0L,
—_— 967°08L 0T - (#$0°050°D) 9ETSHO Y PIESSLIT Juawdinbg pue uonepodsuery
S2111A110F |DIUDULUADA0L) [D]IO. ;
E Ryl 0 10101 £99°708°101 60€°98 - LPS'8T6 1188696 s3uIpjing uey L 10y1Q SyuawoAoiduy
“TST¢ - - ¥ O sjyuawaAoxdwy pue sgurpping
30L vy Teruaunedopuon 66125 1c hsEL LT 1p 1ping
1SE°SSHY QJTAIRS dMqnd
9LS9LH°T K1ayes aqng LLE'LYS'6T (60£'98¢'Y) - LSY'LOS'S 627925'ST parerda1dac] JON 19SSV [B10L
02596 $ JUBWIIDAOD) [BIOUSD) TWTS0YT (60€°987't) - LSY'LOS'S PLTIE0°0T 5915014 UF U0 SUO)
ALY DAL sseror's s - s - s - §  sseror's  § pue]
B spuat) snl] sresodsi suont S2111A1IY | DIUIUILLIIAO:
vi ) €20T/0€/6 Py 1 1a nppy T20e/1/01 Vi D
ddueey /sIgysuer] ddueey
ISMO[[0] SE suonouny o} pagieyo sem asuadxyg uoneroardoq
JudUIULIdA0D) LivULLLJ 1SMOJ[O] SB SeM ‘€707 ‘0¢ Joquuordog papus 1eak oy 10y A)1Anoe Jasse [eyide)
(panuyuo)) SLASSY TVLIAVD - D ALON SLASSV TVLIdVD - D HLON
€20T ‘0€ YHINALJAS €20T ‘0€ YHINALJAS
(QINNILNOD) SLNAWALYLS TVIONVNIA DISVE OL SALON (AQINNILNOD) SLNAWALYLS TVIONVNIA DISVE OL SALON

SVYXAL ‘NINOIS 40 ALID SVYXAL ‘NINOIS 40 ALID



0S

"POUIRIUIRUI JOU ST PUNJ 9AIISAI B ‘A[SUIPIOOOE ‘PUB JUBUIAOD) ) (HIM
oouerdwod ur ST A)1D) oY, “(JUPUIA0) pun,] 24425y Surdulidg) paInods A[Ie[IwIs SpUoOq [[e JO syudwaIinbor
QOIAIOS 1qOp [enuue d9SBIOAL oY) JO %0 ] 1S9 1B 0) [enba a1e JeaK [BISI] Yord 10J SANUIAJI JoU oY) st Suo[ s
paxnbai jou I punj 9A19s01 7 “1sa1oyul pue [edourid puoq jo juowked oy 10§ apraoid 0) pue wAISAS AN
o) 9je1ado pue UTEUTEW 0} SJUNOIIE UTLLIAD YSI[RISO 0} SOIUBUIPIO PUOq dNUAAAI ) Aq parmbair st A1) oy,

0000 12€ $ 192q popuog AL -ssoursng [ejo],
000°6TE°€T spuog Suipunfay 0D [v10]
000°09%'ST %0°S 1 1saI3UI 3£ €0 ‘T Toquiardas ySnoIyl 0000ST TS 01 00007
JO SjUAW|[E)SUl [ENUUE W 9NP SPuog Surpunyay uonesiqo [B1au) 70T 000°097'S1$
000°691°9 %0°S 01 %()°€ 1 121U (10T ‘T YIIEIN Y3no1y1 000°086$ 02 000°S$
JO SsjudW[[e)SUl [ENUUE U 5P spuog SuIpunjay uonesiqQ [eeuD 6102 000°002°9S
000°00L°T %0°S 01 %(°T 1€ 1S2193UI }97(T | 1oquia)dag YSnoIy1 000°70°1$ 01 000°5T$

JO SIUAU[RISUT [enUUE U NP Spuog SWpunjay uonesqQ [B12UD S10T 000°S8E'SS
uoiog A11]131) - Spuog uo1n31qQ [i2uar)

000560867 spuog anuaday A1) 1010
000°09L°T81 "%18°T 01 %P1 1B ISAIdIUL €GO ‘| AIBnIqa] YSno1yl 000°s69°01$ 03
000°076$ JO SIUAL[EISUI [ENUUE Ul 9P ‘€Z(T SOLIDS DNUSAY WaISAS AN 000°09LTSI$
000°SP€°59 "%ST'S 01 %ST ' 18 181U £60 ‘T Joquardag ysnoryl 000 0L6"9$ 0
000°0LT$ JO SIUAW[EISUI [ENUUE UL ONP “YZTOT SIS “UONSIGQ JO SABYIID) (00'SHE SIS
000°SILET 0% 03 %()'€ VB 1SAIdIU S[GOT ‘| Areniga y3no1yl 000°000°1$ 02
000°001$JO SIUAU[[BISUI [EAUUE UT ONP ‘TZOT SILDS “UONTIGO JO SAILIIU) 000°S 8 ETS
000°STOET %61 01 %80 18 1S [G0T ‘| A1enIqo,{ ySnoIyr 000001 1$ 03
000°ST1$JO SIUAW[[EISUI [ENUUE UI dNP [Z(T SALDS DNUSASY WAISAS AU 000 0PTH1$
000°690°€ "%0°S 01 %ST'E 18 1SAIdIUI REOT ‘| A1enIqo.{ YSnoIy) 000°syT$ 01
000°0T1$JO SIUSW[[EISUI [ENUUE UI dNP )TOT SOLDS “ONUSARY WAISAS AN[IN 000°0SS°ES
0000126 “%0°S 01 %ST'€ Je 1SaIdIUL 1RE(T ‘| A1BnIga] y3no1yl 000°08E €y 01
000°SZI$JO SIUSW[[EISUI [ENUUE UT ONP ‘Y[ (T SOLDS “ONUSARY WAISAS AN[IN 000°006°6S
000°6STL "%0°% 01 %0°€ 18 1SIdI 1LE0T ‘| Areniqa] ysnoryr 0000z9$ 0¥
000°061$JO SIUAL[EISUI [ENUUE UL ANP ‘L [()T SAUAS ‘DNUIASY WAISAS AN 000°S [+8$
000°0€L°E $ “%60°S 03 %0)’°€ B ISAIA <L €T | Arenigag ySno1yl 000‘spe$ 03

000°001$JO STUA[EISUI [ENUUE UL ANP ‘G[(T SIS DNUIASY WAISAS AN 000°0EH H$
uonp311qO) Jo s2102Y11.427)/Spu0g anuaaay pun.y 110

(QANNILINOD) L4Ad WIAL-ONOT -- I ALON

€202 ‘0€ YTGNALJAS
(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID

000°SSt'L0T

000°561

00001

00068

000°07C €L

000°017°CC

000059

0000101

000°0St'8

000°0S¥°S

000°008°L

000°00€TT

000°0S8

000°0%L €€

000°01++1

000°5L9°1

000°51°8

000°59€9

000°691°¢

$

6F

149 PIpUOY [BIUIUILLINAOY) [B)O],
sa10N uonpdidnuy xnJ 1010
%ST'T 01 %80 18 1saI0IUl “9707 A1eniqa y3noiyr 000‘091S
01000°SE1$JO SHIUA[EISUL [ENUUE U N [Z0T SIHIS “SANON XEL 000°S0LS
%$8L’T 1 1SQI0MUI g0 AIBNIQO,[ YSNoIY) 000'SE1S
03000°G8$JO SIUSWI[EISUI [ENUUE U 9N L[(T SIHIS ‘SNONXEL 000°SLLS
sa10N uoyndidnyuy xnJ

suonn311q0 fo 2102Yi142)) P10

%0'S 01 %ST'H 18 1S 9p(T ‘] 2oquidydag YFno1yr 00°059°C$ 01

000°GET$JO SIUAUI[EISUI [ENUUE UL 1P UONEBSIGQ JO SN VTTOT 000°01TTTS
%07 03 %0°€ 12 1S2IUL 1ZH0T | 10quielddg yFnory1 000°008°1$ 0}

000°0S$JO SIUS[[RISUI [ENUUE UF ANP UOHESIGQ JO SAILIYIND TZOT 000°005°9$
%0°S 03 %S 12 121U 10107 | 1oquiardag ySnory1 000047 s 03

000°0€1$JO SHUAUI[LISUL [ENULE UF SNP UOLESIAO JO SAIBIYIID) 1707 000°0L60IS
%0°S 01 %S’€ 18 1S0101UL {0107 ‘T Joquioydog y3nory1 000°s9L 1§ 01

000°S7$JO SIUSW[[RISU [ENUUE U S0P UOHESIGO JO SAILOYIND 0ZOT 000°0L1'6$
%0'S 01 %0°€ 18 15a191ul 1G0T T Joquierdag yInory) 0000y 1§ 01

000°007$ JO SIUSLUI[EISUL [ENUUE UF S0P UONESAQ JO SAIEYIID) §10T 000°0SH9S
%8S 03 %€ 18 1SAANUL 10T *[ 12quid3dag ySnoxy) 000’00 v§ 03

000°00T$JO SIUAUI[EISUL [ENUUE UF G0 UONESHGQ JO SAIBIYNID) VIT0T 000°008'8S
%0°S 03 %0°€ 12 121U 19€0T ] 10quialdag YFnoIy) 000°s0< v 01

000°001$JO SHUAUI[LISUL [ENULE UF S0P UOHEBSIGQ JO SN 910T 000°SHHTIS
%L'T VB 1S 17O ‘T oquiarddg Y3noity 000°00T$ 03

000°001$JO SHUSUI[LISUL [ENUUE UF INP UOHETIAQ JO SANLIYIID) €10 000°00S TS

uonv311q0 Jo s2102Y 1142

spuog uonpS1qo |piouar) [piof
%0°S 18 181U £L€0g ‘T Joqundag ySnoy) 000'SE6'ES 01 000°S61$
JO SJUAW[R}SUT [ENULE U NP SPUOE SUPUNIIY UoNLSqO [BIAUD 202 000°017F1S
%1 12 1S2IIUI {1€0T ‘T 2qua)dag YIno1y1 000'seT 1§ 03 000°05$
JO SIUS[RISUT [EnUUE UT NP SPUOE UONESIAQ [PIIUAD 12T 000°0T6'TS
%0°S - %0’E 18 1SATAUI STE0T ‘T YOTRIAL YSNOIYI 000°S8S TS 03 000°SHS
JO S)USU[ESUl [EnUUE Ul anp Spuog SUIPUNIIY UONESNqQ [BIAUD 610T 000°0LE'SS
%0°S - %0°C 18 1SAT0YUI 1870 ‘T Joqualdog YBnoIy1 000°Sk6'T$ 03 000°001$
JO S)uaW[RISUl [ENUUE Ul anp spuog SuIpunjay uonesqo [BIAUD S10T 000°0LE6S
% - %0°C 8 1sa193 19707 ‘T Joquiaidag y3noxy 000°0L1 TS 01 000°00TS
JO Sjudu[eIsUI [enUUE UI 9np SpUOg Supunyoy uonesyqQ [e1UAD $10T 000°S9H'SS
ispuog uoyn3iqo [p42usn

:s9nss1 [enpiarpur Surmorjoy oy astidwod ‘czg ‘0¢ Joquardes e ojqeded suonesijqo pue 1qop papuog

L44d WIAL-ONOT - 1 HLON

€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON

SVYXAL ‘NINOIS 40 ALID



‘preogd 1uowdo[oAd(] 191 A\ SBXA ], AU} YSNOIY} PINSST AI9M SPUOq Y[, “JUB[J JUSUWNBIL], IJBMIISBA\ d) 0}
syuawdAoIdwI puny 03 0OO‘09L 71 $ JO JUNOWR JY) UL PANSSI AIIM £7()7 S2LIDS ‘SPUOG dNUNY WdISAS A317111)

"LT1°706°T$ JO sSuraes anjeA Juosaid JoU © UT J[NSAT [[Im SUIPUNJol JUOLING Y], H[(] SOLIOS ‘SPUOE [EMAUNY
Ann pue ‘¢z sonag ‘spuog uoyv3nyqo (piouan oyy jo [edourid Suipueisino oyl oI 0) pasn AIom
spaod0Id oy, (00°0L8 6TS$ JO JUNOWIL dY) UI PANSSI OIOM £7()7 S2LIS ‘Spuog Suipunfay uonndqo |piouany

‘punj [e19us3 oy} Aq parepinbi] A[[eIOUST 18 SONIANOER [BJUSWILIOAOS J0J S90Udsqe pajesudduwo))

[43

‘syuowoAoIdurr 9FeureIp pue Joons SURONNSUOD PUL SWSAS
AImn 1o1ema)sem pue 1ajem ) 1oJ syuawosoldun o1jqnd jusueuried puny 03 a1e spuoq oy, 'saNIANde 2dA)
SSOUISNQ A1) 0} 000°SHE S9$ PUE SANTATIOR [JUSWUIDA0S 34} 03 000°01T'TTS ‘PUNS O} 000°SSS L8 JO yunowe
Q) Ul PANSSI 1M ‘p77()7 SIS ‘UouDS1qQ) JO S210I1f11.12)) INUIADY 2BPa]J PAIUILT PUD XD [ UOYDUIGUIO))

YOLYT66 §  18599616F S (LTI'9L8BE) §  S68°9I86IES  EISSIOTIC § JuBWUIOACD) ATewLi [210,

£96'L90'7 17€'696 0€ (r6r'szT6!l) T20066'0LT €1870C°68 sonanoy 2dA[-ssouisng [pof
06011 796859 (68°967) $69'86€ 95L°95S $90U3SQY Paresuadwo)
- 6L6°161 (Sp8'12) LLL'G LY0P0T W[eaH 20may- AN[IqerT 440 19N
- 1€6'92€ (€€0°561) 818°6T 9¥1°T6t A9As- AMqerT g9d0 1N
- 986'81+°11 61S08ST 086°€0€°C 8817959 ANprqer uorsuag 1N
190LS £6€°6€S - £E€°6€S - a[qeAed SA10N
- 0STEI¥9 (9¥9°7L9) 0Trer 1y 9LETH6T Swnw1g puog
000°091°1 000°STE°€T (000°02T'1) 000°09%°ST 000°$80°6 spuog Swpunyay uonesqQ [e10UAD)
000°00€°T 000°0Z€°T01 (000°S¥T'61) 000°S¥€°S9 000022°9S SpuOg ANUIAY
Buraflo o1gng
000°01°1 000°SLL'S6T (000°sZ1) 000°09L°T81 0000 1°€1 spuog dnudAdY WaIsAS ANNN gAML
JUW2ID|J 21DALI]
S21114110} 2dA[-ssaursng

108°958°S 0VT°L660ST (£€9°059°61) £L8°9€8'8Y 000°T18°1T1 SIANIY [DIUIUIIIA0D [D]OL
9LO°LSO' 859°120°T (S01°ZH6) LLELITT 98€°9PL° $99URSQY pajesuaduio)
- 9LY'S8Y (016'65) (33474 £56'81S WIeoH 2may- ANQerT 49O 19N
- 685°TS8 (L08'TSP) PSH68 WO'LITT A4As- AMIqer g4do 1PN
- TI08I9°TE SITET8'E 6€6'1169 658°T88°0C Aprqer uorsuag 1N
STL'6TS $86°TST'T (H0$°857) 91°668 9ET19 dqeAed 210N
000°0C 000°S6% (000°022) - 000°S1L $9J0N uonedionuy xe],
000°G€LT 000°02C°€L (000°55T°1) 000017°CC 000°97°TS UONESqO JO SALOYI)
- 1TSTIEL (126°8€8) PPSTLOE 86V°LLO'S Swnw1g puog
000I€T §  0000L'EE S (000°SHP'61) $ 000011 §  000GLLBE  § spuog uonesqQ [eIouaD)
180X OUQ £20T/0€/6 suonaNpay SUOIIppY TT0T/1/01 SOHIALDY [DIUDUIUIDAOD

uyn A ang doueeg douefeg

(QANNIINOD) L4Ad WIAL-ONOT -- I ALON

€202 ‘0€ YTGNALJAS
(AINNILNOD) SINHWALV.LS TVIONVNIA DISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID

Sam1j1qDIT Wi [ -5U0T Ul So5UDY)

1s

89SHTL96  $ 000°SLL'S6T _$ - - $

€56°0€9°¢ 00009L°CS - - £50T-6¥0C
T09°LSH 0T 000°SLY" 6 - - 8Y0T-1H0C
€TTYLSIT 000009°Lt - - £70T-6£0C
01¥°1L9°0C 000°SL9°1T - - 8€0T-£0C
021°85T°CT 000°5Z8'S1 - - £€07-620T
8TSELSY 000°S1€T - - 80T
790°€09'% 000°$96°T - - LT0T
987629 0000181 - - 920T
780°€59'% 000°01S°T - - §20T
860°€L9Y 0000¥1°T  $ - - $ ¥20T

