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In the opinion of Bond Counsel, under existing law, interest on the Bonds is (i) excludable from gross income for federal income tax purposes under section 103 of the
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Interest accrues from Date of Delivery

The $20,180,000 Viridian Municipal Management District Unlimited Tax Utility Inprovement Refunding Bonds, Series 2024 (the “Utility Bonds”) and the $18,185,000
Viridian Municipal Management District Unlimited Tax Road Improvement Refunding Bonds, Series 2024 (the “Road Bonds,” and together with the Utility Bonds, the
“Bonds”) are obligations of Viridian Municipal Management District (the “District”) and are not obligations of the State of Texas (the “State”); the City of Arlington,
Texas (the “City”); Tarrant County, Texas (the “County”); Tarrant County Hospital District (“TCHD”); Tarrant County College District (“TCCD”); or any political
subdivision or entity other than the District. Neither the full faith and credit, nor the taxing power of the State; the City; the County; nor any entity other than the
District is pledged to the payment of the principal of or interest on the Bonds.

Interest on the Bonds will accrue from the date of initial delivery (expected to be on or about October 30, 2024) (the “Date of Delivery”) to the Underwriters (herein
defined), and will be payable June 1 and December 1 of each year (each an “Interest Payment Date”), commencing June 1, 2025, until maturity or prior redemption. The
Bonds will be issued in principal denominations of $5,000 or any integral multiple thereof. Principal of the Bonds will be payable to the registered owner(s) of the Bonds
(the “Registered Owner(s)”) by the paying agent/registrar, initially Regions Bank, an Alabama state banking corporation, Houston, Texas (the “Paying Agent/Registrar”),
at maturity or redemption upon presentation and surrender of the Bonds for payment. Interest on the Bonds is payable on each Interest Payment Date to each Registered
Owner, as shown on the records of the Paying Agent/Registrar on the close of business on the 15th day of the calendar month next preceding each Interest Payment Date
(the “Record Date”). Interest accruing on the Bonds will be calculated on the basis of a 360-day year of twelve 30-day months.

The Bonds will be initially registered in the name of Cede & Co., as nominee for The Depository Trust Company, New York, New York (“DTC”), which will act as
securities depository for the Bonds. Beneficial owners of the Bonds will not receive physical certificates representing the Bonds, but will receive a credit balance on
the books of the nominees of such beneficial owners. So long as Cede & Co. is the Registered Owner of the Bonds, the principal and interest on the Bonds will be paid
by the Paying Agent/Registrar directly to DTC, which will, in turn, remit such principal and interest to its participants for subsequent disbursement to the beneficial
owners of the Bonds as described herein. See “THE BONDS—Book-Entry-Only System.”

insurance policy to be issued concurrently with the delivery of the Bonds by Build America Mutual Assurance Company
(“BAM”).

The scheduled payment of principal of and interest on the Bonds when due will be guaranteed under a municipal bond -" B ! I I

SEE INSIDE COVER PAGES FOR PRINCIPAL AMOUNTS, MATURITIES,
INTEREST RATES AND INITIAL OFFERING YIELDS

The Bonds are being issued by the District pursuant to Chapter 3861, Texas Special District Local Laws Code, as amended (the “Act”); Chapter 1207, Texas
Government Code; in the case of the Utility Bonds, a bond order authorizing the issuance of the Utility Bonds (the “Utility Bond Order”) and, in the case of the Road
Bonds, a bond order authorizing the issuance of the Road Bonds (the “Road Bond Order,” and together with the Utility Bond Order, the “Bond Orders”), of which
delegated authority to an “Authorized Officer” of the District to execute a pricing certificate for the Utility Bonds and the Road Bonds (the “Utility Pricing Certificate”
and the “Road Pricing Certificate,” and together the “Pricing Certificates”) that will complete the sale of the Bonds. The Pricing Certificates, together with the Bond
Orders, are referred to herein as the “Bond Orders.” Capitalized terms not otherwise defined herein shall have the meanings assigned to them in the applicable Bond
Order. The Bonds, when issued and delivered, will be secured by a lien on and pledge of certain revenues (the “Pledged Revenues”). The Pledged Revenues consist
of (i) revenues derived from the levy of two separate continuing, direct annual ad valorem taxes without limit as to rate or amount, levied against all taxable property
located within the District in accordance with the Act, Article III, Section 52 (with respect to the Road Bonds) and Article XVI, Section 59 (with respect to the Utility
Bonds) of the Texas Constitution, and pledged to the payment of principal of and interest on the Bonds, and (ii) certain annual contract payments from the City
consisting of Tax Increment Payments (defined herein) derived from taxation of real property within the boundaries of Tax Increment Reinvestment Zone No. Six,
Arlington, Texas (the “TIRZ”), and pledged to the payment of principal of and accrued interest on the Bonds. See “THE BONDS—Sources of Payment.”

The Bonds, when issued, will constitute valid and binding obligations of the District. See “THE BONDS—Authority for Issuance” and “THE BONDS—Issuance of
Additional Debt.” THE BONDS ARE SUBJECT TO SPECIAL INVESTMENT CONSIDERATIONS DESCRIBED HEREIN. See “INVESTMENT CONSIDERATIONS.”

The Bonds are offered subject to prior sale, when, as and if issued by the District and accepted by the underwriters listed below (the “Underwriters”), subject to the
approval of the Attorney General of Texas and of Bracewell LLP, Dallas Texas, Bond Counsel. Certain legal matters will be passed upon for the Underwriters by McCall,
Parkhurst & Horton L.L.P., Houston, Texas, Underwriters’ Counsel. See “LEGAL MATTERS” herein. Delivery of the Bonds is expected on or about October 30, 2024.

SAMCO Capital
Raymond James Stifel



PRINCIPAL AMOUNTS, MATURITIES, INTEREST RATES AND INITIAL REOFFERING YIELDS

$20,180,000
UNLIMITED TAX UTILITY IMPROVEMENT REFUNDING BONDS, SERIES 2024

$19,165,000 Serial Bonds

Initial Initial

Maturity Principal Interest Reoffering  CUSIP Nos. Maturity Principal Interest Reoffering  CUSIP Nos.
December 1 (a) Amount Rate Yield (b) 92823P (c) December 1 (a) Amount Rate Yield (b) 92823P ()

2025 $ 785,000 6.250% 3.250% SF4 2033 (d) $ 1,360,000 4.000% 3.500% SP2

2026 1,170,000 6.250% 3.100% SG2 2034 (d) 1,765,000 4.000% 3.600% SQO

2027 1,240,000 6.250% 3.080% SHO 2035 (d) 1,835,000 4.000% 3.710% SR8

2028 1,320,000 6.250% 3.080% SJ6 2036 (d) 1,910,000 4.000% 3.820% SS6

2029 1,115,000 6.250% 3.120% SK3 2037 (d) 1,990,000 4.000% 3910% ST4

2030 1,180,000 6.250% 3.170% SL1 2038 (d) 460,000 4.000% 3.950% SsuU1

2031 (d) 1,255,000 4.000% 3.310% SM9 2039 (d) 475,000 4.000% 4.000% SV9

2032 (d) 1,305,000 4.000% 3.410% SN7

$1,015,000 Term Bonds

$1,015,000 Term Bonds due December 1, 2041 (a)(d)(e), Interest Rate 4.000% (Price: $99.384) (a), CUSIP No. 92823P SX5 (c)

(a) TIRZ Revenues, as currently established in the Amended Finance Plan and Development Agreement (defined herein), are expected to
be received through 2042. The final payment of TIRZ Revenues could occur earlier than 2042 if the Tax Increment Payments made by
the City reach the amount of $230,000,000 in the aggregate prior to such date ($33,614,036 of such amount has been contributed as
of August 1, 2024). See “TAX INCREMENT REINVESTMENT ZONE NO. SIX OF ARLINGTON, TEXAS,” “DEVELOPMENT FINANCING
PLAN.”

(b) Information with respect to the initial reoffering yields of the Bonds is the responsibility of the Underwriters. Initial reoffering yields
represent the initial offering price, which may be changed for subsequent purchasers. The initial yield indicated above represents the
lesser of the yield resulting when priced to maturity or the first optional redemption date.