1sa193u] Tedroug 1sa193u] edioung ‘o€ Joquiaydog
saIANdY odA [ -ssaursng SANIAIIDY [BJUAUUIIAOD) Surpug Jeax
JUAUOB[J dIBALL]

TLUGLSTIT § 000'S79°STT $ 0SS°0S€'Sy 000°SSHL0T $

£98°615°¢ 0005099 - - LSOT¥S0T
8€S788°6 000°500°TT - - £50T-6¥0C
SLY6LEET 000°$ST'ST 0SH 149 000°S8¥°L 8Y0THH0C
POLYES'ST 0000816 STY'9T6'E 000951 £70T-6£0C
990°796'81 0000851 908°810°6 000°SP1°T€ 8€0T£0C
0€5°TETET 000°0L9°LT 958'816 V1 000°558°ST £€0T-670C
765080°S 000°001°€ 699°L€9°E 000°S9%"% 820C
YPLTTT'S 000°520°€ 18€°708°¢ 0000t LT0T
9SLT9€'S 000°0€6'C 991¥L6°€ 000°SSTY 970T
1€8°L8Y'S 000°5€8°C LIF'STI'Y 000011 ST
18$°TI96  § 00009V $ 08€SLTY 000'0LCY  $ ¥20T

sa191u] Tedioung }Jsa1o)uf Tedioung ‘0¢ 1oquiardag
saIAIdY odA [ -ssaursng SANAID Y [BIUSUUIIAOD) Surpug 1e9X

SBULIBPO dAqngd

1SMO[[0J se aIe ‘sjuowiked jsaxdjur Surpnjour

‘€207 ‘o€ 1oquydeg jo se Surpueisino suonedIqo pue 1qop PApUOq [[e dZnIowe 0} sjudwaNnbal [enuue oy,

(@anNI

INOD) L9Ad WIAL-ONOT - I ALON

€202 ‘0€ YTGNALJAS
(AINNILNOD) SINHWALV.LS TVIONVNIA DISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID



149

*SONIATIOR [BJUSTUUIOAOS 10J sanI[Iqer] uotsuad oyepmbiy
0] pasn SI punj [eIUAD J[ SUONNQINUOd parnbar oy) 0) [enbo a1oM pue ‘CEGT0L9$ 2IOM €T0T ‘O
Ioquiadog popuo 189K 9} 10J SYIALL O) Suonnquuod s, K1) oy, "A[oAnoadsal ‘€z0g pue gz0g sTedk Iepuajed
Ul 9%7°7C PUB %6 1T 21om K10 oY) 10J SJeI UONNQLIuOd oy, “Iedk [edsiy oY) Suump sSurures ssoid jenuue
119U} JO 9%/ NQLyuod 0) paxmnbar arom A1) oYy 10 sedkoidwe ‘€70z ‘0¢ 1oquaidog Surpud 18k oY) 10

"ouT) 10A0 doudLIodxo
[emoe Jo syFouaq ur saSueyo Aue pue K10 oY) Aq pajoafes suondo ueld jjousq oY) WO pajeaId SANIIqeI] oY)
uo paseq SI dJel UOHNQLIIUOD § AJO Y], "POYIdW Js09 [eLrenoe (NYH) [euoN o8y Anug oy) Suisn ‘Arenjoe
oy Aq A[fenuue paurtuIoldp st Ao Yoed 10 9jel UoINqLIuod o) ‘SYJAL Sururoaod mey ayeys oyy 1opun K1)
Ay Jo Apoq Suruzoaos ayy £q paydope se §1oq ‘9,007 10 “%0ST ‘%001 IOy are soSeyudorad Sumyojews K1)
o) pue ‘s3utured sso1d d0Ko[dwd Jo 94/ J0 ‘049 ‘04,6 TN o1 SYIALL U S92K0[dWId J0J S9)BI UOTINQLIIUOD AT,

suonnqrnuo))
06 956
Sy €7 soakojdus aan0 Y
ja74 15T SIJOULq SUIAIO0AT 1A

jou Jnq 03 papIue seakojdiue oAnoLU]
wue 8¢ SIJoudq SurA1e0a1 AJJuaLng
SOLIBIOAUAQ 10 $a0K0[duwo dAnoRU]

1T0T 18aA ueld TTOT TeaA ueld

1SULI9) J1JOUaq
o) Aq Pa1oA0d d1om soako[dwo SUIMO[[0] Y} ‘SAJEP JUSWIDINSLAW PUE UONeN[eA 77T ‘1€ JOqUI0dd o) 1y

"1s010)ul pue sysodop s JOqUIdW AU} JO 9,6/ PIOIXS JOUULD YoIym ‘sjuswiked
Apuowr 9¢ 10 ‘bz ‘z1 03 [enbo junowe ue ur uonnquysiq wng dwng [ented € se Jjoudq 19y Jo uoniod
£ QAI00AI 0} 9S00Yd Os[e Aew s1oqUJA  “suondo juowAed USAdS JO QUO UI JIJOUSQ JUSWAINAIL JIAY} JATII
0} 9sooyo Aew squely Aymuue ue oseyoind 0) pasn AIoM JSISIUI PIM SHPId AIejouow pasueurj-£3)
O} PUB ISOINUI YPIM ‘SUOHNQLIUOD S, 90A0[dWd dY) JO WNS Y} JI S PIJB[NI[LI ST JJOUIQ A} JUIISINOI Iy

'SYNLL Suruzoaod saynjess djeys oy ur dqefreae suondo oy uryim ‘A3 oy jo £poq
Suruioaod oyj Aq paydope are suoisiaold jyousg “siyoudq yreap pue ‘Kfiqesip JuawaInal sopraoid YL

PapIA0ag S)Iudg

PINUNUO))) WAISAS TN [edIOTUNTA SEXa ],
(AQINNIINOD) SWALSAS INTNTILLAY STAXOTIINE - £ ALON
€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVXAL ‘NINOIS 40 ALID

€S

WAISAS JuawaINAI SYIALL Ul dredioned oy paxnbai are £10) oy Jo seakordwo

QIQISId [V OO SIWI MMM Je paurelqo oq ued jey) (YDJVY) Hodoy [eroueur] darsusyaidwio) [enuuy
oqereae Aorqnd e sonsst SYINL "SEXIL JO elS o) uo juopuadop A[[eosiy 10U ST SYIALL T0AMOY QoISNI],
Jo pieog pojurodde-IouIoA0D) ‘IOQUIOW-XIS B (IM WI)ISAS oY) JO JUSWRSeUeW pue UOHRNSIUNUPE [eIouad
oy sooe[d 1oy SYINL oYL ‘senio Sunedronted sexa] jo sookojdwd 10§ woysAs juswoinal rokojdwo-ordnnu
juaSe ue se (1O SYIALL 9Y}) 9po)) JUSWILISAOD) SEXA], ‘g AL ‘D) 91INqNS 10V SYUIALL Y} (1M 90ULPIOdOE UL
PaIvISIUTWIpPE PUE SEX9] JO d)e)s oy £q pojeard AouaSe ue st QYNL "(SUIAL) WISAS judwamay] [ediorunjy
sexd ] ) Aq paaysturipe ueld ooueeq-ysed Jijousq pauryop ayy ur suejd geg Jo suo se soyedionied A1) oy

uondrsa(q uelg

TWIISAS JUIWITIY [edIdIUNJA SBXI T,

SINHLSAS INHNTIILHY SHIAOTdINI - [ ALON

- §  @orn s - S PIOIT alqeed s30N
£20T/0¢/6 sesearoaq SosEAIOU TToz/1/01

SurpueysinQ Surpueysinp

Qouejeg doueeg

SMO[[0J SB pozirewrwns s jrun juouoduwiod ot 10§ AJIATIOR )qOP ULId)-FuoT

[y ur pred sem
ueo[ 10§ ¢707 Suung (4 9JON 998) }S2IJUI OU SALLILD pue (Z0Z ‘T AL Suruuidoq (00°0SZS$ JO SiuaweIsul
[enuue (Sururewar ¢) ¢ ur predor aq 0y st 9jou YL A1) oY) Ul JUSWAO[RAdP JTWIOU0d 10) Pado[oadp 1o
pasn 2q 03 sa1oe ()9 A[erewrxoldde Jo aseyoind ay puny 03 K11 dY) WOIJ UBO[ B PAAISIAI J1un juduoduwios oy,

Ju() yuduodwo)
(QANNIINOD) L4Ad WIAL-ONOT -- I ALON
€20T ‘0€ YHINALJAS

(AINNILNOD) SINHWALV.LS TVIONVNIA DISVE OL SHLON
SVXAL ‘NINOIS 40 ALID



9¢

*KYIQEIT UOISUS 810 ], ) QUIULISOP 03 sjuowked jijouaq
paroafoxd jo sporrad re 03 porjdde sem sjuounsoaur ued uorsuod uo wINI JO 9)BI PAdAdxd WI)-3Uo| oY)
‘a10J010y ], "seako[dwo ANOBUI PUB SATIOR JULIND Jo spuowked jijouaq ornyng pajosfoid [[e axew 0) ojqe[reAe
9q 03 pajoaford sem uonsod 10N Areronpr s, uefd uorsuod oy ‘uondwunsse jey) uo pasegq Anjes ur payroads
SoJeI AU J& opew oq [[IM suonnqryuoo 1kojdwa pue s0Lo[dwo Jey) pownsse djel JUNOISIP A} SUIULIAP 0}
pasn smopj yses jo uonoafoid oy, 94G.'9 sem AI[IqelT UOISUdJ [B10], Ay} SINSLIUW 0} PAsn eI JUNOOSIP Y],

ey JunodSIq

%00°001
%0811 %0001 Aunbg 91eAug
%069 %00°S spung 93pay
%08°S %00l de)sy [eY
%018 %00°CT SIIBIA AJBAL pUB J[qNd YO
%0L'8 %000 AULOOU] PAXI) d10)-UON
%06'Y %009 AWOdU] PaxI] 210D
%0L'L %00°S€ Aynbg [eqo|D
(onawyLy) uonesoy SSE[D) 19SSV
uInjey Jo ey 1o81e],
ey parvadxg
wIe)-3uo]

:91qe) Surmorjoy oy
Ul POZLIBWWINS dIB ¢](7 189K [BOSI) AU} UI SSB[O 19SSk I0[BW OB 10J UINJI JO SR [BAI JO SABWINSI 1S9q pue
uoneoo[e jo31e) oy, ‘(oA1ssa13Se) own 1oy juounsnipe ue YIm (9ANBAIOSUOD) UBdW OLNAWOS oy (7) pue
(9AIIBAIOSUOD) W) 10] Judusnipe ue Jnoym (9A1SSaI33e) uBdW dnOUNILIE (]) USIMIOQ BIIR Y} UO PISNO0)
SYD ‘sorjojpiod UOTIBOO[[E JOSSE DATIRUIA)E SNOLIEA o) Jopun uondwnsse WOl JUSUIISIAUT PIPUSITOIT
© JO 9)BWNSd 159q IOy} SUTUIULINOp up "uonepul pajoadxa oy Suippe Aq pue dFejusored uoneoofe 1osse
1931e) 9Y) Aq UINJAI JO SOIBI dININJ Pa3dadxa ayy SunySrom Aq urnyal Jo ajel pajoadxo udy-3uoj oy 9onpoid 0y
PauIqUIOd oIe SoSuLI 9SAY ], 'SSe[d J9sse Jofeu yoeo 10J padojosap a1k (uonepjur pue esuedxoe juounsour uerd
uorsuad Jo jou ‘surnjor pajoadxo) UINJAI Jo SaJel (BT 91Ny Pajoadxa Jo sOFueT 9JewIS 1S9q YOIYM UI POy
3}o0[q-Surpying e Sursn pouruL)op sem syudunsoAur uefd uorsuad Uo WINAI Jo djer pajoadxd uns)-Suof Y],

(panupuo)) suonduwinssy [erLien}dy

PINUNUO))) WAISAS TN [edIOTUNTA SEXa ],
(QANNLLNOD) IWALSAS INHNAYLLAY FAAOTdINY -~ £ LON
€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID

S¢S

"'SUIALL JO Sposu Surpuny uLio}
-3U0[ pue ULId)-}I0YS oY) AJSI)ES 0 JopIo ur ‘dwodur Jo uononpoid oy se [[om se uonerordde [eydes yroq uo
siseqdwd ue yim SISeq WInjOI [810) B UO POSBUBW 1L SJOSSE UB[J €[0T | € J0qUId0d(] PAJEP pue [ [0 YySnoiys
6007 SuroA00 Apnys uonednsoAu] 2ouaLddxy AJ[BLOIA 9y} UO paseq SI (SYJV) Sorey dseyding Ajnuuy 1oy
uondwnsse A)i[eow JudwaInaI-)sod Oy "UOHEN[BA [BLIBNOE (7 ‘€ JOQUIAI(T S} Ul PIsn ISIj pue ¢1(0T
ur paydope a1om ASUL 8107 ‘1€ IQUO( O} 107 ‘1€ 10quIadd woly poliad 18aL-In0J o) 1040 SYNL
Jo douonadxo oy Jo uoneSnsaaul [erremoe oy) woyy Auewrd padojoadp a1om suondwmnsse [errenjoe oy,

"I00[J A1) 0 3092[qns syudwpAcIdwI Ayrferow dmng
10J 1UNOY9E 0) JIN( 9[e0S Aq Siseq Jeuonerousd A[nj e uo pejoofoid ore sojer o], "pPI[qeSIP W09 OYM
s1oquiow Jo3unoA 10y judureduur Yy 109[Ja1 0} ‘A[oA1d0dsar so[ewd) pue sofew 1oy ‘parjdde st ajer Ajierrowr
WNWIUI 9%0°¢ PUB 9%G'¢ B ‘UONIPPE U] "SO[BWIOJ I0J PIBMIOJ-JOS IedA-¢ B puUB SO[EW JOJ PIEMIOJ-)AS
129K~ B 1M Posn ST s2a11jal AYI[eay 10J so[qe) A)[elIow dwes dy) ‘Sjueiinuue pajqesip 10, sjuowdsoidur
Ajpepiowr aInyny 10j Junodse 0) JINN 2[eds Aq siseq Jeuonerouad A[nj e uo pojoafoid are soueroousq pue
$021I1101 AUJ[LAY ‘SOAIOL 10J SOjeI O], "SA[qe) AJI[E)IOW SBX [ JO SOIay [edIdIUNA 6] (7 JOUNSIP-IOPUID) o}
U0 Paseq 2Ie SALILIOIJOUDq PUB $30I1AI AUJ[eAY J0J SOJel ANeHOJA "So[ewIof 10§ pasn d[qe) dokojdwy [erouan
o) pue sofew 10J pasn d[qe) A19JeS oIqnd Y} YIIM sa]qe) Ajiferrows (0])gNd Y} U0 Paseq dI9m SOLIBIOLJOUdq
PUB ‘SOQIN)AI ‘SIOqUISW JATIOR 10J sdjel AELO]N  9]qe) PIJB[I-OJIAIS B UO Poskq oIom soseaIour AIefes

uonepur Surpnjour ‘osuadxo judursaaur uejd uorsuad Jo Jou pAIUISAL] 4

%SL9 % WINJ3Y JO d1ey JUdWISIAU]
Jeak1ad 9467 $9sBAIOU] ATR[RS
Teak 1ad 9467 uoneuy

:suonduwnsse [eLrenjoe SuImoy[oy
o) SuIsn pouUTLIOPp SeM UOHEN[BA [BLIBNIOR 7707 ‘1€ JOQUIOdd( oyl Ul AJ[Iqer] UOISUoJ [Bj0], dYL

suondunssy [eLien)y
“o)ep Jey)
JO se uonen[eA [erenjoe ue £q pourIolep sem AJIjIqer] uoIsud JON dy) 9je[nofed o} pasn (L) AIfIqery

uoIsud [BJ0] dY} PuB ‘7zOg ‘1€ JOqUaod( Jo se painseawr sem (TIN) AN[IQEIT uoisudd N S A1) YL

&)mqery uorsuag 1N

PINUNTUO))) WAISAS TN [edIOTUNTA SEXa ],
(QANNLLNOD) IWALSAS INHANAYLLAY FAAOTdINY -~ £ LON
€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVXAL ‘NINOIS 40 ALID



8¢

'] Arenuef SUIMO[[O] AU} 9ANOIIID 9q 03 Jeok AUe JO | JoqUIAON] 210Joq ddoueuipio ue Sundope Aq JgdS oWy
ur uonjedioned anurUOOSIP pue Jopun AFLIGA00 djeurId) Aew A1) oy 'seeLo[dwd paIral pue JuUdLINg [loq
0) 95.I0A09 douRINSUT 91 WI)-dnoid opraoid 01 “GouruIpIo Aq ‘Paydd[d A1) oyl (JdS) pung sujouog
ead [euowdrddng oy se umowy| (SYNL) WASAS juowaIndy [edouny sexo] ay) £q pojerado uerd
QoueInsul 1] ue)-dnoid jyousq pauyep Iokojdwe-ordnnu Surreys 3soo oy ur sojedionted ospe A1) Ay

nfouag juawdojduig-1s0g 1230 sifouag yiwaq piuduwa]ddng Sy

SLIAANAE INFIWAOTdIWA-LSOd YAHLO — M ALON

96L11€°01  $

650°1TI°E 920T
€LL6ITT S20C
8YT'EE6°T 20T
91L°LE0T $ €200

‘1€ I0qUIADS( PIPUD TBOX UB[J AU} 10,]

1SMO[[O] S SI1eaK oImny
ur asuadxo uorsuad ur paziuSooor oq [[Im suoisuad 0} POJE[OI SIIINOSAI JO SMO[JUI PUB SMO[JINO PALIDJOP
se pouodar syunowe 1oy “(pouad [eosty Juenbasqns) ¢z 1€ 10queds Surpus 1edk ueyd oy 1oy Aijiqer]
uorsuad Jou 9y} Jo UOHONPAI B S POZIUF00aI 9q [[IM PUE d)ep JUSWAINSEIW oY) 0) Juonbasqns suonnqLIuod
woyy Funnsar suorsudd 01 Paje[ar S HOTZIOSS JO JUNOWE JY) Ul SIOINOSAI JO SMO[JINO PALIJO

- S 0007CE'ST $

- $0TTI0°S 918(] JUSWIAINSBAIN
21} 03 Juonbasqns suonNQLIUO)
- 96761 °L STUILIE JUSWISIAU] [ENIOY
pue pa3ooloId UsaMIDq SAIUAISHI(
- €eIpl suondwnssy [euenjoy ur soguey)
- S LITE0T°E $ sousLadyy omIouoog
[en1oYy pue pajoodyy uoamIaq SooUBIAJ I
$20IN0SAY S00IN0SRY
JO smopug JO SMopINQ
pawdjeq pawdjeq

1$901N0S FUIMO[[0] oY) WoIJ suoisudd 0) paje[or
SOOINOSAI JO SMO[JUI PALIDJOP PUB SIOINOSAI JO SMO[JINO paiidjop payodar A1) ayr ‘€70z ‘0¢ toquiddog
Jo se ‘Os|y  "[LL°69¢‘]$ JO asuadxo uorsuad paziugooar AN oy ‘€70z ‘0 1oquiardog papuo Iedk Ay 104

SUOISUIJ 0) PIJE[AY SIAIINOSIY JO SMO[JUI/SMOINQ PALII( PUE ISUIAX UOISUd

PINUNUO))) WAISAS TN [edIOTUNTA SEXa ],
(QANNLLNOD) IWALSAS INFNAYLLAY FAAOTdINY -~ £ LON
€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWALV.LS TVIONVNIA DISVE OL SHLON
SVXAL ‘NINOIS 40 ALID

LS

TIO0 ST MM JB JoUIIU] ) U0 paute)qo oq Aewr jrodor jey ], 1odar [eroueury SYIAL
panssi-Ajojeredos © ut o[qe[reAr ST uonIsod JON Areronpi s uejd uorsuad oy} Jnoqe UOHBWLIOFUI PA[IeIo(

uonisod JIN AIenpry ue[q uoIsud

S06'9€9°01 §  LyELvYLT  $  €109SI8y  § (10s8V) AN[Iqer] uoIsusg JoN
%SL'L %SL'9 %SL'S
ey 1WNOodSI(T

19181 JUALIND ) Uey (%6, L) Joysiy jutod agejusorad-1 10 (2,6,°S) Jomo] jutod oFejudorod
-1 ST Jey) 9Je1 JUNodsIp & Suisn paje[nofes o1am J1 J1 oq pinom Ajjiqer] uotsuad jou s A1) o) 1eYM Se [[om
Se 04,6/ "9 JO oyl Junooasip ayy Suisn pajenofes ‘K3 ayy Jo Ajjiqer) uorsuad jou oy sjuesord Surmojoy oy,

866'9€0°CY $  0T6SHHOl S 816°T89'LY1 S “TT0T “1€ 19quada(] 1e doue[eq
1S9'685°ST (€€L°€LE9) 8165176 soguey) JoN
(€89°¢8) €89°¢8 - safuey) 10410
8T1°0L (8zr'oL) - osuadg dANBISIUUPY
- (12T°€0€°9) (17T°€0€9) suonnquiuo) sekordurg yo
Spunjay Surpnjouy ‘sjudWAe ] JNyoudg
PSE T8 (8P 111°8) - AUWOOUT JUAUSIAU JON.
(0zZ6'156°T) 0T6'156°'T - 9aK0]durg - suonnquiuo)
(L61°SL0"9) L6Y'SLO9 - 1oKopdurg - suonnquuo)
- - - suondwnssy jo saguey)
PLOTLY'T - PLOTLY'T souaLRdy [enjoy

Ppue pa3oadyy U0aMIog SOIULIII
- - - SWLId | Jjoudg jo a3uey)

1€T76T6 - 1€2767°6 JEIEHU |
PESESLY - PESESLY 150D 991108
1183k oY) 10J saguey)
LyE LY LT §  €596I0TII $ 000°L9+'8€1 $ $1T0T 1€ 10qua00(] 18 doue[Rg
Anpqery uomIsod 12N Apiqery
uorsuag 1N Areronpr ue[q uoIsudd [810,

17T0T ‘1€ 10quasa( Jo se AI[IQerT UoIsud JON o3 ul sagueyo oy syuasald aynpayos mo[oq Y],

A1qery uorsud g JIN dup ur saSuey)

PINUNTUO))) WAISAS TN [edIOTUNTA SEXa ],
(QANNLLNOD) IWALSAS INHANAYLLAY FAAOTdINY -~ £ LON
€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID



09

116'900°T $ ozseLl’l  § ¥86'86€T  § Ayqery g4do [eroL
%S0°S %80t %50°¢
2)Ey JUNOISI] ey JUNoISIq Qe 1UNoISIq

19Je1 JUALIND Y} uey) (%8 7) 10ySiy jurod oFejusorad-|
pue (2%8°0) Jomof jurod oFejusorad-1 1 jey) dJer JUNOISIP  JuIsn paje[nofed a1om 1 J1 o9q pjnom JOL S.L1D
AU} JEYM SB [[OM SE 9pQ ] JO OJI JUNOISIP aY) SUISn paje[naes Air) ayy Jo TOL oY) syuasard Surmoroy oy,

's)1jouaq pajeral Aed 03 6/ 0N JudWAIL)S JO 4 yderSered ur eLo)LIo
AU} S)0OUW JeY) JSTUI) B UI PIJE[NUINOOL dIe S)osse ON “JOL SIY) punj 0} paurejurew jsni djeredos ou s1 o1y ],

0TS6LIT  $ TTOT ‘1€ 19quiada( Je doue[eg

(895°0€9) saguey) 10N

(119°%b) SjuWARJ Jyousg

(968°0LS) sinduy

1230 10 suondwnssy ur saguey)

(Lzz'0s) soudady [enoy

pue pajoadxy usamiag 20U

- SuLd I, jaudg Jo a8uey)

#00°CE }Jsa1ojuy

91°€01 180 9OIAIS

:1eak a1} 10§ soSuey)

% 120T ‘1€ 19quiaod(J 1. ddueeg

Auiqery

gddO 8oL

ISMO[[OJ SB PAJLNO[ED IOM J)EP UOHEN[BA [BLIRNIOE PUE JUIWISINSEAUL
U} “TTOT ‘1€ 19qUIAdA(] JO Se ‘SI0J08] [ELIENOE 9A0qE Y} UO Paseq ‘(TOL) ANIqerT gadO [e10L s.A1D [eoL

"SIBOA QUIBS A} 10J %0 PUB %60 Sem S 03 uoniod 0a1ma1 oy ], "A[9A10adsal ‘zz0g pue €70 sieak
uefd oy} 10J 9%G7" PUB 9%9¢" JO SJBI UONNQLIUOD pairnbar JgJS YL ‘suonnquyuod pannbar ayy oy [enbo
Q10M pUB €707 ‘0€ I1oquaydog popud Jeak [edsiy oyl 10J 7£9°001$ 21om SYIALL 03 suonnquyuod s A1) oyl

(panunuo)) 1nfouag juawdojdug-1504 12y30) sifouag ywag (puawajddng SNL
(QINNILNOD) SLIAANTI INTIWAO TdINT-LSOd ¥IHLO — M ALON
€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWALV.LS TVIONVNIA DISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID

6S

“100[} 243 03 302[qns
sjudwaAoIdu AY[BIOW AINJNY 10§ JUNOIOL 0} JINN LIS Aq siseq
Jeuonerouas A[ny e uo pajoaford are sajer oy "A[oanoodsar ‘sofewoy
PUB S3[BW 10 PA[QSIP AW093q OYMm SIdquId 10FunoX 10f jusuwiredur
QY1 199[ya1 03 pardde aq [[im d1er ANLIIOW WU 9,¢ PUR 9%G'¢ B
“UOLIPPE U] *SO[EWIOJ 10J PIEMIOJ-1OS 180K ¢ © PUR SO[EUW 10} PIEAIO)
195 189K {7 B 1M SIqR L, ANBUOIA SBXI JO seamal [edIoIun 6107 S22y Pajqesi( - Sa1ey ANBHON
*dINN 9[B9S YA siseq [euoneIouad Afnj e uo pajoaford
AIe $a1RI YL “SI[qe L AN[BHOIN SBXL JO Saamay [edioruniy 6107 S0INIY AOIAILG - SATY ANBHON
89 "ON USWARIS
gS 0 Iopun sjuswannbar uriodar 1apun 10§ pajunodoe

pue ISnIT, uoIsudg ot ySno1yy pred are sosuadxd sAneISIURUPE [ sasuadx danensIuUp Yy
%S0t % 1By 1UN02SI

uone[uf SWPNOUL %08 1T O %0S'€ sasearou] Aejeg

%08°T uonegug

:uonjenyea [eLrenjoe o) Surdo[oadp ur pasn ozom suonduwnsse A9y Surmor|oy
QUL "s1001ed AIuo sooKo[dwe JuLmnp sourInsul 9f1] WL} 91131 punj-o1d 03 Jou st Juojur oy 1ok Surwoddn
Ay 10y syuowAed J1joULq YA [[B JOOUW O} d[qe[IBAR OJE SOIINO0SaI djenbope jeyy ansse o) st weidord Jgds
a1 103 Aorjod Surpuny oy, PdUBINSUI ] W) JedA-du0 Surpraoid Jo 1500 oy 0) [enbo s1 2je1 Y], ‘UONEN[RA
[elTenjoe [enuue ue Aq PouUNUIoP St djel palinbal A[[enoenuod e e Jgds oy 01 sNqLyuod A1) YL

%6810 9%8C0 1zoc
%910 %ST0 e
%910 %9€°0 £20T

1€ 10qUIEdd(] POpUH JeoX Ue[J oY) 10,

B B]
uonnquIUO)  UoNNGUIu0)
J9ds 2emey  49dS [BIoL

:SMO[[0J s oI ‘suonduwnsse 9say) UO Paseq ‘sdjel uonnqLyuod parnbar JgJs YL

189

T soaKojdwg 2Anoy
9¢ SIJOUE FUIALLIRY 10 10N 1nq 01 papnug soakodury danoeu]
80T SHJOUG FUIAININY A[JUALINY SILIBIOGAUG 10 $99A0]dwr 2An0RU]

Teoe

:JO PI)SISUOD
‘9JEp JUSIAINSBAW PUB UONEN[eA o) ‘7Z07 ‘1€ 1oquieda te uerd oy ur diysioquoy gadO 10 . Ijoueq
JuowiAojdwa-1sod 10y10,, U SI 938IOA0D SIY) ‘00S‘L$ 10 painsul a1e sodko[dwo paInal {(Yiedp Jo yjuour
Ay Surpadard poued yuow-z] oY) J0f ‘sSurured Jemoe s, 0040[dwd Ay UO paseq pAJR[NI[Ed) AIe[es [enuue
s,90401dwd oy 03 fenba Aparewrxoidde juswiked wns-dwng e sapraoid sookordwd 9ANOE 10J J1JOUQ YIeAP YL

(panunuo)) 1fouag juawdojdug-1504 12y30) siyfoudg ywa(g (puawajddng SyNL
(QINNILNOD) SLIAANTLI INTIWAO TdINT-LSOd ¥IHLO — M ALON
€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID



9
SSPLLY $ 120Z ‘0€ \_oe.:n:muw 1e doue[Ryg
@iL'sy) safuey) JoN
(Tz6°18) sjuowAeg Jyouag
815°1) synduy

12O 1o suondunssy u safuey)

- vouduadyg [enjoy
pue pa10adT UM SOUAII
- SuLIo [, JIjouag Jo afuey)
€T8°LT 1s9103U]

S06'6 150D 301AIg
1eak oY) 10§ saSuey)
L91'ETL $ TT0T “0€ Joquiandog ye douefeg
d4dO1#10L

ISMO[[OJ SE PaJR[NO[ED SEM 9)ep UOTEN[EA [BLIENIOR PUE JUSWOINSEOW A1) ‘€707 ‘0€ Joquiaidog
Jo se ‘sio)oej [eLEMOBR 0AOQe AU} U0 poseq (TOL) AN[Iqer] gddO WIEOH 22moy SAN) oyl

90 JO 9181 dJEW N FUIyoral 1B

OB %87 0 BUISLAIOA( ‘TTOT 10F Y%L SIEY PUALL 150D d1e) YIBIH

*siseq sse|d qol pue oyroads-ropuas e uo pordde
120T-d Al (89S [RUONELIUT im d[quy Ayferiow 0107 €Nd sy ApertoN
(xaput 0D puog-0z 1ANg puog) %90 Y JunoAsiq
%00°€ soseatouy A1eeg
%0S°T uoneyuy

:89)eY UONNLIIUO)) IUTULINI( 0) PIs() suondunssy pue SpoyIdJA

'JS00 OU J& 9q [[IM 95BIDA0D QOURINSUI 22I1OI UBIUI A[LIESSIOOU JOU SO0P Inq 90K0[dwd 9ATOE Uk
10} opew UonNqLIuOd Y} JO %] O} NI Y} SI[IIUS UOHNALIFUOD %0 0] UoHedI[end) “ISI] Jjouog
sokordwg/A1) oy £q Ajjenuue paydope pue paysijqeIsd AJ[eLenoe aIe sojel 22y ‘sedkojdwo Anp-oanoe
10} opewr uonnqriyuo)) A1) oy Jo o5eusorad v uo paseq ST 9FLIIA0D 03ITAT PIEMO) UOHNQLIUOD) AITD) YT, 4

* %001 LS ST
* %008 LS 0T
%0 LS Sl
SUONNQUIUO) By J0TAIRS SNONUNUO)) JO
£ wrnaruy SIBd WUIUIA

'800¢ Arenuef 0} Jord
paary seakojdwo 03 AJuo pa1djjo ApIsqns e SI 19y} ‘QrouLdyun, A1) Ay yHm judwkoduwd Jo s1edk (g 1ses]
Je QAT JO OJTAISS JO SIBIA G YIIm ()9 95 Jseo] Je oq Isnuwr sedkoduwo aAnoe AIQISI[d SIY) UIeRe O] WA)SAS
JuoWRINAY [edIdTUNA SBX], AU} JOPUN JUIWAINAI IDIAIS I10J 9[qISI[d oq Isnu sadko[dwd 2AOR JUALINYD

(panunuo)) uvjg 1fouag juawlojduig-104 12y10) YIPa 224112y un3ag fo A1)
(QINNILNOD) SLIAANTI INTIWAO TdINT-LSOd ¥IHLO — M ALON
€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID

19

60%

LEE saoKojduwrg oAnOY
65 SHjoUdE SUIAIOINY 104 JON 1Nq 03 panuy sakodurg dAnoRUL
€1 S)yaUdg SWAI0SY AJJUalIn) saLeloauag 10 sdako]duwry danoeup