(c) CUSIP® is a registered trademark of the American Bankers Association. CUSIP Global Services (“CGS”) is managed on behalf of the
American Bankers Association by FactSet Research Systems Inc. Copyright(c) 2022 CUSIP Global Services. All rights reserved. CUSIP®
data herein is provided by CUSIP Global Services. This data is not intended to create a database and does not serve in any way as a
substitute for the CGS database. Neither the District, the Underwriters nor the Financial Advisor (herein defined) shall be responsible
for the selection or correctness of the CUSIP numbers set forth herein.

(d) The Bonds maturing on December 1, 2031, and thereafter, shall be subject to redemption and payment at the option of the District, in
whole or in part from time to time, on December 1, 2030, or on any date thereafter, at the par value thereof plus accrued interest to
the date fixed for redemption. See “THE BONDS—Redemption of the Bonds—Optional Redemption.”

(e) Subject to mandatory redemption by lot or other customary method of random selection on December 1 in the years and in the
amounts set forth herein under the caption “THE BONDS—Redemption of the Bonds—Mandatory Redemption.”



$18,185,000
UNLIMITED TAX ROAD IMPROVEMENT REFUNDING BONDS, SERIES 2024

$17,230,000 Serial Bonds

Initial Initial

Maturity Principal Interest Reoffering CUSIP Nos. Maturity Principal Interest Reoffering CUSIP Nos.
December 1 (a) Amount Rate Yield (b) 92823P () December 1 (a) Amount Rate Yield (b) 92823P ()

2025 $ 820,000 6.250% 3250% SY3 2033 (d) $ 1,390,000 4.000% 3.500% TG1

2026 945,000 6.250% 3.100% SZ0 2034 (d) 1,450,000 4.000% 3.600% TH9

2027 1,010,000 6.250% 3.080% TA4 2035 (d) 1,500,000 4.000% 3.710% TJ5

2028 1,070,000 6.250% 3.080% TB2 2036 (d) 1,565,000 4.000% 3.820% TK2

2029 1,135,000 6.250% 3.120% TCO 2037 (d) 1,630,000 4.000% 3.910% TLO

2030 1,210,000 6.250% 3.170% TD8 2038 (d) 430,000 4.000% 3.950% TM8

2031 (d) 1,285,000 4.000% 3310% TE6 2039 (d) 450,000 4.000% 4.000% TN6

2032 (d) 1,340,000 4.000% 3.410% TF3

$955,000 Term Bonds

$955,000 Term Bonds due December 1, 2041 (a)(d)(e), Interest Rate 4.000% (Price: $99.384) (a), CUSIP No. 92823P TQ9 (c)

(a) TIRZ Revenues, as currently established in the Amended Finance Plan and Development Agreement (defined herein), are expected to
be received through 2042. The final payment of TIRZ Revenues could occur earlier than 2042 if the Tax Increment Payments made by
the City reach the amount of $230,000,000 in the aggregate prior to such date ($33,614,036 of such amount has been contributed as
of August 1, 2024). See “TAX INCREMENT REINVESTMENT ZONE NO. SIX OF ARLINGTON, TEXAS,” “DEVELOPMENT FINANCING
PLAN.”

(b) Information with respect to the initial reoffering yields of the Bonds is the responsibility of the Underwriters. Initial reoffering yields
represent the initial offering price, which may be changed for subsequent purchasers. The initial yield indicated above represents the
lesser of the yield resulting when priced to maturity or the first optional redemption date.

(c) CUSIP® isaregistered trademark of the American Bankers Association. CGS is managed on behalf of the American Bankers Association
by FactSet Research Systems Inc. Copyright(c) 2022 CUSIP Global Services. All rights reserved. CUSIP® data herein is provided by
CUSIP Global Services. This data is not intended to create a database and does not serve in any way as a substitute for the CGS database.
Neither the District, the Underwriters nor the Financial Advisor shall be responsible for the selection or correctness of the CUSIP
numbers set forth herein.

(d) The Bonds maturing on December 1, 2031, and thereafter, shall be subject to redemption and payment at the option of the District, in
whole or in part from time to time, on December 1, 2030, or on any date thereafter, at the par value thereof plus accrued interest to
the date fixed for redemption. See “THE BONDS—Redemption of the Bonds—Optional Redemption.”

(e) Subject to mandatory redemption by lot or other customary method of random selection on December 1 in the years and in the
amounts set forth herein under the caption “THE BONDS—Redemption of the Bonds—Mandatory Redemption.”



USE OF INFORMATION IN OFFICIAL STATEMENT

No dealer, broker, salesman or other person has been authorized to give any information, or to make any
representations, other than those contained in this Official Statement, and, if given or made, such other
information or representations must not be relied upon as having been authorized by the District or the
Underwriters.

All of the summaries of the statutes, resolutions, orders, contracts, audits, engineering and other related reports
set forth in this Official Statement are made subject to all of the provisions of such documents. These
summaries do not purport to be complete statements of such provisions and reference is made to such
documents, copies of which are available from the District’s General Counsel upon payment of duplication costs,
for further information.

This Official Statement is not to be used in connection with an offer to sell or the solicitation of an offer to buy
in any state in which such offer or solicitation is not authorized or in which the person making such offer or
solicitation is not qualified to do so or to any person to whom it is unlawful to make such offer or solicitation.

The Financial Advisor is not obligated to undertake, and has not undertaken to make, an independent
verification or to assume responsibility for the accuracy, completeness, or fairness of the information in this
Official Statement.

References to web site addresses presented herein are for informational purposes only and may be in the form
of a hyperlink solely for the reader’s convenience. Unless specified otherwise, such web sites and the
information or links contained therein are not incorporated into, and are not part of, this Official Statement.

The Underwriters have provided the following sentence for inclusion in this Official Statement. The
Underwriters have reviewed the information in this Official Statement in accordance with, and as a part of,
their responsibilities to investors under the federal securities laws as applied to the facts and circumstances of
this transaction, but the Underwriters do not guarantee the accuracy or completeness of such information.

Build America Mutual Assurance Company (“BAM”) makes no representation regarding the Bonds or the
advisability of investing in the Bonds. In addition, BAM has not independently verified, makes no
representation regarding, and does not accept any responsibility for the accuracy or completeness of this
Official Statement or any information or disclosure contained herein, or omitted herefrom, other than with
respect to the accuracy of the information regarding BAM, supplied by BAM and presented under the heading
“MUNICIPAL BOND INSURANCE” and “APPENDIX_E—Specimen Municipal Bond Insurance Policy.”

This Official Statement contains, in part, estimates, assumptions and matters of opinion which are not intended
as statements of fact, and no representation is made as to the correctness of such estimates, assumptions or
matters of opinion, or as to the likelihood that they will be realized. Any information and expressions of opinion
herein contained are subject to change without notice, and neither the delivery of this Official Statement nor
any sale made hereunder shall, under any circumstances, create any implication that there has been no change
in the affairs of the District or other matters described herein since the date hereof. The District has agreed to
keep this Official Statement current by amendment or sticker to reflect material changes in the affairs of the
District and to the extent such information actually comes to its attention, the other matters described in this
Official Statement, until delivery of the Bonds to the Underwriters and thereafter only as specified in
“PREPARATION OF OFFICIAL STATEMENT—Updating of Official Statement.”

This Official Statement contains “forward-looking” statements within the meaning of Section 21E of the
Securities Exchange Act of 1934, as amended. Such statements may involve known and unknown risks,
uncertainties and other factors which may cause the actual results, performance and achievements to be
different from future results, performance and achievements expressed or implied by such forward-looking
statements. Investors are cautioned that the actual results could differ materially from those set forth in the
forward-looking statements.

THE BONDS ARE EXEMPT FROM REGISTRATION WITH THE UNITED STATES SECURITIES AND EXCHANGE
COMMISSION AND CONSEQUENTLY HAVE NOT BEEN REGISTERED THEREWITH. THE REGISTRATION,
QUALIFICATION, OR EXEMPTION OF THE BONDS IN ACCORDANCE WITH APPLICABLE SECURITIES LAW



PROVISIONS OF THE JURISDICTIONS IN WHICH THESE SECURITIES HAVE BEEN REGISTERED, QUALIFIED, OR
EXEMPTED SHOULD NOT BE REGARDED AS A RECOMMENDATION THEREOF.

The agreements of the District and others related to the Bonds are contained solely in the contracts described
herein. Neither this Official Statement nor any other statement made in connection with the offer or sale of the
Bonds is to be construed as constituting an agreement with the Underwriters of the Bonds. INVESTORS
SHOULD READ THE ENTIRE OFFICIAL STATEMENT, INCLUDING ALL APPENDICES ATTACHED HERETO, TO
OBTAIN INFORMATION ESSENTIAL TO MAKING AN INFORMED INVESTMENT DECISION.