£20T

:JO P)SISU0D
‘91ep JuowdINSEOW Y} ‘€707 ‘0¢ Joquaydog jo se uerd oy ur diysroquudpy  Csisixe [[us Ajiqer] jyorjdur
[Tews A10A & ‘sojel A[UO 92I1)AT SIOJO Ue[J U3 A[IYAN “ANIQISI[S 2IBdIPJA SurAdIyor a10joq swniwaid yyjeay
921121 YY) SPIBMO) SANQLIU0d A1) Y d10yMm ApIsqns ojer Jd1dwr ue Jo wiioy ay) ur papiaoid aIe syjousq
oy ‘suerd pazosuods-£1) ur parjosud syuedronred 91qiSie 103 syFouLq JuswAordwo-jsod sopraoid A1) ay,

's1BOA 0m) A19A9 ueld oy 10]
pourrogrod are suonen[ea [eremoy  1odor [eroueury ojqe[reae A[orjqnd e onsst JoU SOOp ue[J OYL ‘ue[J oY)
ur Supedonred 1okojdwa Ajuo oy st A1) oy “I93ey) A1) oy} Jo AjLIoyne [e39] Jopun poysI|qe)sd ‘S9Nl
10§ ued areoyyjeay] Jijousq pauryap Iokojdure-o[Suls e swsturwpe A1) oy, ‘gadO SUIAL oYl 03 uonippe uj

uv)g 1fouag judwilojduig-1soq 4ay10) YIwaEy 224139y um3as fo 11

1995189 S

- Iy Ay,
(€5'8€) Lot
(Z09'911) 920T
(€L0°L0T) Sz0T
(061°9) 20T
(8¥T'LS) $ £€20T

‘1€ 10qUId0d( POPUH I18dX UB[J Y3 10]

:SMOT[0]
se sporod armny ur asuadxd gHaJO Ul paziusooal oq [[IM gHJO SUIAL 94l 0} POIR[I SIOINOSAI JO SMOJUT
puE SMO[JINO PALIdJAp sk pajtodal spunowe YO €70 ‘1€ 1queda papuo Jeak ueyd oy 10§ Ajiqer] g4dJO
SUIALL [£10} 2} JO UONONpaI & st paziuS0oal1 9q [[IM PUE ‘0)ep JUSWAINSEIW Ay} 0) Juanbasqns suonnqLIuOd
woyy Supnsar syyousq gaJO O} PRI SI £99°G7S JO JUNOWE AU} Ul SIOINOSAI JO SMO[JINO PALIJO(

995" 18€ $ L99°ST S

- L99°ST 2)B(] 1UAAINSLAA
A} I0) Y SUONNQLIU0)
£7768 - QouaLadyg

[en)oy pue pajoadyy ur SaoUAII

€PETOT S - S suondwnssy [euenjoy ur saguery)
S22IM0SaY S22IN0SAY
Jo smopup JO smopIng

pauajq pawdjo(

:$901N0S FUIMO[[0} Y} WLy gHJO SUIALL Y} 03 pare[or
SOOINOSAI JO SMO[JUI PALIDJOP PUEB SIOINOSAI JO SMO[JINO paiidjop paytodar A1) oy ‘€70z ‘0¢ Ioquiddog
Jo se ‘os|y  "10€‘98$ Jo asuadxd gaJO Poziusooar A1) Ay ‘7oz ‘0 Joquaidog popud 1edk dy) o

(panunuo)) 1nfouag juawdojdug-1504 12y30) siyfouag ywag (pruawajddng SYNL
(QINNILNOD) SLIAANTLI INTIWAO TdINT-LSOd ¥IHLO — M ALON
€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWALV.LS TVIONVNIA JISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID



¥9

S81°6ST §  SISE0T $  000°€9F $
S81°6ST §  SISE0T §  000°€9y $ S3JIAJS [eUOISSJ0IJ
1) yuduodwo)
SLE'S6S9€ $ 766'859°0€ $ LTEYST'L $ S)USUIILRUIO)) JUSUIUIDACL) ATBWILI] [EJO],
T60°'18L'81 TES'LOI'SI $79'8L6'EE
89670811 961°607°T1 YITITET (Sun2auIBuy) SI0IAIAS [BUOISSJOI]
¥TI'8L6' 9€€'88L'E 09%°99L°01 syuawdAoxduy ways£g Anmn
€8T YISLI 0TY'197'S1 €0L'SLTEE
98€'809°01 8¥9°07C'8 $€0°678°81 SAOIAIDS [eUOISSOOIJ
L68'SOT'L $ TLLOVT'L $ 6990711 $ a5eurel(] % s1e01S “SIPIg
SJUBNUL O €207 1oquiaydag SJUDILLO)) TUIUNLIDAOT) [DAPUIT)
amng NI [, paunduy eloL JLELLLBEIN ] h._NE_._A—
pajeum sy

ISMO[[OJ SB aIB €707 ‘0¢ Joquaydog jo se
S)0BIUOD ASAY) YIM PAIRIOOSSE SYUSUWNIWILIOO dIMNJ pajewnysy “syuatwosoidu sred se [om se ‘swoisks Ann
pue $)001)S SNOLIBA JO JudwaAoIdwI oY) 10J $10eNU0d FULIAUITUS PUB UOTIONISUOO OJUT PAINUD SeY A1) YL,

STUSUIIUITIO,) UONINISUO )

‘[eLIojRWIWI 9q 0} ‘AUE JI ‘spunowre yons s)0adxa K310 oyl ySnoyyje dwn iy}

J& POUILLIDOP 9q JOUUBD I0JUBIS Y} £q POMO[[ESIP 9q Avt YoIym saImjipuadxa Jo ‘Aue J1 ‘yunowe Yy ‘spuny
J1qeordde oy jo Afiqer] e oymnsuod Aew pajod[[oo Apealje syunowre SUIPNOUT ‘SWIE[O PIMO[[ESIP AUy
'sarouaSe yons Aq juounsn(pe pue jpne 03 30[qns a1e sa10uSe J0JULIS WOIJ S[qBAISIAI IO POAIIOAT SUNOUTY
Slitars)

‘uonisod [eroueuly s £J10) 9y} UO J09JJ9 [BLIDJEW € OARY

JOU [[IM *AITD) ) 03 K[OSIOAPE POPIOSP JI Sased asay) ut A[Iqer] s, A1) oy jeyy uorurdo oyj Jo ST judwaSeuey
‘suonerddo )1 JO 9SINOO AU} UI UJSLIE OARY Jey) uoneSni| pue SWIe[d SNOLEA Jo jdolqns dy) s ) oYL

TOTEsTrT

SHIDNAIDNILLNOD ANV SINHNLINNOD - N HLON

Trrotr $ SIQJSUBLL (B0,
10afo1g ende) oy uonnquuo)y  (6ezL) puny AN s100f014 [enrde) 1olewuoN
100f014 [ede) 03 uonNqUILO)  (8L0°0ST) pung Annn soafoiq [ende) 1ofey

JuawAed 01 UONNQIUO)  8SL90L  $ QIIAIDS 1990 pung Anun
unoury AnAnOY /pun,{ SuLLySuBL, AAnoy/pung SurAIo0Ry

SMOJ[O] SB 0I0M ‘€707 ‘0¢€ Joquaydog popuo Jeak a1) SuLnp S19jsuer) punjIauy
SUYAASNVIL ANNIIALNI - THLON
€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVXAL ‘NINOIS 40 ALID

€9

"CIP'8TIS SeM €20T
‘0¢ Toquydog Surpus Jeak [eosyy ayy 103 sueld gAJO (e 10 paziuSooar asuadxa jo junowre edordSe oy

98767 S

7SS9 JTayealay]
96¢'S 8202
¥8EY L20T
¥8EY 9202
¥8€Y se0T
P8EY $ ¥20T

‘0€ 1oquaydag papua Ieax ue[d AY) 104

:SMO[[0] sk asuadxo g JO Ul pozius0dal aq [[Im
dadO PBIH Py s.A11D) 9} 0} PAIB[AI SIIINOSAI JO SMO[JUI PUB SMO[JINO PALIdJOp st pajiodar syunoury

1L5°0€ S LS0'09 $
1L5°0€ -

syndur/suondwnsse w safuey)
$ L5009 $ doudtadxa [enjor
pue pajoadyd udam}aq SIOUAIA

SO0INOSAY S20IN0SaY
JO smopuf Jo smopging
pauajo( pawaja(

1$901N0S FUIMO[[0] oY) WO} FHJO O PAIE[oI
SOOINOSAI JO SMO[JUI PALIDJOP PUB SIOINOSAI JO SMO[JINO pairdjop payodar A1) oyr ‘€70z ‘0 toquiaydog
Jo se oS|y  ZI1‘Ty$ Jo esuadxo g0 poziuSooor A1) oy ‘g7z ‘0¢ 1oquioydog popud Ieak oy o

000°LTL $ 000°LLY $ 000T€9 $ Auprqery gado 1#1oL
9sBAIOU] %[ puaI] JuaLn) SRR KAl

:SPUAI) 1SO9 QIBOY)[BAY] JUSLIND Y} UBY]) (2GS 03 SUISBOIOIP 9,8) JoYSIy
jutod a3ejuodrad-| 10 (96 01 SuIseaIdop 9,9) 19mo[ Jurtod agejudorod-| o1k Jey) SI)eI PUSI) )SOO AIBIYI[BAY
Sursn pajenojes a1om 1 JI 9q pnom A1) oy Jo ANjiqer] gado [e10) oy jeym sjuosard Suimoioj oyl

000°L1L $ SSYLLY $ 000°0%9 $ ANIqery gado [eoL
9%90°¢ %90'% %90°S
21y JUN0OSIJ Q1Y JUNOISIT A1y JUNOISIT

1911 JUALIND ) UBY) (%79°S) Ioy31y jutod oFejusorad-|
pue (%90 ¢) 19mof jutod aFejuad1ad-| ST jey) 9JeI JUNOISIP B FUISN PAJB[NO[ED dI9M J1 JI 9q p[nom JOL S 1D
o} JRYM SE [[OM S 9,90 JO 9Jel JUNOISIP oY) Suisn paje[nofeo ‘A1) oy Jo TOL oY) siuasaxd Suimorjoy oy,

'sjjouaq pajeral Aed 03 G/ "ON IudWIL)S Jo 4 yderSered ur ero)Lo
Q1) S)OW JeY) JSTLI) B UI PIJB[NWINOOL A1k S)osse ON “JOL SIY} punj 0} paurejurew jsny djeredos ou s1 o1oy ],

1(panunuo))) sAeY UOHNLIIU0)) JUTULIANA( 0) Pas() suondwnssy pue SPoYIdA
(panunuo)) uvjg 1nfouag juawlojduig-104 12y1() YIPa 224112y un3ag fo A1)
(panupuo)) SLIAANAS INTINAOTIINA-LSOd YAHLO — 3 ALON

€202 ‘0€ YIGNALJAS

(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVXAL ‘NINOIS 40 ALID



99

S¥r'T69°c S uonIso 19N Ul (95ea109(]) dsearou]
(8€7°T88) (sosuadxyg) pue sanudady FunerddouoN
€89VLS awoouy SuneradQ 19N [810.L
8S€°97S SEE :sasuadyg Sunerado
150 101°0¥€ sonuaAdy SunerddQ [elo],
09L'EVETT sonuaAdY SuneradQ YO
I18T'LSLLIE $ SOOIAIOG UANIE WOL) SANUIAIY N
1sonuaAdy Suneradp
B uoIsod PN
1L0°867°¢ SO0INOSAY JO SMO[JU] PaLIdJIJ
SSL116T91 SNIIqer] [BI0
SLTILY'TS SONIIQEI JUALINOUOU PUR JUILIND IO
678'6£99 JUSLINOUOU PUE JUILIND ‘SAN[IRY ASEI]
1$9°G65 401 JUSLINDUOU PUE JULIND ‘}qa] W ] SU0]
1188V 1N %3 SanIqer]
6961609 SMOJINQ PALIAJ(] PUE SIOSSY [BJOL,
999TL'S1 SO0INOSAY JO SMO[JINQ PALIJIJ
SP6TTIST s1ssy ua ] Suot19y0
OFE€00°TTT (30N) s1ossy [ende)
818°€01'9C S19SSY 10YI0
00T°LILY6 $ 19SSV JUALINY
15)assy

1€70T ‘0€ Joquoydog papud Teak oY) J0J SHUSWIIL)S [RIOURULJ POYIPNE JUOI
SO §,10Ju0)) [BOIPIA [euoISoy odnjepenny oyy ur pajiodor se ejep [erduURU Jo ATewruns ST Suimofoq

‘6SH°STTL$ JO Junowe dy) ur suonesijqo ased| [ended pue
000°061°SOT$ JO JUNOWE dY) UI SPUOE SNUIANY JO PAISISUOD DIAD JO 1qop wiol-Juof ‘cz70g ‘0¢ Joquaydag
Jo sy “Iopurewar oy 10y d[qisuodsar Apuesunuos Auno) adnjepenny yum ‘Aue J1 (QINYD) IQU) [BIIPIN
Jeuor3oy adnjepenn Aq peonpoid syoep Suneredo Jo 940¢ 103 dqer] Apuadunuod sp ungag Jo A Ay

IOVUR)) [ESIPAJA] [eUOISaYy adnjepenn)
(AQANNILNOD) SHIDNAONLINOD ANV SINTA.LININOD -~ W A.LON
€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID

S9

*€20T ‘0€ 1oqudag Jo sk saouRIqUINOUD
SuIpueISINO OU dIOM I3} ‘DI0JAIAY], IedA judnbasqns oy Fuunp patouoy pue pajeridordde-a1 oq jsnur
SIUQUIITUITIOD ) 9SNBIAQ SANI[IGRI] IO SAIMIPUAAXd 2)MIISUOD JoU Op puk Pud-1eak e osde] sedurIqUINOUT
'spunj [ejuawuIoA0S ayy ur pazinn st ‘uonendordde sjqesrjdde oy jo uoniod jey) 0AI9SAI 0} POPIOIAT dIB
$00IN0SAI JO IMIPUAX? A1) J0J SHUIUNIWIWOD IS0 PUB S)OBNUOD ‘S1opIo oseyoind yorgm 1opun ‘Fununodoe
QOUBIQUINIUE 'SIOTAIOS 10O SPOOT 10J SIOBNUOD PAULIOFIdAUN 0) PIJB[AT SYUSWIIUIIOD JUsaIdoT SOIUBIQUINOUT

SadueIqUINdIUH

‘suoisiaoid £31moas [emnu se [jom se ‘saned [[e 103 soojuerens douewiojiad A1eo sjuowoedise
Jog JUSWAAITE AU} JO AIRSISAIUUE ()7 Y} Surpadaid Aep ay) uo spud pue (9107 ‘€1 IOqUIDAON) de(
uonerodQ [eroIOWIWO)) oY) U0 UBFoq JUAWAITE A) JO SWLD) dYJ,  'SAINQLINY [BIUSWUOIIAUF PIJRIOOSSE
ynm Suore ‘Anpioey A310us puim e £q paonpoid A31ous oseyoind 0) puelren) Jo A1) 9yl YIIM JUSWAIZE 1K
(07) Auomy dreredss e ojur PaIdIUd AJI) Y} ‘UOHIPPE U] JUSWAISE oY) JO ATRSIDAIUUE G 9y} Surpaoaid
Kep o) uo spuo pue (L7107 ‘LT YoIB) e uonernd( [erorouwwo)) ay) uo uefoq juowaaIse oy} Jo SuLo)
QUL "SOINQLIIY [BIUSWIUONIAUY Pojeroosse ym Suofe ‘Ajioe) somod-rejos e £q paonpoid A31ouo oseyoind
0} puepen) jo A1) oY) M JudweaISe 18k (G]) udayly € opul pardue A1) oy ‘G107 ‘L1 1quieddd uQ

SJUSWISaI8Y SSEIIN 19M0J

91§ 6£TS Sem £70T “0€ Toqudrdog
Popus Ieok oY) I0] JUSWIASINQUIISY “JOW Uddq oAey suoneSiqo oroads yim douerdwoo se 71¢‘€5T$
Jo syuawreisut daxty ut pred oq [[eYs YoM 6HZ'E10°1$ JO JueId yseo & opraoxd 1M DAHS QYL UorIw
L'$$ Jo [joiked Jenuue ue ym sqol owm-[ny mau 9| Jsed] Je 9)eaId 0) pajesiqo s1 Auedwoo dy], uorjIux
GG$ Jo juounsoAul [ejides v oew [[Im IydINIRIN pue soqm) pue sodid [09)s ssojures Surpnjour sjonpoid
ymoid ysiy oonpoxd o3 pouSisop 309 arenbs (‘S Ise9] I8 Jo Anjioe) Suumoenuew e jo juowdo[orop
10J IYOINIBJA O} SOANUAOUI [eroueulj urepod opraoxd [jeys DAHS oy Jeys sopraoxd yorym (TgoIniepy)
uonjerodio) SeXd] oqn] SSo[UIR)S IYOIMIBA (PIM JUOWAITY OJUBULIONSJ B OJUl PaIjud DAHAS YL

uon.10d.107) SPXI] dGN] SSIUIDIS IYIIMADJY

0% sem €207 ‘0¢ 1oquaydog papua Teak oY) 10J JUSWASINQUITNY
Jouwl udaq dAey suonesiqo oyroads yim oouerjdwiod se ¢geeg$ Jo syuaweisur sy ur pred oq [[eys
yoIgM 000°0SZ$ JO eI yses e opraoad [im IS oYL “Aradord oy jo juowdo[oAdp Ay} UT UOI[[IW (£ $ ISLI]
7 JO JUOUNSOAUT [e)1ded WU € 0) SUI)IWoo ST pue pue] Jo Joel) 9108 §°G| © U0 )99] a1enbs 000‘0S T 15e9]
Je Jo AjifIoey osnoyarem € Jo JuowdooAdp J0] A A 0} SIATIUSDUI [RIOUBULY UIE)I0d opraold [[eys DS 2y jey)
sop1aoxd gorym (A X) DT ‘SIouMed SOIMUd A UONN X (I JUSWIOAISY 90UBWLIONS] € OJUT PAIUD DS oYL