NEITHER THE DISTRICT NOR ITS FINANCIAL ADVISOR MAKE ANY REPRESENTATION OR WARRANTY WITH
RESPECT TO THE INFORMATION CONTAINED IN THIS OFFICIAL STATEMENT REGARDING THE DEPOSITORY
TRUST COMPANY OR ITS BOOK-ENTRY-ONLY SYSTEM DESCRIBED UNDER “THE BONDS- BOOK-ENTRY-

ONLY SYSTEM” HEREIN.
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SALE AND DISTRIBUTION OF THE BONDS
Underwriting

SAMCO Capital Markets, Inc., Raymond James and Associates, Inc., and Stifel, Nicolaus & Company, Incorporated
(collectively, the “Underwriters”) have agreed to purchase the Utility Bonds from the District for
$20,980,023.34 (being the par amount of the Utility Bonds, plus a net original issue premium on the Utility
Bonds of $951,802.25, and less an underwriters’ discount of $151,778.91).

The Underwriters will be obligated to purchase all of the Utility Bonds if any Utility Bonds are purchased. The
Utility Bonds to be offered to the public may be offered and sold to certain dealers (including the Underwriters
and other dealers depositing Utility Bonds into investment trusts) at prices lower than the public offering prices
of such Utility Bonds, and such public offering prices may be changed, from time to time, by the Underwriters.

The Underwriters have also agreed to purchase the Road Bonds from the District for $18,929,334.51(being the
par amount of the Road Bonds, plus a net original issue premium on the Road Bonds of $881,448.50, and less
an underwriters’ discount of $137,113.99).

The Underwriters will be obligated to purchase all of the Road Bonds if any Road Bonds are purchased. The
Road Bonds to be offered to the public may be offered and sold to certain dealers (including the Underwriters
and other dealers depositing Road Bonds into investment trusts) at prices lower than the public offering prices
of such Road Bonds, and such public offering prices may be changed, from time to time, by the Underwriters.

The Underwriters and their respective affiliates are full-service financial institutions engaged in various
activities that may include securities trading, commercial and investment banking, municipal advisory,
brokerage, and asset management. In the ordinary course of business, the Underwriters and their respective
affiliates may actively trade debt and, if applicable, equity securities (or related derivative securities) and
provide financial instruments (which may include bank loans, credit support or interest rate swaps). The
Underwriters and their respective affiliates may engage in transactions for their own accounts involving the
securities and instruments made the subject of this securities offering or other offering of the District. The
Underwriters and their respective affiliates may make a market in credit default swaps with respect to
municipal securities in the future. The Underwriters and their respective affiliates may also communicate
independent investment recommendations, market color or trading ideas and publish independent research
views in respect of this securities offering or other offerings of the District.

Prices and Marketability

The District has no control over the reoffering yields or prices of the Bonds or over trading of the Bonds in the
secondary market. Moreover, there is no assurance that a secondary market will be made in the Bonds. If there
is a secondary market, the difference between the bid and asked prices of the Bonds may be greater than the
difference between the bid and asked prices of bonds of comparable maturity and quality issued by more
traditional municipal entities, as bonds of such entities are more generally bought, sold or traded in the
secondary market.

The delivery of each series of Bonds is conditioned upon the receipt by the District of a certificate executed and
delivered by the Underwriters on or before the date of delivery of the Bonds stating the prices at which a
substantial amount of the Bonds of each maturity has been sold to the public. Otherwise, the District has no
understanding with the Underwriters regarding the reoffering yields or prices of the Bonds. Information
concerning reoffering yields or prices is the responsibility of the Underwriters.

The prices and other terms with respect to the offering and sale of the Bonds may be changed from time-to-
time by the Underwriters after the Bonds are released for sale, and the Bonds may be offered and sold at prices
other than the initial offering prices, including sales to dealers who may sell the Bonds into investment
accounts.

IN CONNECTION WITH THE OFFERING OF THE BONDS, THE UNDERWRITERS MAY OVER-ALLOT OR EFFECT
TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICES OF THE BONDS AT LEVELS ABOVE
THOSE WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET. SUCH STABILIZING, IF COMMENCED,
MAY BE DISCONTINUED AT ANY TIME.



Securities Laws

No registration statement relating to the Bonds has been filed with the United States Securities and Exchange
Commission under the Securities Act of 1933, as amended, in reliance upon exemptions provided thereunder.
The Bonds have not been registered or qualified under the Securities Act of Texas in reliance upon various
exemptions contained therein; nor have the Bonds been registered or qualified under the securities acts of any
other jurisdictions. The District assumes no responsibility for registration or qualification of the Bonds under
the securities laws of any jurisdiction in which the Bonds may be offered, sold, or otherwise transferred. This
disclaimer of responsibility for registration or qualification for sale or other disposition of the Bonds should
not be construed as an interpretation of any kind with regard to the availability of any exemption from
securities registration or qualification provisions in such other jurisdiction.

MUNICIPAL BOND INSURANCE
Bond Insurance Policy

Concurrently with the issuance of the Bonds, Build America Mutual Assurance Company (“BAM”) will issue its
Municipal Bond Insurance Policy for the Bonds (the “Policy”). The Policy guarantees the scheduled payment of
principal of and interest on the Bonds when due as set forth in the form of the Policy included as an exhibit to
this Official Statement.

The Policy is not covered by any insurance security or guaranty fund established under New York, California,
Connecticut or Florida insurance law.

Build America Mutual Assurance Company

BAM is a New York domiciled mutual insurance corporation and is licensed to conduct financial guaranty
insurance business in all fifty states of the United States and the District of Columbia. BAM provides credit
enhancement products solely to issuers in the U.S. public finance markets. BAM will only insure municipal
bonds, as defined in Section 6901 of the New York Insurance Law, which are most often issued by states,
political subdivisions, integral parts of states or political subdivisions or entities otherwise eligible for the
exclusion of income under section 115 of the U.S. Internal Revenue Code of 1986, as amended. No member of
BAM is liable for the obligations of BAM.

The address of the principal executive offices of BAM is: 200 Liberty Street, 27th Floor, New York, New York
10281, its telephone number is: 212-235-2500, and its website is located at: www.buildamerica.com.

BAM is licensed and subject to regulation as a financial guaranty insurance corporation under the laws of the
State of New York and in particular Articles 41 and 69 of the New York Insurance Law.

BAM’s financial strength is rated “AA/Stable” by S&P Global Ratings, a business unit of Standard & Poor's
Financial Services LLC (“S&P”). An explanation of the significance of the rating and current reports may be
obtained from S&P at www.standardandpoors.com. The rating of BAM should be evaluated independently. The
rating reflects S&P’s current assessment of the creditworthiness of BAM and its ability to pay claims on its
policies of insurance. The above rating is not a recommendation to buy, sell or hold the Bonds, and such rating
is subject to revision or withdrawal at any time by S&P, including withdrawal initiated at the request of BAM
in its sole discretion. Any downward revision or withdrawal of the above rating may have an adverse effect on
the market price of the Bonds. BAM only guarantees scheduled principal and scheduled interest payments
payable by the issuer of the Bonds on the date(s) when such amounts were initially scheduled to become due
and payable (subject to and in accordance with the terms of the Policy), and BAM does not guarantee the market
price or liquidity of the Bonds, nor does it guarantee that the rating on the Bonds will not be revised or
withdrawn.

Capitalization of BAM

BAM'’s total admitted assets, total liabilities, and total capital and surplus, as of June 30, 2024 and as prepared
in accordance with statutory accounting practices prescribed or permitted by the New York State Department
of Financial Services were $486.0 million, $232.7 million and $253.3 million, respectively.

BAM is party to a first loss reinsurance treaty that provides first loss protection up to a maximum of 15% of the
par amount outstanding for each policy issued by BAM, subject to certain limitations and restrictions.



BAM'’s most recent Statutory Annual Statement, which has been filed with the New York State Insurance
Department and posted on BAM’s website at www.buildamerica.com, is incorporated herein by reference and
may be obtained, without charge, upon request to BAM at its address provided above (Attention: Finance
Department). Future financial statements will similarly be made available when published.