JUWDATY )T ‘SAPULIDG S2UNIUD | UOYNL

SIIOWoAIT Y JUSWO[OAd( JTWOU0dT
(AQANNILNOD) SHIDNAONLINOD ANV SINTW.LININOD -~ W A.LON
€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWALV.LS TVIONVNIA DISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID



89

‘000°000°5S$ Jo anjea
JUSUISOAUT PojewN)sd ue pim ssodo1d Sunmyoejnuew sy ur pasn Aj1adoid Jeuosiod o[qiSio pue [ear Jo anjea
9[qexe) A} JO %G T I0J ‘670T ‘1€ Pquaoe( Surndxa pue ‘70z ‘1 Arenuef Sutuursoq s1eak A1 jo potiad e 10f
st JuoweaISy juswRleqy xe] A1odold [euosIo pue [edy HONPI0dI0)) SDX3] oGN] [02]S SSoJUID]S TIIIIDI

"000°000°8S$ JO ONJBA JUSUNSIAUT PAJBWISI UL M A)I[10R] 100] 218nbs 000 ‘0t [BUONIPPE Ue Jo uonerddo pue
UONINISUOd JO dNJeA J[qeXe) Y} JO %S 0] ‘L70T ‘1€ 1oquaoa( Surndxs pue ‘czog 1 Arenuer Suruuidoq
s1eok oA} Jo poudd e 10J juowooIdy juowoleqy Xel Aodold [euosiod pue [edy OUJ SULID, UOSA]

“Kyo ot urgm sqol swm [[ng 00T JO UoNEaIo oY) pue 000‘000°81$
JO onjeA juounsoAul pajewnsd ue yPim ssooord Sunmjoejnuewr sy ur pasn Auodoxd [euosiod 9[qiSie
pue [ea1 Jo anjeA d[qeXe) Y} JO 9%G7 10J ‘9707 ‘1€ Ioquodeq Suuidxe pue ‘7oz 1 Arenuer SuruuiSoq
S1e3A A1} Jo porad e 10§ ST JUdWRRISY Juoweqy xe] A11adold [euosidd pue [edy D77 SPXa] A0]J[y paliiy)

*K)10 oY) UIyIM Sqof awm [[ng (OO JO UOTBAId
) pue 000‘000°0SS JO ONJBA JUSUNSIAUT PAJRWNSd Uk M sseoord Surmoeynuewr sy ur pasn Ayrodord
Jeuosiod 9]qIS1[e pue [BA1 JO AN[eA J[QEXE) ) JO %67 10] ‘00T ‘1€ Ioquuadaq Surndxs pue ‘17z ‘1 Arenuep
Suruurdaq s1eak 9A1J Jo porrdad e 10J SI JUWRAIFY JudwIeqy X[ A110doid [euosiod pue [BdY SPXa] JO JS)

PIH9ETP$ Jo anjea pasterdde juorno e
yim juowdinbo pue Arouryoewr Sulnjoeynuew Jo UOKR[[RISUT 0} 10J ‘4707 ‘1€ 1oquieod( Sutdxoe pue ‘6107
‘1 Arenuep SuruuiSoq 1ok dAly Jo pouad € 10J ST JUSWRAISY Judwoeqy xe] Auodold [euosiod dLiSTUI

1€8°SHT$ sem ¢z0g Suump pajeqe xey Kredord jo junoure
$S0I3 AU "SONIUD INOJ M SJUSIIAITE JUSWOIEAR XE) OATIE In0J Sey A1) Y} ‘€707 ‘0¢ Toquierdag jo sy

100(01d o1y109ds ® 10§ JUoWIdRqR
POPUAUITIOIAT & SUTUTULIONP U Jje)S 10 OPINS B Sk 9AIOS SO[NPAYs asay ], Judunsour Ajrodoid jeuosiod pue
[91 JO JUNOWE A1) UO PIseq soFejusdrod SJqemo[[e WNIIXEW AJIUIPI Jey) SA[NPIYIS JUIUdILqR dIY) 9pNJoul
0S| SQUI[OPIND Y],  UONBUIULId) oy} Jo sAep (9 uryim pred pue pammdesor oq [[im pajeqe Ajsnoradid soxey
[1e pue K1) oY) Aq pajeuruLo) oq Aeu JUSWEAISE JudLIRqe A} JuowoISe Juswoleqe xe) ay) Jo suolsiaord
1otpo Aue yyim Aidwoo 0y syrey 1o ‘quounsoaut [ejides paxmbar oty 9)o[dwod 10 9OUSWIIOD 0) S[IB) ‘SIOIAIOS
10 spooS Furonpoid saNUNUOISIP JUAWAJEQR Xe) B POIULIS Uq SBY Jey) AN[IOB] B JBY) JUIAD O} U] 'sIeak
UQ) UBY) 0IOW OU J0J SAIIOIIJO 2q [[IM PUE ‘ONUIAI WAIO[BA PB JUILIND d0NPaI [[IM Jey) Jo ‘Aixodoxd jeuosiod
10/pue syuawdoxdu [eyides jo onfea pasterdde mou o) Jo 94,001 SPI9dXa Jey) pasoxdde aq [[im judwRqR
oN ‘syuawasordur A11odoid Jeuosiod 10 (B3I JO aneA [RUONIPPE YY) 10] A[UO PAJURIT 9q 0] SJUSWIAIBQR MO[[R
‘L10T ‘1 Arenue[ uo 9A109Jo pue pajdope ‘(. souropinn,, AY}) SAUI[APIND JUIWAIBQY X, uIngag Jo A1) ay [,

*Ky1odoid jo yuowdoroaaparx
10 juowdo[oAdp oY) I0j judWAONpuUl st dwr jo poudd paywi e Ioy juoweleqe xe) Ayrodoxd opraoid oy
suonorpsun( Surxe) sozroyine opo)) XeJ, SeXd ] Y} Jo g[¢ Jadey) 1oy juowoleqy Xe], pue juowdo[ordpay
K1adoig sexa] oy], "sejeurunio) poriod JUSWIdIEQE XB) OU) [IUN SBAIR YONS Ul UOHBN[BA PISSISSE UT SISBIIOUT
WOIJ PAY[NSAI dARY P[NOM ISIMIO Jey) sanudAal xe) A11odord woloea pe ur sasearour oxmny Jo a5ejusorad
© Jo A1) oy soandop pue s[oAd] Juarnd Je Anud Suiked oy wory paaredar sanudaar xey Auxadord ozooxy
SIUOWIAAIT. AU, 'SISeq 9SBO-AQ-9SBd B UO Sjuawaaide juowaleqe xey Auadord sayenodou uindoag jo A1) oy,

STANSOTOSIA INHINALVEY XV.L - O dLON

€202 ‘0€ YTGNALJAS
(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID

L9

*05e10A00 UONESUIdWIOD  SIONIOM 0]
1897, T$ pue KAenses pue K1odoid 10 10°SHSS 91om €707 ‘0¢ 1oquadog papud Ieak o) 10J SUONNQLIU0d
[ENUUY SIUNOWE PAINQLIUOd 3} 0) pajiw| A[[eroudd st A1) ay) Aq Anjiqer -1opiaoid ayy £q Ajjenuue 3o
aIe suonnqLyuo)) o8e10A09 ssof doys pue syuedionied jood Suowe JuLieys YsLI Jo uonLUIqUOD € 10J SOpIaoxd
jeyy dnoiS 1okojdwo-pnuw e st TNL  uonesuodwod sioxyiom pue ‘Ajenses pue Auadord 10j 05e10A00
douensur opiaoid 0 (TINL) onSea [ediorunjy sexa] oyl Yim s)OBNUOI AJID) Y[ "SAINJRU SNOLIBA JO SWIE[O
1oy0 pue ‘syjousq yeay odkojdwio (seokojdwo 03 sounfur ‘suorssio pue siono ‘uondnuojur ssouisng
(5)OSSE JO UONONISAP puk ‘0) dFLWEP JO Yoy} (S110) 0) PIJB[AI SSO[ JO SYSII SNOLIeA 0} pasodxa st A1) oy,

INTHNIDVNVIA MSTI - N HLON

Swd)sAs Ainn
aAn0adsar 1oy jo uonerodo oY) WOy 9OIAIS 1QOP PUOQ ONUIADI JOBIIUOD [BNUUE JO SAIRYS dAN0adsal 1oy
Ked 01 pajediqo Ajfeuonrpuoosun are sjudwuidAog Junedonied oy joenuod Ajddns 1orem jejuowruIoA0F UL
oy Jopup) 'sI9pjoy puoq 0} (syuowrurosos Sunedioned oyy) umMSes pue z)IoYoS JO SANIO A} WOIJ SINUIASL
JOBNUOD [RJUSWIUIdA0SISNUT $oSpajd uomnjosal puoq Ay '9dueNssI puoq Jo s3s0o Yy Aed pue ‘0AIOsAI
e puny ‘waysks Aun s uonerodio) oyy medor pue ofrejud ‘pudixe ‘oaordwr ‘pring 03 spunj apraoid oy
(€207 ‘o€ Ioquiaydag Jo se) 000°0SS 0SS JO JUnowe ay) ur SUIPULISINO SPUOQ ANUIAAI pey uonerodio) oy,

661°05'LE $ uonIsod 19N [B10L
785°679°€T pajoLsarun
09LVIT'S pajsay
LS8°S09°S s)assy [ende)) ur JuawsaAu] JoN
RUVSTEIE SRING
199°879 SMO[JU] 9SBY]

0£6'T0€°091 sanIqery [el0],
€99°L9€°0S1 (S)UNOOSI(] PIZIOWEU() PUE SILINIEJA] JULINY) SSIT) SPUOL ANUIARY
LIT'SE6'6 SOII[Iqer] JudLINy)
“UONESOJ 1N % SONIIqEr]
967CLTT UOISUDJ 0} PITL[I SOOINOSAIJO SMO[INO PALIJO(

P61'6T1°961 sag1eyD) PaLIRJR( % SI9SSY [BI0L
89L°ITI'SEN yuowdinby 29 jueld ‘Apodoig
LYL'8SL'TY sjud[eAInby Yse) pue yse) pajoL) sy
6L6'SKT'S1 $ $19SSY JUaLIN)
RSERN

1720 PAYEP SIUSWOJE)S [RIOUBULY PAJIPNE JUII JSOUW S uoresodio)) oyy ur pajiodal se vjep [eroueuly
Jo Arewrwns e st Suimof[od “(JV ON 99S) uonerodio) jUSWUIOAOD [850T UINSIS/ZMAYOS oY) JO 1qap
u)-3uoy pue syoyep Suneredo 10 ‘ZIdyos Jo A1) oYy yum 10y1eS0) ‘o[qer] Apuiol st umnsag jo A1) vy,

uoneIodIo)) JUSWUIOAOD) [€507] UMNSIS/ZIT0S
(AQANNILNOD) SHIDNAONLINOD ANV SINTW.LININOD -~ W A.LON
€202 ‘0€ YTGNALJAS

(AINNILNOD) SINHWHLV.LS TVIONVNIA JISVE OL SHLON
SVYXAL ‘NINOIS 40 ALID



‘Teaa s

S VX3 L

NINODAS

69

"000°000°0€$
JO ON[eA JUSUIISIAUT PIJBWINSI UB (M dsnoyorem d5eIo)s p[od jooy arenbs (00‘0S] & JO an[eA d[qexe) Jo
(%St 01 9%G/) Juswadjeqe Jururoap € 10J ‘6707 ‘1¢ Joquaod Sutdxs pue ‘zog ‘1 Arenuef Suruuidoq siedk
1moj jo porrad € 10J juowaaIdy juoweleqy xe] A110dold [eUOSIod Pue [y )77 SLoULID oAnjiia,] U0

(@ANNILNOD) STANSOTISIA INAWNALVEY XV.L— O ALON

€20T “0€ YAINALJAS
(AQINNILNOD) SLNAWALYLS TVIONVNIA DISVE OL SALON
SVXAL ‘NINDAS 40 ALID



APPENDIX E

General Purpose Financial Statements for the
Schertz/Seguin Local Government Corporation
For the Fiscal Year Ended September 30, 2023
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APPENDIX F
CERTAIN PROVISIONS OF THE RESOLUTION

The following constitutes a summary of certain selected provisions of the Resolution. This
summary should be qualified by reference to other provisions of the Resolution referred to
elsewhere in this Official Statement, and all references and summaries pertaining to the Resolution
in this Official Statement are, separately and in whole, qualified by reference to the exact terms of
the Resolution, a copy of which may be obtained from the City.

SECTION 9: Definitions. For all purposes of this Resolution (as defined below), except
as otherwise expressly provided or unless the context otherwise requires: (i) the terms defined in
this Section have the meanings assigned to them in this Section, and certain terms used in Sections
36 and 53 of this Resolution have the meanings assigned to them in such Sections, and all such
terms include the plural as well as the singular; (ii) all references in this Resolution to designated
“Sections” and other subdivisions are to the designated Sections and other subdivisions of this
Resolution as originally adopted; and (iii) the words “herein”, “hereof”, and “hereunder” and other
words of similar import refer to this Resolution as a whole and not to any particular Section or
other subdivision.

A. The term Additional New Series Bonds shall mean (i) any bonds, notes, warrants,
or any similar obligations hereafter issued by the Corporation that are payable wholly or in part
from and equally and ratably secured by a lien and pledge of the Bond Payment portion of the
Annual Payments received by the Corporation from the Cities under the Contract, which lien and
pledge is immediately junior and inferior to the lien thereon and pledge thereof securing the
repayment of the currently outstanding Priority Bonds until such time as no Priority Bonds remain
Outstanding (at which point all New Series Bonds will enjoy a first and prior lien on and pledge
of the Bond Payment portion of the Annual Payments), but senior and superior to the lien thereon
and pledge thereof of any additional Corporation obligations secured by and payable from a lien
on and pledge of the Bond Payment portion of the Annual Payments that is subordinate and inferior
to the lien thereon and pledge thereof securing the repayment of any New Series Bonds and
(i) obligations hereafter issued to refund any of the foregoing that are payable from and equally
and ratably secured by a lien on and pledge of the of the Bond Payment portion of the Annual
Payments received by the Corporation from the Cities under the Contract, as determined by the
Corporation in accordance with applicable law, on parity with the lien thereon and pledge thereof
securing the other New Series Bonds then-Outstanding.

B. The term Additional Priority Bonds shall mean any bonds, notes, warrants, or other
evidences of indebtedness (including those issued for the purpose of refunding previously issued
bonds, notes, or other evidences of indebtedness) which the Corporation reserved the right to issue
under the Priority Bonds Resolutions the repayment of which is secured by a first and prior lien
on and pledge of the Bond Payment portion of the Annual Payments received by the Corporation
from the Cities under the Contract, which lien and pledge is on parity with the lien thereon and
pledge thereof securing the repayment of the Priority Bonds.



C. The term Additional Obligations shall mean collectively, any Prior Lien
Obligations, Junior Lien Obligations, or Inferior Lien Obligations hereafter issued by the
Corporation.

D. The term Annual Payments shall mean the payments, including the Bond Payment,
Operation and Maintenance Expenses, and Overhead Expenses, that the Corporation expects to
receive from the Cities pursuant to the terms of the Contract.

E. The term Authorized Officials shall mean the Board President, Board Secretary, and
the General Manager.

F. The term Average Annual Debt Service Requirements shall mean that average
amount which, at the time of computation, will be required to pay the Debt Service Requirements
on all outstanding Priority Bonds and New Series Bonds when due (either at Stated Maturity or
mandatory redemption) and derived by dividing the total of such Debt Service Requirement by the
number of Fiscal Years then remaining before Stated Maturity of such Priority Bonds and New
Series Bonds. For purposes of this definition, a fractional period of a Fiscal Year shall be treated
as an entire Fiscal Year. Capitalized interest payments provided from bond proceeds shall be
excluded in making the aforementioned computation.