BAM makes no representation regarding the Bonds or the advisability of investing in the Bonds. In addition,
BAM has not independently verified, makes no representation regarding, and does not accept any
responsibility for the accuracy or completeness of this Official Statement or any information or disclosure
contained herein, or omitted herefrom, other than with respect to the accuracy of the information regarding
BAM, supplied by BAM and presented under the heading “MUNICIPAL BOND INSURANCE”.

Additional Information Available from BAM

Credit Insights Videos. For certain BAM-insured issues, BAM produces and posts a brief Credit Insights video
that provides a discussion of the obligor and some of the key factors BAM’s analysts and credit committee
considered when approving the credit for insurance. The Credit Insights videos are easily accessible on BAM's
website at www.buildamerica.com/videos. (The preceding website address is provided for convenience of
reference only. Information available at such address is not incorporated herein by reference.)

Credit Profiles. Prior to the pricing of bonds that BAM has been selected to insure, BAM may prepare a pre-
sale Credit Profile for those bonds. These pre-sale Credit Profiles provide information about the sector
designation (e.g. general obligation, sales tax); a preliminary summary of financial information and key ratios;
and demographic and economic data relevant to the obligor, if available. Subsequent to closing, for any offering
that includes bonds insured by BAM, any pre-sale Credit Profile will be updated and superseded by a
final Credit Profile to include information about the gross par insured by CUSIP, maturity and coupon. BAM
pre-sale and final Credit Profiles are easily accessible on BAM's website at www.buildamerica.com/credit-
profiles. BAM will produce a Credit Profile for all bonds insured by BAM, whether or not a pre-sale Credit Profile
has been prepared for such bonds. (The preceding website address is provided for convenience of reference
only. Information available at such address is not incorporated herein by reference.)

Disclaimers. The Credit Profiles and the Credit Insights videos and the information contained therein are not
recommendations to purchase, hold or sell securities or to make any investment decisions. Credit-related and
other analyses and statements in the Credit Profiles and the Credit Insights videos are statements of opinion as
of the date expressed, and BAM assumes no responsibility to update the content of such material. The Credit
Profiles and Credit Insight videos are prepared by BAM; they have not been reviewed or approved by the issuer
of or the underwriter for the Bonds, and the issuer and underwriter assume no responsibility for their content.

BAM receives compensation (an insurance premium) for the insurance that it is providing with respect to the
Bonds. Neither BAM nor any affiliate of BAM has purchased, or committed to purchase, any of the Bonds,
whether at the initial offering or otherwise

RATINGS

The Bonds are expected to receive an insured rating of “AA” (stable outlook) from S&P solely in reliance upon
the issuance of the Policy at the time of delivery of the Bonds by BAM. An explanation of the ratings of S&P may
only be obtained from S&P. S&P is located at 55 Water Street, New York, New York 10041, and has engaged in
providing ratings for corporate bonds since 1923 and municipal bonds since 1940. Long-term debt ratings
assigned by S&P reflect its analysis of the overall level of credit risk involved in financings. At present, S&P
assigns long-term debt ratings with symbols “AAA” (the highest rating) through “D” (the lowest rating). The
ratings express only the view of S&P at the time the ratings are given.

)

Moody’s Investors Service, Inc. (“Moody’s”) has assigned an underlying credit rating of “Baa2” to the Bonds. An
explanation of the rating may be obtained from Moody’s, 7 World Trade Center at 250 Greenwich Street, New
York, New York 10007. Furthermore, a security rating is not a recommendation to buy, sell, or hold securities.
There is no assurance that such rating will continue for any given period of time or that it will not be revised
downward or withdrawn entirely by Moody’s, if in its judgment, circumstances so warrant. Any such revisions
or withdrawal of the rating may have an adverse effect on the market price of the Bonds.

The District is not aware of any rating assigned to the Bonds other than the ratings of S&P and Moody’s.



OFFICIAL STATEMENT SUMMARY

The following is a summary of certain information contained herein and is qualified in its entirety by the more
detailed information and financial statements appearing elsewhere in this Official Statement. The summary
should not be detached and should be used in conjunction with the more complete information contained
herein. A full review should be made of the entire Official Statement and of the documents summarized or
described herein.

THE BONDS

WL T00 ) Ky 2 (o] PP Viridian Municipal Management District (the “District”) is a
conservation and reclamation district of the State of Texas, created
pursuant to Article XVI, Section 59, Texas Constitution, as a
governmental agency and body politic and corporate, by Chapter
3861, Texas Special District Local Laws Code, as amended
(the “Act”). The District encompasses approximately 2,194.37 gross
acres of land located entirely within the corporate limits of the City
of Arlington, Texas (the “City”), and within Tarrant County, Texas
(the “County”). The District is also located within the boundaries of
Tax Increment Reinvestment Zone No. Six, Arlington, Texas
(the “TIRZ"). See “THE DISTRICT.”

The ISSUE cuuerrereesrirrenns The $20,180,000 Viridian Municipal Management District Unlimited
Tax Utility Improvement Refunding Bonds, Series 2024 (the “Utility
Bonds”) and the $18,185,000 Unlimited Tax Road Improvement
Refunding Bonds, Series 2024 (the “Road Bonds,” and together with
the Utility Bonds, the “Bonds”) are being issued by the District
pursuant to (i) the Act; (ii) Chapter 1207, Texas Government Code;
and (iii) in the case of the Utility Bonds, a bond order authorizing the
issuance of the Utility Bonds (the “Utility Bond Order”) and, in the
case of the Road Bonds, a bond order authorizing the issuance of the
Road Bonds (the “Road Bond Order,” and together with the Utility
Bond Order, the “Bond Orders”), each of which delegates to an
“Authorized Officer” of the District the authority to execute a pricing
certificate for the Road Bonds and the Utility Bonds (the “Road
Pricing Certificate” and the “Utility Pricing Certificate” and together
the “Pricing Certificates”) that will complete the sale of the Bonds.
The Pricing Certificates, together with the Bonds Orders, are
referred to herein as the “Bond Orders.” Interest on the Bonds will
accrue from the date of the initial delivery thereof to the
underwriters listed on the cover page hereof (the “Underwriters”),
and will be payable June 1 and December 1 of each year (each an
“Interest Payment Date”) at the rates set forth on the inside cover
pages hereof, commencing June 1, 2025, until maturity or prior
redemption. The Bonds maturing on December 1 on the years 2025
through 2039, inclusive, are issued as serial bonds. The Bonds
maturing on December 1 in the year 2041 are issued as term bonds,
and are subject to certain mandatory sinking redemption
requirements as set forth herein under “THE BONDS—Redemption
of the Bonds—Mandatory Redemption.” The Bonds will be issued in
principal denominations of $5,000 or any integral multiple thereof.
The Bonds maturing on and after December 1, 2031, are subject to
optional redemption by the District, in whole or in part from time to
time, on December 1, 2030, or on any date thereafter, at the par
value thereof plus accrued interest to the date fixed for redemption.
See “THE BONDS—Redemption of the Bonds—Optional
Redemption.”




Sources of Payment .....

Authority for Issuance

The Bonds are secured by a pledge of and lien on certain pledged
revenues (the “Pledged Revenues”). The Pledged Revenues consist
of (i) revenues derived from the levy of two separate continuing,
direct annual ad valorem taxes by the District, without limit as to
rate or amount, levied against all taxable property located within the
District in accordance with the Act and Article I1I, Section 52 of the
Texas Constitution (with respect to the Road Bonds (the “Unlimited
Road Tax”)) and Article XVI, Section 59 of the Texas Constitution
(with respect to the Utility Bonds (the “Unlimited Utility Tax"))
(collectively, “Unlimited Taxes”), and (ii) certain annual contract
payments from the City consisting of Tax Increment Payments
(herein defined) derived from taxation of real property within the
boundaries of the TIRZ (the “TIRZ Revenues”).

TIRZ Revenues will not be received for a portion of the time the
Outstanding Bonds (hereinafter defined) are scheduled to be
outstanding. The final payments of TIRZ Revenues, as currently
established in the Amended and Restated Viridian Project Finance
Plan and Development Agreement among the City, the Developer
(herein defined), the TIRZ, and the District, effective June 1, 2017
(the “Amended Finance Plan and Development Agreement”), are
expected to be received in 2042. Each Participant (herein defined)
in the TIRZ has agreed to make a not to exceed amount of Tax
Increment Payments to the TIRZ, which varies for each Participant.
The final payment of TIRZ Revenues could occur earlier than 2042 if
the total Tax Increment Payments made by the City reach the
amount of $230,000,000 in the aggregate prior to such date (as of
August 1, 2024, the City has contributed a total of approximately
$33,614,036 in TIRZ Revenues to the District since the creation of
the TIRZ). See “THE BONDS—Sources of Payment,” “TAX
INCREMENT REINVESTMENT ZONE NO. SIX, ARLINGTON, TEXAS,”
“DEVELOPMENT FINANCING PLAN” and “UNLIMITED TAX BONDED
INDEBTEDNESS—Table 1—Debt Service Requirement Schedule.”

Voters in the District have authorized a total of $142,075,000
principal amount of bonds for purposes of paying or reimbursing the
costs of purchasing, constructing, acquiring, owning, leasing,
operating, repairing, improving or extending land, improvements,
facilities, plants, equipment, and appliances for a waterworks and
sanitary sewer system and a drainage and storm sewer system,
inside or outside the boundaries of the District, including, but not
limited to, all additions to such systems, any interests in property or
contract rights needed therefor, and purchasing rights in any such
systems and administrative facilities needed in connection
therewith, as well as all expenses in any manner incidental thereto,
and making payments under contracts pursuant to the Act, and
paying such expenses as are incidental to the organization,
administration and financing of the District (collectively, the “Utility
Improvements”) to serve the District.

Voters in the District have authorized a total of $221,200,000
principal amount of bonds for purposes of paying for the costs of
constructing, acquiring, improving, maintaining and operating
macadamized, graveled or paved roads or turnpikes, or
improvements in aid of these purposes, inside or outside the
boundaries of the District, as well as all expenses in any manner
incidental thereto, and making payments under contracts pursuant



Outstanding Unlimited Tax

to the Act (collectively, the “Road Improvements”) to serve the
District.

Currently, $4,810,000 principal amount of unlimited tax bonds for
Utility Improvements and $42,240,000 principal amount of
unlimited tax bonds for Road Improvements remain authorized and
unissued.

The Bonds, when issued, will constitute valid and binding
obligations of the District. See “THE BONDS—Sources of Payment.”

The Bonds are issued pursuant to the Act, Chapter 1207, Texas
Government Code, and the Bond Orders. See “THE BONDS—
Authority for Issuance” and “THE BONDS—Issuance of Additional
Debt.”

Other than bonds that have been retired or fully refunded, the
District has previously issued $21,590,000 Unlimited Tax Utility
Improvement and Refunding Bonds, Series 2015 (the “Series 2015
Utility Bonds”); $6,500,000 Unlimited Tax Utility Improvement
Bonds, Series 2016 (the “Series 2016 Utility Bonds”); $8,900,000
Unlimited Tax Utility Improvement Bonds, Series 2017 (the “Series
2017 Utility Bonds”); $15,080,000 Unlimited Tax Utility
Improvement Bonds, Series 2018 (the “Series 2018 Utility Bonds”);
$14,760,000 Unlimited Tax Utility Improvement Bonds, Series 2019
(the “Series 2019 Utility Bonds”); $12,725,000 Unlimited Tax Utility
Improvement Bonds, Series 2020 (the “Series 2020 Utility Bonds”);
$17,185,000 Unlimited Tax Utility Improvement Bonds, Series 2021
(the “Series 2021 Utility Bonds”); $19,620,000 Unlimited Tax Utility
Improvement Bonds, Series 2022 (the “Series 2022 Utility Bonds”);
$20,905,000 Unlimited Tax Utility Improvements Bonds, Series
2023 (the “Series 2023 Utility Bonds,” and together with the Series
2015 Utility Bonds, the Series 2016 Utility Bonds, the Series 2017
Utility Bonds, the Series 2018 Utility Bonds, the Series 2019 Utility
Bonds, the Series 2020 Bonds, the Series 2021 Utility Bonds, and the
Series 2022 Utility Bonds, the “Outstanding Utility Bonds”);
$18,260,000 Unlimited Tax Road Improvement and Refunding
Bonds, Series 2015 (the “Series 2015 Road Bonds”); $4,790,000
Unlimited Tax Road Improvement Bonds, Series 2016 (the “Series
2016 Road Bonds”); $12,200,000 Unlimited Tax Road Improvement
Bonds, Series 2017 (the “Series 2017 Road Bonds”); $20,305,000
Unlimited Tax Road Improvement Bonds, Series 2018 (the “Series
2018 Road Bonds”); $19,255,000 Unlimited Tax Road Improvement
Bonds, Series 2019 (the “Series 2019 Road Bonds”); $18,210,000
Unlimited Tax Road Improvement Bonds, Series 2020 (the “Series
2020 Road Bonds”); $26,600,000 Unlimited Tax Road Improvement
Bonds, Series 2021 (the “Series 2021 Road Bonds”); $25,240,000
Unlimited Tax Road Improvement Bonds, Series 2022 (the “Series
2022 Road Bonds”); and $34,100,000 Unlimited Tax Road
Improvement Bonds, Series 2023 (the “Series 2023 Road Bonds,”
and together with the Series 2015 Road Bonds, the Series 2016 Road
Bonds, the Series 2017 Road Bonds, the 2018 Road Bonds, the Series
2019 Road Bonds, the Series 2020 Road Bonds, the Series 2021 Road
Bonds, and the Series 2022 Road Bonds, the “Outstanding Road
Bonds”). The Outstanding Utility Bonds and the Outstanding Road
Bonds are collectively referred to herein as the “Outstanding Bonds.”
As of delivery of the Bonds, a total aggregate principal amount of
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Estimated Sources and Uses of Funds...........

Municipal Bond INSUFrANCE........corovveeereeererererenns

Ratings

Bond Counsel

General Counsel

Financial Advisor.

Underwriters’ COUNSEL ....ueeeeeeeeerrererenenns

Description

$300,335,000 in previously issued unlimited tax utility and road
bonds remains outstanding (collectively, the “Outstanding Bonds”).
See “THE BONDS—Outstanding Unlimited Tax Bonds.”

The proceeds of the sale of the Utility Bonds will be used to, together
with certain available funds on hand, refund and defease
$18,010,000 principal amount of the District’s Unlimited Tax Utility
Improvement and Refunding Bonds, Series 2015 (the “Series 2015
Refunded Utility Bonds”) and $2,310,000 principal amount of the
District’s Unlimited Tax Utility Improvement Bonds, Series 2016
(the “Series 2016 Refunded Utility Bonds,” and together with the
Series 2015 Refunded Utility Bonds, the “Refunded Utility Bonds”)
and to pay issuance costs associated with the sale of the Utility
Bonds.

The proceeds of the sale of the Road Bonds will be used to, together
with certain available funds on hand, refund and defease
$15,190,000 principal amount of the District’s Series 2015 Road
Bonds (the “Series 2015 Refunded Road Bonds”) and $3,150,000
principal amount of the District’s Unlimited Tax Road Improvement
Bonds, Series 2016 (the “Series 2016 Refunded Road Bonds,” and
together with the Series 2015 Road Improvement Refunded Bonds,
the “Refunded Road Bonds”) as detailed below and to pay issuance
costs associated with the sale of the Road Bonds.

The Refunded Utility Bonds and the Refunded Road Bonds are
collectively referred to herein as the “Refunded Bonds.” See “PLAN
OF FINANCING.”

The scheduled payment of principal of and interest on the Bonds
when due will be guaranteed under an insurance policy to be issued
concurrently with the delivery of the Bonds (the “Policy”) by Build
America Mutual Assurance Company (“BAM”). See “MUNICIPAL
BOND INSURANCE.”

The Bonds are expected to receive an insured rating of “AA” (stable
outlook) from S&P Global Ratings (“S&P”) solely in reliance upon the
issuance of the Policy at the time of delivery of the Bonds by BAM.
Moody’s Investors Service, Inc. (“Moody’s”) has assigned an
underlying credit rating of “Baa2” to the Bonds. See “MUNICIPAL

BOND INSURANCE” and “RATINGS.”

Bracewell LLP, Dallas, Texas. See “LEGAL MATTERS” and “TAX
MATTERS.”

Allen Boone Humphries Robinson LLP, Dallas, Texas. See “THE
DISTRICT—Management of the District.”