G. The term Bond Fund shall mean the special Fund or account created and established
by the provisions of Section 13 of this Resolution.

H. The term Bond Payment shall have the meaning ascribed thereto in the Contract.

l. The term Bonds shall mean the $ , ,  “SCHERTZ/SEGUIN LOCAL
GOVERNMENT CORPORATION CONTRACT REVENUE IMPROVEMENT BONDS, NEW
SERIES 20257, dated March 15, 2025, authorized by this Resolution and issued by the Corporation

as the seventh series of New Series Bonds.

J. The term Closing Date shall mean the date of physical delivery of the Initial Bonds
for the payment in full by the Purchasers.

K. The term Contract shall mean the Regional Water Supply Contract, dated as of
November 15, 1999, together with amendments and supplements thereto (which by the term of
such instrument is designated as a supplement to such Contract), a conformed copy of such
Contract being attached hereto as Exhibit E for the purposes of identification.

L. The term Corporation shall mean Schertz/Seguin Local Government Corporation
and any other nonprofit corporation, public agency, or other entity succeeding to the powers,
rights, privileges and functions of the Corporation and, when appropriate, the Board of Directors
of the Corporation.

M. The term Credit Agreement shall mean a loan agreement, revolving credit
agreement, agreement establishing a line of credit, letter of credit, reimbursement agreement,
insurance contract, commitments to purchase debt, purchase or sale agreements, interest rate swap
agreements, or commitments or other contracts or agreements authorized, recognized, and



approved by the Corporation as a Credit Agreement in connection with the authorization, issuance,
security, or payment of any Bond.

N. The term Credit Facility shall mean (i) a policy of insurance or a surety bond, issued
by an issuer of policies of insurance insuring the timely payment of debt service on governmental
obligations under and pursuant to Texas law, or (ii) a letter or line of credit issued by any financial
institution authorized under applicable Texas law to deliver such types of financial instrument.

0. The term Credit Provider shall mean any bank, financial institution, insurance
company, surety bond provider, or other institution which provides, executes, issues, or otherwise
is a party to or provider of a Credit Agreement.

P. The term Debt Service Requirements shall mean as of any particular date of
computation, with respect to any obligations and with respect to any period, the aggregate of the
amounts to be paid or set aside by the Corporation as of such date or in such period for the payment
of the principal of, premium, if any, and interest (to the extent not capitalized) on such obligations;
assuming, in the case of obligations without a fixed numerical rate, that such obligations bear
interest calculated by assuming (i) that the interest rate for every 12-month period on such bonds
is equal to the rate of interest reported in the most recently published edition of The Bond Buyer
(or its successor) at the time of calculation as the “Revenue Bond Index” or, if such Revenue Bond
Index is no longer being maintained by The Bond Buyer (or its successor) at the time of calculation,
such interest rate shall be assumed to be 80% of the rate of interest then being paid on United
States Treasury obligations of like maturity and (ii) that, in the case of bonds not subject to fixed
scheduled mandatory sinking fund redemptions, that the principal of such bonds is amortized such
that annual debt service is substantially level over the remaining stated life of such bonds or in the
manner permitted under Section 1371.057(c), as amended, Texas Government Code as the same
relates to interim or non—permanent indebtedness, and in the case of obligations required to be
redeemed or prepaid as to principal prior to Stated Maturity according to a fixed schedule, the
principal amounts thereof will be redeemed prior to Stated Maturity in accordance with the
mandatory redemption provisions applicable thereto (in each case notwithstanding any contingent
obligation to redeem bonds more rapidly). For the term of any Credit Agreement in the form of
an interest rate hedge agreement entered into in connection with any such obligations, Debt Service
Requirements shall be computed by netting the amounts payable to the Corporation under such
hedge agreement from the amounts payable by the Corporation under such hedge agreement and
such obligations.

Q. The term Depository shall mean an official depository bank of the Corporation.

R. The term Fiscal Year shall mean the twelve month accounting period used by the
Corporation in connection with the operation of the System, currently ending on September 30"
of each year, which may be any twelve consecutive month period established by the Corporation,
but in no event may the Fiscal Year be changed more than one time in any three calendar year
period.

S. The term Government Securities, as used herein, shall mean (i) direct noncallable
obligations of the United States, including obligations that are unconditionally guaranteed by, the
United States of America; (ii) noncallable obligations of an agency or instrumentality of the United



States, including obligations that are unconditionally guaranteed or insured by the agency or
instrumentality and that, on the date the governing body of the issuer adopts or approves the
proceedings authorizing the issuance of refunding bonds, are rated as to investment quality by a
nationally recognized investment rating firm not less than AAA or its equivalent; (iii) noncallable
obligations of a state or an agency or a county, municipality, or other political subdivision of a
state that have been refunded and that, on the date the governing body of the issuer adopts or
approves the proceedings authorizing the issuance of refunding bonds, are rated as to investment
quality by a nationally recognized investment rating firm not less than AAA or its equivalent, or
(iv) any additional securities and obligations hereafter authorized by the laws of the State of Texas
as eligible for use to accomplish the discharge of obligations such as the Bonds.

T. The term Gross Revenues shall mean all income and increment, including, but not
limited to, any revenues, income, or connection fees which may be derived from the ownership
and/or operation of the System as it is purchased, constructed or otherwise acquired, including
payments pursuant to the Contract (excluding the Bond Payment portion of the Annual Payments),
but shall not mean the income and increment derived from a contract or contracts with persons,
corporations, municipal corporations, political subdivisions, or other entities which under the
terms of the authorizing resolution(s) or order(s) that may be pledged for the requirements of the
Corporation’s Special Project Bonds issued particularly to finance certain facilities (even though
the facilities to be financed with the Special Project Bonds are physically connected to the System)
needed in performing any such contract or contracts; provided, however, that the Board of
Directors of the Corporation may utilize any revenues, including those generated by the Contract,
in excess of the debt service requirements on the New Series Bonds for any lawful purpose in
accordance with this Resolution and the Contract.

U. The term Holder or Holders shall mean the registered owner, whose name appears
in the Security Register, for any Bond.

V. The term Inferior Lien Obligations shall mean (i) any bonds, notes, warrants, or
other obligations hereafter issued by the Corporation payable wholly or in part from a pledge of
and lien on Net Revenues of the System, all as further provided in Section 21 of this Resolution,
which is subordinate and inferior to the lien on and pledge thereof securing the payment of any
Prior Lien Obligations or Junior Lien Obligations hereafter issued by the Corporation, and
(ii) obligations hereafter issued to refund any of the foregoing that are payable from and equally
and ratably secured by a subordinate and inferior lien on and pledge of the Net Revenues as
determined by the Board of Directors in accordance with any applicable law.

W. The term Insurance Policy means each insurance policy issued by the Insurer
guaranteeing the scheduled payment of principal of and interest on the Bonds when due.

X. The term Insured Obligations shall mean those Bonds covered by the Insurance
Policy, for so long as the same remains valid, in force, and in effect.

Y. The term Insurer means , Or ItS successors or assigns.



Z. The term Interest Payment Date shall mean the date semiannual interest is payable
on the Bonds, being February 1 and August 1 of each year, commencing August 1, 2025, while
any of the Bonds remain Outstanding.

AA. The term Junior Lien Obligations shall mean (i) any bonds, notes, warrants, or any
similar obligations hereafter issued by the Corporation that are payable wholly or in part from and
equally and ratably secured by a junior and inferior lien on and pledge of the Net Revenues of the
System, all as further provided in Section 21 of this Resolution and (ii) obligations hereafter issued
to refund any of the foregoing that are payable from and equally and ratably secured by a junior
and inferior lien on and pledge of the Net Revenues as determined by the Board of Directors in
accordance with any applicable law.

BB. The term Maintenance and Operating Expenses shall mean the expenses necessary
to provide for the administration, efficient operation and adequate maintenance of the
Corporation’s System, including the cost of purchasing water, paying necessary wages, salaries,
and benefits, the acquisition of property and materials necessary to maintain the System in good
condition and to operate it efficiently, together with such other costs and expenses as may now or
hereafter be defined by law as proper maintenance and operating expenses of the System, including
Operation and Maintenance Expenses and Overhead Expenses (each as defined in the Contracts).

CC. The term Operation and Maintenance Expenses shall have the meaning ascribed
thereto in the Contract.

DD. The term Overhead Expenses shall have the meaning ascribed thereto in the
Contract.

EE.  The term Net Revenues shall mean Gross Revenues of the System, with respect to
any period, after deducting the System’s Maintenance and Operating Expenses during such period.

FF.  Theterm New Series Bonds shall mean the currently outstanding New Series Bonds
heretofore issued, the Bonds, and any Additional New Series Bonds hereafter issued, designated
as:

1) $43,670,000 “SCHERTZ/SEGUIN LOCAL GOVERNMENT
CORPORATION CONTRACT REVENUE BONDS, NEW SERIES 2016 (TEXAS
WATER DEVELOPMENT BOARD SWIRFT PROJECT FINANCING)”, dated
August 1, 2016;

2 $22,830,000 “SCHERTZ/SEGUIN LOCAL GOVERNMENT
CORPORATION TEXAS WATER DEVELOPMENT BOARD PARTICIPATION
PROGRAM 2016”, dated November 1, 2016;

3 $19,045,000 “SCHERTZ/SEGUIN LOCAL GOVERNMENT
CORPORATION CONTRACT REVENUE REFUNDING BONDS, NEW SERIES
2018”, dated November 15, 2018;



(4)  $39,150,000 “SCHERTZ/SEGUIN LOCAL GOVERNMENT
CORPORATION CONTRACT REVENUE REFUNDING BONDS, TAXABLE NEW
SERIES 2022”, dated January 15, 2022;

(5) $4,500,000 “SCHERTZ/SEGUIN LOCAL GOVERNMENT
CORPORATION CONTRACT REVENUE IMPROVEMENT BONDS, NEW SERIES
2022A”, dated September 1, 2022; and

(6) $5,000,000 “SCHERTZ/SEGUIN LOCAL GOVERNMENT
CORPORATION CONTRACT REVENUE IMPROVEMENT BONDS, NEW SERIES
2023”, dated November 1, 2023.

GG. The term Outstanding shall mean when used in this Resolution with respect to
Bonds means, as of the date of determination, all Bonds issued and delivered under this Resolution,
except:

1) those Bonds canceled by the Paying Agent/Registrar or delivered to the
Paying Agent/Registrar for cancellation;

(2) those Bonds for which payment has been duly provided by the Corporation
in accordance with the provisions of Section 38 of this Resolution by the irrevocable
deposit with the Paying Agent/Registrar, or an authorized escrow agent, of money or
Government Securities, or both, in the amount necessary to fully pay the principal of,
premium, if any, and interest thereon to maturity or redemption, as the case may be,
provided that, if such Bonds are to be redeemed, notice of redemption thereof shall have
been duly given pursuant to this Resolution or irrevocably provided to be given to the
satisfaction of the Paying Agent/Registrar, or waived; and

3) those Bonds that have been mutilated, destroyed, lost, or stolen and
replacement Bonds have been registered and delivered in lieu thereof as provided in
Section 34 of this Resolution.

HH.  The term Prior Lien Obligations shall mean (i) any bonds, notes, warrants, or other
evidences of indebtedness which the Corporation reserves the right to issue or enter into, as the
case may be, in the future under the terms and conditions provided in Section 20 of this Resolution
and which are equally and ratably secured solely by a first and prior lien on and pledge of the Net
Revenues of the System and (ii) obligations hereafter issued to refund any of the foregoing if issued
in a manner so as to be payable from and secured by a first and prior lien on and pledge of the Net
Revenues as determined by the Board in accordance with applicable law.

Il. The term Priority Bonds shall mean those obligations heretofore issued by the
Corporation and that remain Outstanding after the issuance of the Bonds and the refunding of the
Refunded Obligations, which Outstanding obligations are payable from and secured by a first and
prior lien on and pledge of the Bond Payment portion of the Annual Payments, which lien and
pledge is senior and superior to the lien thereon and pledge thereof securing the repayment of the
New Series Bonds, being the:



(1) $41,040,000 “SCHERTZ/SEGUIN LOCAL GOVERNMENT
CORPORATION CONTRACT REVENUE BONDS, SERIES 2001”, dated February 1,
2001.

JJ. The term Purchasers shall mean the initial purchaser or purchasers of the Bonds
named in Section 35 of this Resolution.

KK. The term Rating Agency shall mean any nationally recognized securities rating
agency which has assigned a rating to the Bonds.

LL.  The term Renewal and Replacement Fund shall mean the special fund, creation and
establishment under the Priority Bonds Resolutions of which is recognized by the Corporation in
Section 15 of this Resolution.

MM. The term Resolution shall mean this resolution adopted by the Board on January
16, 2025.

NN. The term Special Project Bonds shall mean bonds which the Corporation expressly
reserves the right to issue in Section 22 of this Resolution.

0OO. The term Stated Maturity shall mean the annual principal payments of the Bonds
payable on February 1 of each year, as set forth in Section 2 of this Resolution.

PP.  The term Surety Policy shall mean a bond insurance policy, letter of credit, or other
agreement or instrument whereby the Corporation is obligated to provide funds up to and including
the maximum amount and under the conditions specified in such agreement or instrument.

QQ. The term System shall mean the works, improvements, facilities, plants,
equipments, appliances, property, easements, leaseholds, licenses, privileges, right of use or
enjoyment, contract rights or other interests in property comprising the utility system of the
Corporation, including the Project, now owned or to be hereafter purchased, constructed or
otherwise acquired whether by deed, contract or otherwise, together with any additions or
extensions thereto or improvements and replacements thereof, or the utility system of any other
entity to which the Corporation has contractual rights of use, except the facilities which the
Corporation may purchase or acquire with the proceeds of the sale of Special Project Bonds, so
long as such Special Project Bonds are outstanding, notwithstanding that such facilities may be
physically connected with the System.

RR.  The term TWDB shall mean the Texas Water Development Board or any successor
entity thereof.

SS.  The term TWDB Program shall have the meaning ascribed in Section 59 of the
Resolution.



SECTION 10: Pledge of the Bond Payment Portion of the Annual Payments; Availability
of Net Revenues for Payment; Perfection of Security Interest.

A. The Corporation hereby covenants and agrees that the Bond Payment portion of the
Annual Payments, subject (but only subject) to the first and prior lien thereon and pledge thereof
securing the repayment of the currently outstanding Priority Bonds, is hereby irrevocably pledged
to the payment and security of the New Series Bonds including the establishment and maintenance
of the special funds or accounts created and established for the payment and security thereof, as
hereinafter provided. It is hereby resolved that the New Series Bonds, and the interest thereon,
shall constitute a lien on and pledge of the Bond Payment portion of the Annual Payments (subject
only to the first and prior lien thereon and pledge thereof securing the repayment of the currently
outstanding Priority Bonds) and shall be valid and binding without any physical delivery thereof
or further act by the Corporation. This lien on the Bond Payment portion of the Annual Payments
for the payment and security of the New Series Bonds, as heretofore described, shall be subject
only to the first and prior lien thereon and pledge thereof securing the currently outstanding Priority
Bonds and, at such time as no Priority Bonds are Outstanding, the lien on and pledge of the Bond
Payment Portion of the Annual Payments securing the repayment of the New Series Bonds hereby
created shall be elevated to a first and prior lien position such that this lien and pledge shall be
prior in right and claim as to any other indebtedness, liability, or obligation of the Corporation or
the System.

B. As an additional source of payment of debt service on the New Series Bonds, but
not pledged as additional security therefor, the Corporation hereby reserves the right to utilize its
Net Revenues for such lawful purpose, but any use of Net Revenues for the payment of New Series
Bonds debt service shall be subject to the prior lien on and pledge of the Net Revenues securing
the payment of any Additional Obligations hereafter issued by the Corporation.

C. Chapter 1208, as amended, Texas Government Code applies to the issuance of the
New Series Bonds and the pledge of Bond Payment portion of the Annual Payments granted by
the Corporation under subsection (a) of this Section, and such pledge is therefore valid, effective,
and perfected. If Texas law is amended at any time while the New Series Bonds are outstanding
and unpaid such that the pledge of the Bond Payment portion of the Annual Payments granted by
the Corporation is to be subject to the filing requirements of Chapter 9, Texas Business &
Commerce Code, then in order to preserve to the registered owners of the New Series Bonds the
perfection of the security interest in this pledge, the Corporation agrees to take such measures as
it determines are reasonable and necessary under Texas law to comply with the applicable
provisions of Chapter 9, Texas Business & Commerce Code and enable a filing to perfect the
security interest in this pledge to occur.