Robert W. Baird & Co. Incorporated, Irving, Texas.
McCall, Parkhurst & Horton, L.L.P., Houston, Texas.
THE DISTRICT

The District was created pursuant to the Act as a conservation and
reclamation district under Section 59, Article XVI of the Texas
Constitution. The District encompasses approximately 2,194.37
acres of land located wholly within the corporate limits of the City
and within the County. The District is approximately 7 miles south
of the Dallas-Fort Worth Airport. The District is approximately 21
miles west of downtown Dallas, approximately 16 miles east of
downtown Fort Worth and is bounded by Collins Street, Green Oaks
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The TIRZ...eeercereserre

The Development.........eeeseeneens

Development within the District

Boulevard, Trinity Boulevard and Texas Highway 360. The District
lies entirely within the boundaries of the TIRZ. See “THE DISTRICT.”

The TIRZ was created by the City on December 18, 2007, and, after
an expansion of its boundaries on April 11, 2017, includes
approximately 2,404 acres, including all 2,194.37 acres comprising
the District, as well as other property located outside of the District.
The TIRZ operates under the provisions of the Tax Increment
Financing Act, Chapter 311, Texas Tax Code (the “TIRZ Act”) to
facilitate the development of the land within the boundaries of the
TIRZ, which encompasses the boundaries of the master-planned
community of Viridian, as well as other property. Pursuant to the
Amended Project and Financing Plan for the TIRZ, adopted by the
City on May 9, 2017 (the "Final TIRZ Plan"), the City, the County, the
Tarrant County Hospital District (“TCHD”), and Tarrant County
College District (“TCCD”) (the City, the County, TCHD, and TCCD are
collectively referred to herein as the “Participants”) have each
agreed to provide for the acquisition, construction, and financing of
certain public improvements to serve the area within the TIRZ (the
"TIRZ Improvements"), and contracted to deposit to the Tax
Increment Fund established by the City (the “Tax Increment Fund”)
an agreed upon percentage of tax collections (up to a total maximum
amount for each respective Participant) arising from their taxation
of the increase, if any, since January 1, 2007, in the total appraised
value of all taxable real property of each Participant located in the
TIRZ (the “Tax Increment Payments”). The annual distribution of
TIRZ Revenues to the District from the Tax Increment Fund, along
with the revenues derived from the annual levy of the District’s
Unlimited Tax, are pledged to pay the debt service on bonds issued
to fund the acquisition and construction of TIRZ Improvements,
which include the Utility Improvements and Road Improvements.
See “TAX INCREMENT REINVESTMENT ZONE NO. SIX, ARLINGTON,
TEXAS” and “THE BONDS—Sources of Payment.”

The approximately 2,194.37 acres within the District are being
developed as the mixed-use master-planned community known as
“Viridian.” The master plan provides that upon completion, Viridian
will include approximately 3,972 single-family homes and
townhomes (approximately 3,812 residential homes and 228 build-
to-rent homes), 108 acres of mixed-use commercial development,
several multi-family projects, three (3) clubhouses, an event center,
a community center, multiple pools, a sailing center, approximately
1,100 acres of open space, parks, lakes, trails, creeks, a river, flood
plain, a City fire station, and one elementary school. The Developer
(defined herein) assists in managing the installation of the
infrastructure and develops, or manages the development of,
Viridian. See “THE DEVELOPMENT.”

The District is being developed as the master-planned community of
Viridian. To date, approximately 712.17 acres within the District
have been developed as 3,408 single-family and townhome
residential lots (approximately 692.29 acres) and 182 build-to-rent
townhome lots (approximately 19.88 acres). Additionally,
approximately 63.56 acres are currently under development within
the District as 337 single-family residential lots (approximately
57.64 acres) and 46 build-to-rent townhome lots (approximately
5.92 acres). As of July 1, 2024, there were approximately 3,358
completed homes (comprised of approximately 3,224 occupied
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The Developer and Principal Landowner ...

Homebuilders

residential homes, 20 model homes, and 114 build-to-rent homes),
75 homes under construction (comprised entirely of residential
homes), and 157 vacant developed lots (comprised of 89 residential
homes and 68 build-to-rent homes) within the District. See “THE
DEVELOPMENT—Status of Development” for a breakdown of the
residential and build-to-rent development within the District as of
July 1, 2024, by section.

The District also consists of multi-family development, mixed-use
commercial development, and parks and recreational lakes as
follows: approximately 15.29 acres have been developed as a 340-
unit multi-family complex and a 343-unit multi-family complex;
approximately 11.42 acres comprised of three (3) amenity centers
as follows: (i) the Elements Amenity Center including a pool, a pickle
ball court and a putting green (approximately 2.50 acres); (ii) the
Viridian Lake Club amenity center including a pavilion, a small
amphitheater, four (4) tennis courts and two (2) pools
(approximately 7.66 acres); and (iii) a third amenity center which is
currently under construction (approximately 1.26 acres);
approximately 18.68 acres comprised of mixed-used commercial
development comprised of approximately 2.16 acres developed as a
daycare; approximately 11.01 acres developed as two (2) retail
center/office space complexes; approximately 1.29 acres developed
as a 7-Eleven gas station; approximately 0.87 acres developed as
Viridian on Tap, a beer garden; and approximately 3.35 developed
as additional commercial property; and approximately 228.33 acres
are comprised of parks and recreational facilities, including a sailing
center. The remaining land within the District is comprised of a fire
station (approximately 1.73 acres), Viridian Elementary School
developed by Hurst-Euless-Bedford Independent School District
(approximately 7.50 acres), roads and right-of-way dedications
(approximately 10.56 acres), approximately 13.16 acres of
undeveloped but developable land planned for multi-family
development, approximately 32.53 acres of undeveloped but
developable land planned for commercial development, and
approximately 1,079.44 acres of undevelopable land. See “THE
DEVELOPMENT—Status of Development.”

Viridian Holdings, LP (the “Developer”) is a limited partnership
whose principal partners are Viridian Equity, L.P., and Johnson
Viridian Investors, LLC (which is managed by affiliates of The
Johnson Development Corp.). The Developer or entities under
common control with the Developer own approximately 1.12% of
the taxable value within the District and as a result, the Developer is
responsible for payment of approximately 1.12% of the ad valorem
taxes to be levied within the District. See “THE DEVELOPER AND
PRINCIPAL LANDOWNER,” “THE DEVELOPMENT,” and “TAX
DATA—Table 8—Principal Taxpayers.”

The Developer has entered into contracts for the construction of
houses in the District with Cambridge Homes, CastleRock
Communities, CB JENI Lifestyle Homes, Darling Homes, David
Weekley Homes, Drees Custom Homes, Glendarroch Homes,
Grenadier Homes, K. Hovnanian Homes, Highland Homes, Lennar
Homes, MHI building under the name Coventry Homes, Normandy
Homes, Struhs Homes, Toll Brothers, Windmiller Homes, Cadence
Homes, Gehan Homes and several miscellaneous custom
homebuilders. The contracts require each such homebuilder to
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deposit earnest money in amounts ranging from 3% to 8% of the
contracted lot price with a title company. According to the
Developer, each of the homebuilders is in compliance, in all material
respects, with their respective lot sale contracts.

Homes being built within the District range in price from
approximately $400,000 to $1,000,000+ and in square footage from
1,500 to over 8,000. See “HOMEBUILDERS WITHIN THE DISTRICT.”

INVESTMENT CONSIDERATIONS

THE DISTRICT’S TAX IS LEVIED ONLY ON, AND THE TIRZ REVENUES ARE DERIVED PRIMARILY FROM, TAXES
LEVIED BY THE PARTICIPANTS ON THE PROPERTY LOCATED WITHIN THE DISTRICT. THEREFORE THE
INVESTMENT SECURITY AND QUALITY OF THE BONDS IS DEPENDENT UPON THE SUCCESSFUL
DEVELOPMENT OF PROPERTY LOCATED WITHIN THE DISTRICT AND THE TIRZ, AND THE PAYMENT AND
COLLECTION OF TAXES LEVIED THEREON, INCLUDING TAXES LEVIED BY THE DISTRICT AND THE
PARTICIPANTS.