SECTION 11: Rates and Charges. For the benefit of the Holders of the New Series Bonds
and in addition to all provisions and covenants in the laws of the State of Texas and in this
Resolution, the Corporation hereby expressly stipulates and agrees, while any of the New Series
Bonds are Outstanding, to establish and maintain rates and charges for facilities and services
afforded by the System that are reasonably expected, on the basis of available information and
experience and with due allowance for contingencies, to produce Gross Revenues in each Fiscal
Year sufficient:




A. To pay all Maintenance and Operating Expenses, or any expenses required by
statute to be a first claim on and charge against the Gross Revenues of the System;

B. To produce Net Revenues, together with any other lawfully available funds,
sufficient to pay the principal of and interest on any Prior Lien Obligations hereafter issued by the
Corporation and the amounts required to be deposited in any reserve, contingency, or redemption
fund or account created for the payment and security of any Prior Lien Obligations, and any other
obligations or evidences of indebtedness issued or incurred that are payable from and secured
solely by a prior and first lien on and pledge of the Net Revenues of the System;

C. To produce Net Revenues, together with any other lawfully available funds,
sufficient to pay the principal of and interest on any Junior Lien Obligations hereafter issued by
the Corporation and the amounts required to be deposited in any reserve, contingency, or
redemption fund or account created for the payment and security of any Junior Lien Obligations,
and any other obligations or evidences of indebtedness issued or incurred that are payable from
and secured solely by a junior and inferior lien on and pledge of the Net Revenues of the System;

D. To produce Net Revenues, together with any other lawfully available funds,
sufficient to pay the principal of and interest on any Inferior Lien Obligations hereafter issued by
the Corporation and the amounts required to be deposited in any reserve, contingency, or
redemption fund or account created for the payment and security of any Inferior Lien Obligations,
and any other obligations or evidences of indebtedness issued or incurred that are payable from
and secured solely by a subordinate and inferior lien on and pledge of the Net Revenues of the
System;

E. To produce Net Revenues, together with any other lawfully available funds,
including the Bond Payment portion of the Annual Payments, to pay the principal of and interest
on the currently outstanding Priority Bonds as the same become due and payable and to deposit
the amounts required to be deposited in any special fund or account, including the Priority Bonds’
debt service and debt service reserve funds and the Renewal and Replacement Fund heretofore
created and established for the payment and security of the Priority Bonds; and

F. To produce Net Revenues, together with any other lawfully available funds,
including the Bond Payment portion of the Annual Payments, to pay the principal of and interest
on the New Series Bonds as the same become due and payable and to deposit the amounts required
to be deposited in any special fund or account, including the Bond Fund created herein and any
debt service reserve fund hereafter created as additional security for any Additional New Series
Bonds, created and established for the payment and security of the New Series Bonds.

SECTION 12: System Fund. The Corporation hereby ratifies, confirms and herein
assumes the application for so long as any New Series Bonds are Outstanding its prior covenants
and agreements made in the Priority Bonds Resolution that the Gross Revenues of the System shall
be deposited, as collected and received, into a separate Fund or account previously created,
established, and maintained with the Depository known as the “Schertz/Seguin Local Government
Corporation Revenue Fund” (the System Fund) and that the Gross Revenues of the System shall
be kept separate and apart from all other funds of the Corporation. The Corporation covenants
that the Overhead Expenses and Operation and Maintenance Expenses (each as defined in the



Contract) shall be deposited upon receipt by the Corporation into the System Fund. All Gross
Revenues deposited into the System Fund shall be pledged and appropriated to the extent required
for the following uses and in the order of priority shown:

. FIRST: to the payment of all necessary and reasonable Maintenance and Operating
Expenses as defined herein or required by statute, to be a first charge on and claim
against the Gross Revenues of the System.

. SECOND: to the payment of the amounts required to be deposited into the bond,
reserve, contingency, or redemption funds created and established for the payment
of any Prior Lien Obligations hereafter issued by the Corporation as the same
become due and payable.

. THIRD: to the payment of the amounts required to be deposited into the bond,
reserve, contingency, or redemption funds created and established for the payment
of any Junior Lien Obligations hereafter issued by the Corporation as the same
become due and payable.

o FOURTH: to the payment of the amounts required to be deposited into the bond,
reserve, contingency, or redemption funds created and established for the payment
of any Inferior Lien Obligations hereafter issued by the Corporation as the same
become due and payable.

) FIFTH: to the payment of the amounts that must be deposited in any special funds
or accounts, including the debt service and debt service reserve funds and the
Renewal and Replacement Fund created and established for the payment and
security of the currently outstanding Priority Bonds.

o SIXTH: to the payment of the amounts that must be deposited in any special funds
or accounts, including the Bond Fund created herein and any debt service reserve
fund hereafter created as additional security for any Additional New Series Bonds,
created and established for the payment and security of the New Series Bonds.

Any Net Revenues remaining in the System Fund after satisfying the foregoing payments,
or making adequate and sufficient provision for the payment thereof, may be appropriated and
used for any other Corporation purpose now or hereafter permitted by law.

SECTION 13: Bond Fund; Surplus Bond Proceeds. For purposes of providing funds to
pay the principal of and interest on the New Series Bonds as the same become due and payable,
the Corporation agrees to maintain, at the Depository, a separate and special Fund or account
previously created and known as the “Schertz/Seguin Local Government Corporation Contract
Revenue Improvement Bonds, New Series 2025 Interest and Sinking Fund” (the Bond Fund). The
Corporation covenants that the Bond Payment portion of the Annual Payments shall be deposited
upon receipt by the Corporation into the Bond Fund. The Authorized Officials covenant that there
shall be deposited into the Bond Fund prior to each principal and interest payment date from the
available Bond Payment portion of the Annual Payments an amount equal to one hundred per cent
(100%) of the amount required to fully pay the interest on and the principal of the New Series




Bonds then falling due and payable, such deposits to pay maturing principal and accrued interest
on the New Series Bonds to be made in substantially equal monthly installments on or before the
tenth day of each month, beginning on or before the tenth day of the month next following the
delivery of the Bonds to the Purchasers. If the Bond Payment portion of the Annual Payments in
any month are insufficient to make the required payments into the Bond Fund, then the amount of
any deficiency in such payment shall be added to the amount otherwise required to be paid into
the Bond Fund in the next month. For the avoidance of doubt, and for purposes of clarity, the
Bond Payment portion of the Annual Payments received by the Corporation from the Cities under
the Contract shall be utilized by the Corporation, as received, in the following manner for so long
as any Priority Bonds remain Outstanding:

. FIRST: to the payment of the amounts that must be deposited in any special funds
or accounts, including the debt service and debt service reserve funds created and
established for the payment and security of the currently outstanding Priority Bonds
and the Renewal and Replacement Fund, in the times and in the amounts (if at all)
specified in the Priority Bonds Resolution.

. SECOND: to the payment of the amounts that must be deposited in any special
funds or accounts, including the Bond Fund, created and established for the
payment and security of the New Series Bonds (and including any debt service
reserve fund hereafter created as additional security for any Additional New Series
Bonds).

The required monthly deposits to the Bond Fund for the payment of principal of and interest
on the New Series Bonds shall continue to be made as hereinabove provided until such time as
(i) the total amount on deposit in the Bond Fund is equal to the amount required to fully pay and
discharge all outstanding New Series Bonds (principal and interest) or (ii) the New Series Bonds
are no longer Outstanding.

Accrued interest received from the Purchasers, as well as any Net Revenues deposited to
the Bond Fund at the Corporation’s discretion, shall be taken into consideration and reduce the
amount of the monthly deposits hereinabove required to be deposited into the Bond Fund from the
Bond Payment portion of the Annual Payments. Additionally, any proceeds of the Bonds, and
investment income thereon, not expended for authorized purposes shall be deposited into the Bond
Fund and shall be taken into consideration and reduce the amount of monthly deposits required to
be deposited into the Bond Fund from the Bond Payment portion of the Annual Payments.

SECTION 14: Reserve Fund. The Corporation hereby reserves the right to establish, at the
time of issuance of any series of Additional New Series Bonds, a debt service reserve fund, as
either a segregated fund created for the benefit of a particular series of Additional New Series
Bonds or a combined fund applicable to all New Series Bonds at such time Outstanding, and to
provide for the funding of any such debt service reserve fund in the manner (which may be in any
manner then or thereafter permitted by applicable law) and amount as prescribed in the Corporation
resolution authorizing the issuance of the series of Additional New Series Bonds in conjunction
with which such reserve fund is created. No debt service reserve was created in the issuance of
the currently outstanding Priority Bonds, the currently outstanding New Series Bonds, and no debt
service reserve is created in connection with the issuance of the Bonds.



SECTION 15: Renewal and Replacement Fund. There has been previously created and
established under the Priority Bonds Resolutions that there shall be maintained at the Depository,
and accounted for separate and apart from all other funds of the Corporation a separate fund
entitled the “Schertz/Seguin Local Government Corporation Contract Revenue Bonds Renewal
and Replacement Fund” (the Renewal and Replacement Fund). The amount deposited initially
into the Renewal and Replacement Fund from proceeds of the previously issued Priority Bonds
was $500,000.00 (the Emergency Amount) which amount may not be decreased while any Priority
Bonds are Outstanding. The Renewal and Replacement Fund shall be used for the purpose of (1)
paying the costs of improvements, enlargements, extensions, additions, replacements, or other
capital expenditures related to the System, or (2) paying the costs of unexpected or extraordinary
repairs or replacements of the System for which System funds are not available, or (3) paying
unexpected or extraordinary expenses of operation and maintenance of the System for which
System funds are not otherwise available, or (4) paying the debt service requirements on the
currently outstanding Priority Bonds for which other System revenues are not available, or (5) for
any other lawful purpose in support of the System.

Though it has not exercised such right with respect to the issuance of the Bonds, the
Corporation hereby reserves the right to provide, in any prospective Corporation resolution
authorizing the issuance of any series of Additional New Series Bonds, for an increase in the
amount to be maintained from time to time in the Renewal and Replacement Fund and to provide
that the amounts on deposit from time in the Renewal and Replacement Fund shall be available to
pay debt service on the New Series Bonds subject to the prior use of any such proceeds to pay debt
service on any Priority Bonds at such time Outstanding. Such Corporation resolution shall provide
for the manner of funding any resultant increase in the amount to be accumulated and maintained
in the Repair and Replacement Fund in a manner permitted under the Priority Bonds Resolutions
and other applicable law and that is not in conflict with terms and provisions of this Resolution.

SECTION 16: Deficiencies - Excess Net Revenues. If on any occasion there shall not be
a sufficient amount of the Bond Payment portion of the Annual Payments to make the required
deposits into the Bond Fund, then such deficiency shall be cured as soon as possible from the next
available unallocated Bond Payment portion of the Annual Payments, or from any other sources
available for such purpose, and such payments shall be in addition to the amounts required to be
paid into these Funds or accounts during such month or months. Subject to making the required
deposits to any funds or accounts securing any Additional Obligations or Priority Bonds, when
and as required by any Corporation resolution authorizing a series of Additional Obligations or
any Priority Bonds Resolution, respectively, the excess Net Revenues of the System may be used
by the Corporation for any lawful purpose including, but not limited to, the payment of debt service
on or redemption of any Bonds.

SECTION 17: Payment of Bonds. While any of the New Series Bonds are Outstanding,
any Authorized Official shall cause to be transferred to the Paying Agent/Registrar therefor, from
funds on deposit in the Bond Fund amounts sufficient to fully pay and discharge promptly each
installment of interest on and principal of the New Series Bonds as such installment accrues or
matures; such transfer of funds must be made in such manner as will cause immediately available
funds to be deposited with the Paying Agent/Registrar for the New Series Bonds at the close of
the business day next preceding the date a debt service payment is due on the New Series Bonds.




SECTION 18: Investments. Funds held in any Fund or account created, established, or
maintained pursuant to this Resolution shall, at the option of the Corporation, be invested as
permitted by the provisions of the Public Funds Investment Act (codified at Chapter 2256, as
amended, Texas Government Code), or any other law, and secured (to the extent not insured by
the Federal Deposit Insurance Corporation) by obligations of the type hereinafter described,
including investments held in book-entry form, in securities including, but not limited to, direct
obligations of the United States of America, obligations guaranteed or insured by the United States
of America, which, in the opinion of the Attorney General of the United States, are backed by its
full faith and credit or represent its general obligations, or invested in indirect obligations of the
United States of America, including, but not limited to, evidences of indebtedness issued, insured,
or guaranteed by such governmental agencies as the Federal Land Banks, Federal Intermediate
Credit Banks, Banks for Cooperatives, Federal Home Loan Banks, Government National
Mortgage Association, Farmers Home Administration, Federal Home Loan Mortgage Association,
or Federal Housing Association; provided that all such deposits and investments shall be made in
such a manner that the money required to be expended from any Fund or account will be available
at the proper time or times. Such investments (except State and Local Government Series
investments held in book entry form, which shall at all times be valued at cost) shall be valued in
terms of current market value within 45 days of the close of each Fiscal Year. All interest and
income derived from deposits and investments in the Bond Fund immediately shall be credited to,
and any losses debited to, the Bond Fund. All such investments shall be sold promptly when
necessary to prevent any default in connection with the New Series Bonds.

SECTION 19: Issuance of Additional Bonds.

A. The Corporation hereby covenants to not issue any Additional Priority Bonds.

B. In addition to the right to issue bonds of inferior lien as authorized by the laws of
this State, the Corporation reserves the right hereafter to issue Additional New Series Bonds. The
Additional New Series Bonds, when issued, shall be payable from and secured by a lien on and
pledge of the Bond Payment portion of the Annual Payments in the same manner and to the same
extent as are the New Series Bonds at such time Outstanding and such Additional New Series
Bonds and New Series Bonds at such time Outstanding shall in all respects be of equal dignity.
The Additional New Series Bonds may be issued in one or more installments provided, however,
that no Additional New Series Bonds, shall be issued unless and until the following conditions
have been met:

1) The Corporation is not then in default as to any covenant, condition or
obligation prescribed in any Priority Bonds Resolution authorizing the issuance of Priority
Bonds at such time outstanding and any resolution authorizing the issuance of the New
Series Bonds at such time Outstanding or the Contract (including any amendment or
supplement thereto).

2 A consulting engineer certifies to the Corporation the need for an estimated
amount of additional financing required for completion, expansion, enlargement or
improvement of the Project, if new money bonds are being issued.



3) The Cities shall have approved the resolution(s) authorizing the issuance of
the Additional New Series Bonds as to form and content and acknowledged that the
payment of principal of and interest on such Additional New Series Bonds is payable, in
whole or in part, from the Bond Payment portion of the Annual Payments to be made by
the Cities to the Corporation under and pursuant to the Contract.

(4)  The Additional New Series Bonds are made to mature on February 1 or
August 1 or both in each of the years in which they are scheduled to mature.

(5) The resolution authorizing the issuance of the Additional New Series Bonds
provides for deposits to be made to the Bond Fund in amounts sufficient to pay the principal
of and interest on such Additional New Series Bonds as the same become due.

Outstanding New Series Bonds may be refunded (pursuant to any law then available) upon
such terms and conditions as the governing body of the Corporation may deem to the best interest
of the Corporation.

SECTION 20: Issuance of Prior Lien Obligations. The Corporation also reserves the right
to issue Prior Lien Obligations that are payable from and secured by a first and prior lien and
pledge of the Net Revenues of the System. The Corporation covenants and agrees, however, it
will not issue any Prior Lien Obligations unless:

A. Except for a refunding to cure a default, the Corporation is not then in default as to
any covenant, condition or obligation prescribed by the resolutions authorizing the issuance of
New Series Bonds.

B. Each of the funds created solely for the payment of principal of and interest on the
then-outstanding Priority Bonds and any New Series Bonds contains the amounts of money then-
required to be on deposit therein.

In addition, the Prior Lien Obligations may be refunded pursuant to any law then available
upon such terms and conditions as the Board may deem to be in the best interest of the Corporation
and its inhabitants.

SECTION 21: Obligations of Inferior Lien and Pledge. The Corporation hereby reserves
the right to issue, at any time, obligations including, but not limited to, Junior Lien Obligations
and Inferior Lien Obligations payable from and secured, in whole or in part, by a lien on and pledge
of the Net Revenues of the System, subordinate and inferior in rank and dignity to the lien on and
pledge of such Net Revenues securing the payment of any Prior Lien Obligations hereafter issued
by the Corporation as may be authorized by the laws of the State of Texas.

SECTION 22: Special Project Bonds. The Corporation further reserves the right to issue
bonds in one or more installments for the purchase, construction, improvement, extension,
replacement, enlargement or repair of utility facilities necessary under a contract or contracts with
persons, corporations, municipal corporations, political subdivisions, or other entities, such bonds
to be payable from and secured by the proceeds of such contract or contracts. The Corporation
further reserves the right to refund such bonds and secure the payment of the debt service




requirements on the refunding bonds in the same manner or as otherwise permitted by the laws of
the State.