THE BONDS ARE SUBJECT TO CERTAIN INVESTMENT CONSIDERATIONS. PROSPECTIVE PURCHASERS
SHOULD REVIEW THE ENTIRE OFFICIAL STATEMENT BEFORE MAKING AN INVESTMENT DECISION,
INCLUDING PARTICULARLY THE SECTION OF THE OFFICIAL STATEMENT ENTITLED “INVESTMENT
CONSIDERATIONS.”
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SELECTED FINANCIAL INFORMATION

(UNAUDITED)

2024 Certified Taxable Assessed Valuation $ 1,990,848,734 (a)
(100% of taxable value as of January 1, 2024)
See “TAX DATA” and “TAXING PROCEDURES.”

Certified Taxable Value

of the TIRZ (b) City () County (c) TCHD (c) TCCD (o)
Base Value (d) $ 7,875,564 $ 10,825,928 $ 10,825,928 $ 10,825,928
January 1, 2024 (d) $1,694,280,121 $1,699,984,815 $1,699,984,815 $1,943,908,427
2024 Incremental Value $1,686,404,557 $1,689,158,887 $1,689,158,887 $1,932,908,427
Participation Rates 85.00% 75.00% 50.00% 50.00%
2024 Tax Rates (e) $ 0.599800 $ 0.187500 $ 0.182500 $ 0.097830
Estimated Collection Rates 95.00% 95.00% 95.00% 95.00%
Estimated 2024 TIRZ Revenue $ 8,167,907 $ 2,256,611 $ 1,464,290 $ 898,208
Total Estimated 2024 TIRZ Revenue $12,787,015
Direct Debt (f):
The Outstanding Bonds $ 300,335,000
Less: The Refunded Bonds (38,660,000)
Plus: The Bonds 38,365,000
Total $ 300,040,000
Estimated Overlapping Debt $ 120,072,001 (g)
Total Direct and Estimated Overlapping Debt $ 420,112,001 (g)
Direct Debt Ratios:
As a percentage of the 2024 Certified Taxable Assessed Valuation 15.07 % (h)

Direct and Estimated Overlapping Debt Ratios:
As a percentage of the 2024 Certified Taxable Assessed Valuation 21.10 % (h)

General Fund Balance (as of September 10, 2024) $ 1,235,273
Utility Debt Service Fund Balance (as of September 10, 2024) $ 419,920 (i)
Road Debt Service Fund Balance (as of September 10, 2024) $ 706,787 (i)
2024 Tax Rate per $100 of Assessed Valuation

Utility Debt Service Tax Rate $ 0.1511

Road Debt Service Tax Rate $ 0.1970

Maintenance and Operations $ 0.1150

Total $ 0.4631 (j)
Average Annual Debt Service Requirements on the Bonds

and the Outstanding Bonds (2025-2042, highest years of debt service) ......cccoueeeneeersrreenes $ 21,214,699
Maximum Annual Debt Service Requirements on the Bonds

and the Outstanding Bonds (2042) $ 21,372,913
Tax Rate per $100 of Assessed Valuation Required to Pay Average

Annual Debt Service Requirements on the Bonds and Outstanding Bonds

(2025-2042, highest years of debt service) at 95% Tax Collections:

Based Upon the 2024 Certified Taxable Assessed Valuation ($1,990,848,734) ....c.cccuumereeens $ 1.1217
Tax Rate per $100 of Assessed Valuation Required to Pay Maximum

Annual Debt Service Requirement on the Bonds and Outstanding Bonds

(2042) at 95% Tax Collections:

Based Upon the 2024 Certified Taxable Assessed Valuation ($1,990,848,734) ....ccccuumuueeens $ 1.1301
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Tax Rate per $100 of Assessed Valuation Required to Pay Average Annual

Debt Service Requirements on the Bonds and Outstanding Bonds
(2025-2042, highest years of debt service) Less the Projected TIRZ Revenues at 95% Tax Collections:
Based Upon the 2024 Certified Taxable Assessed Valuation ($1,990,848,734) .....ccccuumuueeens $ 0.4457

Tax Rate per $100 of Assessed Valuation Required to Pay Maximum Annual

Debt Service Requirement on the Bonds and Outstanding Bonds
(2042) Less the Projected TIRZ Revenues at 95% Tax Collections:
Based Upon the 2024 Certified Taxable Assessed Valuation ($1,990,848,734) ....ccccuumuueeens $ 0.4540

Number of Single-Family Homes (including 75 homes under construction) as of July 1, 2024.............. 3,433

(a)

(b)

()

(d

(e)
(8)

)]

®

1)

As certified by the Tarrant Appraisal District (the “Appraisal District”). Such value is as of the latest supplemental roll as of August 17,
2024. This number also includes $56,761,657 of uncertified value that is still pending protest hearings by the Appraisal Review Board
(the “ARB”). Such value could be reduced by the results of such hearings.

As certified by the Appraisal District.

Participation in the TIRZ is expected to continue through the earlier of the payments expected to be received in 2042 or when the
respective entities participation funds the following remaining amounts net of the total collection of Tax Increment Payments made
through August 1, 2024: $196,385,964 for the City, $79,059,036 for the County, $30,089,533 for TCCD and $46,190,768 for TCHD.
The final maturity of the Outstanding Bonds is scheduled for 2049.

The values of the City, County, TCHD and TCCD differ due to the varying exemptions allowed within each taxing entity. See “THE
BONDS—Sources of Payment—TIRZ Revenues.”

TCCD participates in the TIRZ utilizing only its maintenance and operations tax rate, which is shown here.

Does not include PID Bonds (defined herein) or other debt not secured by unlimited taxes. See “PUBLIC IMPROVEMENT DISTRICTS.”
See “UNLIMITED TAX BOND INDEBTEDNESS—Estimated Direct and Overlapping Debt Statement.” These figures do not take into
account approximately $6,557,000 in principal amount of the District’s Assessment Revenue Bonds, Series 2015; $4609,000 in
principal amount of its Assessment Revenue Bonds, Series 2017; $5,4,893,000 in principal amount of its Assessment Revenue Bonds,
Series 2018; $4,451,000 principal amount of its Assessment Revenue Bonds, Series 2020; or $5,034,000 in principal amount of its
Assessment Revenue Bonds, Series 2022 (collectively, the “PID Bonds”), which are secured solely by assessments against certain
residential lots in the District and not by the Pledged Revenues, other ad valorem taxes of the District or any other revenues of the
District other than such assessments. The aggregate per parcel outstanding assessments pledged to the PID Bonds range from
approximately $2,614 to $62,626 with annual payments that range from approximately $185 to $5,895.

It is anticipated that the TIRZ Revenues will be sufficient to pay the debt service on approximately $154,980,000 of the Outstanding
Bonds and the Bonds. If the portion of the Outstanding Bonds and the Bonds supported by the TIRZ Revenues is excluded, the direct
debt ratio based on the 2024 Certified Taxable Assessed Valuation is 7.29%. If the portion of Outstanding Bonds and the Bonds
supported by the TIRZ Revenues is excluded, the direct and estimated overlapping debt ratio based on the 2024 Certified Taxable
Assessed Valuation is 13.32%.

This amount reflects the funds held in the District’s Debt Service Funds and the TIRZ Revenues held in the Road Revenue Fund
(defined herein) and the Utility Revenue Fund (defined herein), respectively. See “TAX INCREMENT REINVESTMENT ZONE NO. SIX,
ARLINGTON, TEXAS.” The ad valorem taxes and the TIRZ Revenues allocated to the Road Bonds are pledged only to pay the debt
service on the Road Bonds and the Outstanding Road Bonds (defined herein). The ad valorem taxes and the TIRZ Revenues allocated
to the Utility Bonds are pledged only to pay the debt service on the Utility Bonds and the Outstanding Utility Bonds (defined herein).
See “THE BONDS—Sources of Payment—Deposit and Application of Pledged Revenues.” See “THE BONDS—Sources of Payment” and
“PLAN OF FINANCING.”

See “TAX DATA—Table 7—Tax Rate Distribution.”
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OFFICIAL STATEMENT

VIRIDIAN MUNICIPAL MANAGEMENT DISTRICT
(A Political Subdivision of the State of Texas Located in Tarrant County, Texas)

$20,180,000 $18,185,000
UNLIMITED TAX UTILITY IMPROVEMENT UNLIMITED TAX ROAD IMPROVEMENT
REFUNDING BONDS REFUNDING BONDS
SERIES 2024 SERIES 2024
INTRODUCTION

This Official Statement provides certain information in connection with the issuance by Viridian Municipal
Management District (the “District”) of its $20,180,000 Unlimited Tax Utility Improvement Refunding Bonds,
Series 2024 (the “Utility Bonds”) and its $18,185,000 Unlimited Tax Road Improvement Refunding Bonds,
Series 2024 (the “Road Bonds,” and together with the Utility Bonds, the “Bonds”).