SECTION 23: Maintenance of System - Insurance. The Corporation covenants, agrees,
and affirms its covenants that while the New Series Bonds remain outstanding it will maintain and
operate the System with all possible efficiency and maintain casualty and other insurance on the
properties of the System and its operations of a kind and in such amounts customarily carried by
municipal corporations in the State of Texas engaged in a similar type of business (which may
include an adequate program of self-insurance); and that it will faithfully and punctually perform
all duties with reference to the System required by the laws of the State of Texas. All money
received from losses under such insurance policies, other than public liability policies, shall be
retained for the benefit of the holders of the New Series Bonds until and unless the proceeds are
paid out in making good the loss or damage in respect of which such proceeds are received, either
by replacing the property destroyed or repairing the property damaged, and adequate provision for
making good such loss or damage must be made within ninety (90) days after the date of loss. The
payment of premiums for all insurance policies required under the provisions hereof shall be
considered Maintenance and Operating Expenses. Nothing in this Resolution shall be construed
as requiring the Corporation to expend any funds which are derived from sources other than the
operation of the System but nothing herein shall be construed as preventing the Corporation from
doing so.

SECTION 24: Records and Accounts - Annual Audit. The Corporation covenants, agrees,
and affirms its covenants that so long as any of the New Series Bonds remain outstanding, it will
keep and maintain separate and complete records and accounts pertaining to the operations of the
System in which complete and correct entries shall be made of all transactions relating thereto as
provided by applicable law. The Holders of the Bonds or any duly authorized agent or agents of
such Holders shall have the right to inspect the System and all properties comprising the same.
The Corporation further agrees that following (and in no event later than 120 days after) the close
of each Fiscal Year, it will cause an audit of such books and accounts to be made by an independent
firm of certified public accountants. A copy of each annual audit shall be made publically available
in the manner described in Section 53 hereof. Expenses incurred in making the annual audit of the
operations of the System are to be regarded as Maintenance and Operating Expenses.

SECTION 25: Sale or Encumbrance of System. While any New Series Bonds remain
Outstanding, the Corporation will not sell, dispose of or, except as permitted in Sections 18, 19,
20, 21, and 59, further encumber the System or any substantial part thereof; provided, however,
that this provision shall not prevent the Corporation from disposing of any of the System which is
being replaced or is deemed by the Corporation to be obsolete, worn out, surplus or no longer
needed for the proper operation of the System. Any agreement pursuant to which the Corporation
contracts with a person, corporation, municipal corporation or political subdivision to operate the
System or to lease and/or operate all or part of the System shall not be considered as an
encumbrance of the System.

SECTION 26: Competition. To the extent it legally may, the Corporation will not grant
any franchise or permit for the acquisition, construction or operation of any competing facilities
which might be used as a substitute for the System and will prohibit the operation of any such
competing facilities.



SECTION 27: Special Covenants. The Corporation further covenants and agrees that:

A. Encumbrance and Sale.

1) The Annual Payments and the Net Revenues have not in any manner been
pledged to the payment of any debt or obligation of the Corporation except with respect to
the currently outstanding Priority Bonds; and while any of the New Series Bonds are
Outstanding, the Corporation will not, except as provided in this Resolution, additionally
encumber any portion of the Annual Payments or the Net Revenues.

@) While the New Series Bonds are Outstanding, and except as specifically
permitted in Section 18, 19, 20, 21, and 59 of this Resolution, the Corporation shall not
mortgage, pledge, encumber, sell, lease, or otherwise dispose of or impair its title to the
System or any significant or substantial part thereof.

B. Title. Subject to the provisions of Section 59 of the Resolution, the Corporation or
the Cities lawfully owns or will own and is or will be lawfully possessed of the lands or easements
upon which its System is and will be located, and has or will purchase good and indefeasible estate
in such lands in fee simple, or has or will lawfully obtain any necessary easements to operate the
System, and it warrants that it has or will obtain and will defend, the title to all the aforesaid lands
and easements for the benefit of the owners of the New Series Bonds against the claims and
demands of all persons whomsoever, that it is lawfully qualified to pledge the Bond Payment
portion of the Annual Payments to the payment of the New Series Bonds, in the manner prescribed
herein, and that it has lawfully exercised such rights.

(i)  Liens. The Corporation will from time to time and before the same become
delinquent pay and discharge all taxes, assessments, and governmental charges, if any,
which shall be lawfully imposed upon it, or its System, and it will pay all lawful claims for
rents, royalties, labor, materials, and supplies which if unpaid might by law become a lien
or charge upon its System, provided, however, that no such tax, assessment, or charge, and
that no such claims which might be or other lien or charge, shall be required to be paid
while the validity of the same shall be contested in good faith by the Corporation.

(i) Performance. The Corporation will faithfully perform at all times any and
all covenants, undertakings, stipulations, and provisions contained in the Contract and in
the resolutions authorizing the issuance of New Series Bonds, and in each and every New
Series Bond and pay from the Bond Payment portion of the Annual Payments the principal
of and interest on every New Series Bond (subject to the payment obligations relating to
the currently outstanding Priority Bonds, as specified in the Priority Bonds Resolutions)
on the dates and in the places and manner prescribed in such resolutions and New Series
Bonds; and that it will, at the times and in the manner prescribed (and subject to the
payment requirements applicable to the currently outstanding Priority Bonds, as specified
in the Priority Bonds Resolutions), deposit or cause to be deposited from the Bond Payment
portion of the Annual Payments the amounts required to be deposited into the Bond Fund,;
and the Holder of the Bonds may require the Corporation, its officials, agents, and
employees to carry out, respect, or enforce the covenants and obligations of this Resolution
or any resolution authorizing the issuance of Additional New Series Bonds including, but



without limitation, the use and filing of mandamus proceedings, in any court or competent
jurisdiction, against the Corporation, its officials, agents, and employees.

(iii)  Legal Authority. The Corporation is duly authorized under the laws of the
State of Texas to issue the Bonds; that all action on its part for the authorization and
issuance of the Bonds has been duly and effectively taken, and the Bonds in the hands of
the Holders thereof are and will be valid and enforceable special obligations of the
Corporation in accordance with their terms.

(iv) Budget. The Corporation will prepare, adopt, and place into effect an annual
budget (the Annual Budget) for operation and maintenance of the System for each Fiscal
Year, including in each Annual Budget such items as are customarily and reasonably
contained in a utility system budget under generally accepted accounting procedures.

(v)  Permits. The Corporation will comply with all of the terms and conditions
of any and all franchises, permits, and authorizations applicable to or necessary with
respect to the System and which have been obtained from any governmental agency; and
the Corporation has or will obtain and keep in full force and effect all franchises, permits,
authorizations, and other requirements applicable to or necessary with respect to the
acquisition, construction, equipment, operation, and maintenance of the System.

SECTION 28: Limited Obligations of the Corporation. The Bonds are limited, special
obligations of the Corporation payable from and equally and ratably secured, together with the
currently outstanding New Series Bonds and any Additional New Series Bonds hereafter issued
by the Corporation, solely by a lien on and pledge of the Bond Payment portion of the Annual
Payments at the level of priority specified in Section 10 hereof, and the Holders thereof shall never
have the right to demand payment of the principal or interest on the Bonds from any funds raised
or to be raised through taxation by the Corporation.

SECTION 29: Security of Funds. All money on deposit in the Funds or accounts for which
this Resolution makes provision (except any portion thereof as may be at any time properly
invested as provided herein) shall be secured in the manner and to the fullest extent required by
the laws of the State of Texas for the security of public funds, and money on deposit in such Funds
or accounts shall be used only for the purposes permitted by this Resolution.

SECTION 30: Remedies in Event of Default. In addition to all the rights and remedies
provided by the laws of the State of Texas, the Corporation covenants and agrees particularly that
in the event the Corporation (a) defaults in the payments to be made to the Bond Fund or
(b) defaults in the observance or performance of any other of the covenants, conditions, or
obligations set forth in this Resolution, the Holders of any of the Bonds shall be entitled to seek a
writ of mandamus issued by a court of proper jurisdiction compelling and requiring the governing
body of the Corporation and other officers of the Corporation to observe and perform any covenant,
condition, or obligation prescribed in this Resolution or in the Contract. In addition, the Holders
shall be entitled to exercise any rights of enforcement against the Cities, as provided in the
Contract.




No delay or omission to exercise any right or power accruing upon any default shall impair
any such right or power or shall be construed to be a waiver of any such default or acquiescence
therein, and every such right and power may be exercised from time to time and as often as may
be deemed expedient. The specific remedy herein provided shall be cumulative of all other
existing remedies and the specification of such remedy shall not be deemed to be exclusive.

SECTION 31: Notices to Holders Waiver. Wherever this Resolution provides for notice
to Holders of any event, such notice shall be sufficiently given (unless otherwise herein expressly
provided) if in writing and sent by United States Mail, first-class postage prepaid, to the address
of each Holder appearing in the Security Register at the close of business on the business day next
preceding the mailing of such notice.

In any case where notice to Holders is given by mail, neither the failure to mail such notice
to any particular Holders, nor any defect in any notice so mailed, shall affect the sufficiency of
such notice with respect to all other Holders. Where this Resolution provides for notice in any
manner, such notice may be waived in writing by the Holder entitled to receive such notice, either
before or after the event with respect to which such notice is given, and such waiver shall be the
equivalent of such notice. Waivers of notice by Holders shall be filed with the Paying
Agent/Registrar, but such filing shall not be a condition precedent to the validity of any action
taken in reliance upon such waiver.
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NORTON ROSE FULBRIGHT

Norton Rose Fulbright US LLP

98 San Jacinto Boulevard, Suite 1100
Austin, Texas 78701-4255

United States

March 26, 2025

Tel +1 512 474 5201
Fax +1 512 536 4598
nortonrosefulbright.com

DRAFT

IN REGARD to the authorization and issuance of the “Schertz/Seguin Local Government
Corporation Contract Revenue Improvement Bonds, New Series 2025” (the Bonds), dated March
15, 2025, in the principal amountof $_, ., | we have reviewed the legality and validity of the
issuance thereof by the Schertz/Seguin Local Government Corporation (the Corporation), which
Bonds are issuable in fully registered form only, in denominations of $5,000 or any integral
multiple thereof (within a Stated Maturity). The Bonds have Stated Maturities of February 1 in
each of the years of 2026 through 2036, unless redeemed prior to Stated Maturity in accordance
with the terms stated on the face of the Bonds. Interest on the Bonds accrues from the dates, at
the rates, in the manner, and is payable on the dates, all as provided in the resolution (the
Resolution) authorizing the issuance of the Bonds. Capitalized terms used herein without
definition shall have the meanings ascribed thereto in the Resolution.

WE HAVE SERVED AS BOND COUNSEL for the Corporation solely to pass upon the legality
and validity of the issuance of the Bonds under the laws of the State of Texas and with respect to
the exclusion of the interest on the Bonds from the gross income of the owners thereof for federal
income tax purposes and for no other purpose. We have not been requested to investigate or
verify, and have not independently investigated or verified, any records, data, or other material
relating to the financial condition or capabilities of the Corporation or the Cities (as defined herein)
or their respective utility systems. We have not assumed any responsibility with respect to the
financial condition or capabilities of the Corporation or the Cities or the disclosure thereof in
connection with the sale of the Bonds. We express no opinion and make no comment with respect
to the sufficiency of the security for or the marketability of the Bonds. Our role in connection with
the Corporation’s Official Statement prepared for use in connection with the sale of the Bonds has
been limited as described therein.

WE HAVE EXAMINED the applicable and pertinent laws of the State of Texas and the United
States of America. In rendering the opinions herein we rely upon (1) original or certified copies
of the proceedings of the Corporation in connection with the issuance of the Bonds, including the
Resolution, the Regional Water Supply Contract dated as of November 15, 1999 (the Contract)
between the Corporation, the City of Seguin, Texas (Seguin), and the City of Schertz, Texas
(Schertz, and together with Seguin, the Cities); (2) the legal opinions of the Schertz City Attorney,
the Seguin City Attorney, and the General Counsel to the Corporation; (3) customary certifications
and opinions of officials of the Corporation and the Cities and certificates executed by officers of
the Corporation and the Cities relating to the expected use and investment of proceeds of the
Bonds and certain other funds of the Corporation, and to certain other facts solely within the
knowledge and control of the Corporation and the Cities; and (4) such other documentation,
including an examination of the Bond executed and delivered initially by the Corporation, and
such matters of law as we deem relevant to the matters discussed below. In such examination,
we have assumed the authenticity of all documents submitted to us as originals, the conformity
to original copies of all documents submitted to us as certified copies, and the accuracy of the
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Norton Rose Fulbright US LLP, Norton Rose Fulbright LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright Canada LLP and Norton Rose
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Verein helps coordinate the activities of the members but does not itself provide legal services to clients. Details of each entity, with certain regulatory
information, are available at nortonrosefulbright.com.
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GOVERNMENT CORPORATION CONTRACT REVENUE IMPROVEMENT BONDS, NEW
SERIES 2025”

statements and information contained in such certificates. We express no opinion concerning
any effect on the following opinions which may result from changes in law effected after the date
hereof.

BASED ON OUR EXAMINATION, IT IS FURTHER OUR OPINION that the Bonds have been
duly authorized by the Corporation in compliance with the Constitution and laws of the State of
Texas now in force, and the Bonds issued in compliance with the provisions of the Resolution are
valid, legally binding and enforceable special obligations of the Corporation payable, together with
any the currently outstanding New Series Bonds, solely from and equally and ratably secured by
a lien on and pledge of the Bond Payment portion of the Annual Payments to be received by the
Corporation from the Cities pursuant to the Contract that is junior and inferior to the lien thereon
and pledge thereof securing the repayment of the currently outstanding Priority Bonds, together
with certain other funds on deposit in the accounts established in the Resolution, except to the
extent that the enforceability thereof may be affected by bankruptcy, insolvency, reorganization,
moratorium, or other similar laws affecting creditors’ rights or the exercise of judicial discretion in
accordance with general principles of equity. The Bonds do not constitute a legal or equitable
pledge, charge, lien, or encumbrance upon any property of the Corporation, except with respect
to the Bond Payment portion of the Annual Payments. The holder of the Bonds shall never have
the right to demand payment of the Bonds out of any funds raised or to be raised by taxation. In
the Resolution, the Corporation retains the right to issue Additional New Series Bonds and
Additional Obligations, without limitation as to principal amount but subject to any terms,
conditions, or restrictions as may be applicable thereto under law or otherwise.

BASED ON OUR EXAMINATION, IT IS FURTHER OUR OPINION that, assuming continuing
compliance after the date hereof by the Issuer with the provisions of the Resolution and in reliance
upon the representations and certifications of the Issuer made in a certificate of even date
herewith pertaining to the use, expenditure, and investment of the proceeds of the Bonds, under
existing statutes, regulations, published rulings, and court decisions (1) interest on the Bonds will
be excludable from the gross income, as defined in section 61 of the Internal Revenue Code of
1986, as amended to the date hereof (the Code), of the owners thereof for federal income tax
purposes, pursuant to section 103 of the Code, and (2) interest on the Bonds will not be included
in computing the alternative minimum taxable income of the owners thereof who are individuals.

WE EXPRESS NO OTHER OPINION with respect to any other federal, state, or local tax
consequences under present law or any proposed legislation resulting from the receipt or accrual
of interest on, or the acquisition or disposition of, the Bonds. Ownership of tax-exempt obligations
such as the Bonds may result in collateral federal tax consequences to, among others, financial
institutions, life insurance companies, property and casualty insurance companies, certain foreign
corporations doing business in the United States, S corporations with subchapter C earnings and
profits, corporations subject to the alternative minimum tax on adjusted financial statement
income, owners of an interest in a financial asset securitization investment trust, individual
recipients of Social Security or Railroad Retirement Benefits, individuals otherwise qualifying for
the earned income credit, and taxpayers who may be deemed to have incurred or continued
indebtedness to purchase or carry, or who have paid or incurred certain expenses allocable to,
tax-exempt obligations.
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OUR OPINIONS ARE BASED on existing law, which is subject to change. Such opinions are
further based on our knowledge of facts as of the date hereof. We assume no duty to update or
supplement our opinions to reflect any facts or circumstances that may thereafter come to our
attention or to reflect any changes in any law that may thereafter occur or become effective.
Moreover, our opinions are not a guarantee of result; rather, such opinions represent our legal
judgment based upon our review of existing law that we deem relevant to such opinions and in
reliance upon the representations and covenants referenced above.

Norton Rose Fulbright US LLP
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