The District is a conservation and reclamation district of the State of Texas (the “State”), created pursuant to
Article XVI, Section 59, Texas Constitution, as a governmental agency and body politic and corporate, by
Chapter 3861, Texas Special District Local Laws Code, as amended (the “Act”). The District encompasses
approximately 2,194.37 gross acres of land located entirely within the corporate limits of the City of Arlington,
Texas (the “City”), and Tarrant County, Texas (the “County”). For more complete information about the District
and its Board of Directors, see “THE DISTRICT” herein.

The Bonds are being issued by the District pursuant to the Act; Chapter 1207, Texas Government Code; and a
bond order authorizing the issuance of the Utility Bonds (the “Utility Bond Order”) and a bond order
authorizing the issuance of the Road Bonds (the “Road Bond Order,” and together with the Utility Bond Order,
the “Bond Orders”), each of which delegated to an “Authorized Officer” of the District the authority to execute
a pricing certificate for the Road Bonds and the Utility Bonds (the “Road Pricing Certificate” and the “Utility
Pricing Certificate” and together the “Pricing Certificates”) that completed the sale of the Bonds. The Pricing
Certificates, together with the Bonds Orders are referred to herein as the “Bond Orders.” Certain capitalized
terms used in this Official Statement have the same meanings assigned to such terms in the Bond Orders, except
as otherwise indicated herein.

This Official Statement also includes information about the District and certain reports and other statistical
data. The summaries and references to all documents, statutes, reports and other instruments referred to
herein do not purport to be complete, comprehensive or definitive and each summary and reference is qualified
in its entirety by reference to each such document, statute, report or instrument.

The presentation of information, including tables of receipts from taxes and other sources, is intended to show
recent historic information and is not intended to indicate future or continuing trends in the financial position
or other affairs of the District. No representation is made that past experience, as is shown by that financial and
other information, will necessarily continue or be repeated in the future. See “FORWARD-LOOKING
STATEMENTS DISCLAIMER.”

THE BONDS
General

Interest on the Bonds will accrue from the date of initial delivery to the Underwriters (herein defined), will be
payable June 1 and December 1 of each year (each an “Interest Payment Date”) at the rates set forth on the
inside cover pages hereof, commencing June 1, 2025, until maturity or prior redemption, and will be computed
on the basis of a 360-day year of twelve 30-day months. The Bonds will be issued in principal denominations
of $5,000 or any integral multiple thereof.

The Bonds are fully registered bonds maturing on December 1 of the years shown under “PRINCIPAL
AMOUNTS, MATURITIES, INTEREST RATES AND INITIAL REOFFERING YIELDS” on the inside cover pages of
this Official Statement. Principal of the Bonds will be payable to the Registered Owners (herein defined) at
maturity or redemption upon presentation at the principal payment office of the Paying Agent/Registrar
(herein defined). Interest on the Bonds will be payable by check, dated as of the Interest Payment Date, and
mailed by the Paying Agent/Registrar to Registered Owners as shown on the records of the Paying
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Agent/Registrar at the close of business on the fifteenth calendar day of the month next preceding the Interest
Payment Date (the “Record Date”).

Paying Agent/Registrar

The initial paying agent/registrar is Regions Bank, an Alabama state banking corporation, Houston, Texas
(“Paying Agent/Registrar”). The Bonds are being issued in fully registered form in integral multiples of $5,000
of principal amount, or Maturity Amount, as applicable. Interest on the Bonds will be payable semiannually by
the Paying Agent/Registrar by check mailed on each Interest Payment Date by the Paying Agent/Registrar to
the Registered Owners at the last known address as it appears on the Paying Agent/Registrar’s books on the
Record Date.

Book-Entry-Only System

This section describes how ownership of the Bonds is to be transferred and how the principal of, premium, if any,
and interest on the Bonds are to be paid to and credited by The Depository Trust Company (“DTC”), New York,
New York, while the Bonds are registered in its nominee’s name. The information in this section concerning DTC
and the Book-Entry-Only System has been provided by DTC for use in disclosure documents such as this Official
Statement. The District, the Financial Advisor and the Underwriters believe the source of such information to be
reliable, but take no responsibility for the accuracy or completeness thereof.

The District, the Financial Advisor and the Underwriters cannot and do not give any assurance that (1) DTC will
distribute payments of debt service on the Bonds, or redemption or other notices, to DTC Participant, (2) DTC
Participants or others will distribute debt service payments paid to DTC or its nominee (as the registered owner
of the Bonds), or redemption or other notices, to the Beneficial Owners, or that they will do so on a timely basis, or
(3) DTC will serve and act in the manner described in this Official Statement. The current rules applicable to DTC
are on file with the Securities and Exchange Commission, and the current procedures of DTC to be followed in
dealing with DTC Participants are on file with DTC.

DTC will act as securities depository for the Bonds. The Bonds will be issued as fully-registered securities
registered in the name of Cede & Co. (DTC'’s partnership nominee) or such other name as may be required by
an authorized representative of DTC. One fully-registered Bond certificate will be issued for each series of the
Bonds, each in the aggregate principal amount of such series, and will be deposited with DTC.

DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New
York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of
the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial
Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange
Actof 1934. DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues,
corporate and municipal debt issues, and money market instruments (from over 100 countries) that DTC’s
participants (“Direct Participants”) deposit with DTC. DTC also facilitates the post-trade settlement among
Direct Participants of sales and other securities transactions in deposited securities, through electronic
computerized book-entry transfers and pledges between Direct Participants’ accounts. This eliminates the
need for physical movement of securities certificates. Direct Participants include both U.S. and non-U.S.
securities brokers and dealers, banks, trust companies, clearing corporations, and certain other organizations.
DTC is a wholly-owned subsidiary of The Depository Trust & Clearing Corporation (“DTCC”). DTCC is the
holding company for DTC, National Securities Clearing Corporation and Fixed Income Clearing Corporation, all
of which are registered clearing agencies. DTCC is owned by the users of its regulated subsidiaries. Access to
the DTC system is also available to others such as both U.S. and non-U.S. securities brokers and dealers, banks,
trust companies, and clearing corporations that clear through or maintain a custodial relationship with a Direct
Participant, either directly or indirectly (“Indirect Participants”). DTC has a rating of AA+ from S&P Global
Ratings. The DTC Rules applicable to its Participants are on file with the Securities and Exchange Commission.
More information about DTC can be found at www.dtcc.com.

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will receive
a credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each Bond
(“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial
Owners will not receive written confirmation from DTC of their purchase. Beneficial Owners are, however,
expected to receive written confirmations providing details of the transaction, as well as periodic statements
of their holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered into the
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transaction. Transfers of ownership interests in the Bonds are to be accomplished by entries made on the
books of Direct and Indirect Participants acting on behalf of Beneficial Owners.

Beneficial Owners will not receive certificates representing their ownership interests in Bonds, except in the
event that use of the book-entry system for the Bonds is discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the
name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized
representative of DTC. The deposit of Bonds with DTC and their registration in the name of Cede & Co. or such
other DTC nominee do not affect any change in beneficial ownership. DTC has no knowledge of the actual
Beneficial Owners of the Bonds; DTC’s records reflect only the identity of the Direct Participants to whose
accounts such Bonds are credited, which may or may not be the Beneficial Owners. The Direct and Indirect
Participants will remain responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed
by arrangements among them, subject to any statutory or regulatory requirements as may be in effect from
time to time.

Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are being redeemed, DTC’s
practice is to determine by lot the amount of the interest of each Direct Participantin such issue to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Bonds unless
authorized by a Direct Participant in accordance with DTC’s MMI Procedures. Under its usual procedures, DTC
mails an Omnibus Proxy to Issue as soon as possible after the record date. The Omnibus Proxy assigns Cede &
Co.’s consenting or voting rights to those Direct Participants to whose accounts Bonds are credited on the
record date (identified in a listing attached to the Omnibus Proxy).

Payments on the Bonds will be made to Cede & Co., or such other nominee as may be requested by an authorized
representative of DTC. DTC’s practice is to credit Direct Participants’ accounts upon DTC’s receipt of funds and
corresponding detail information from the District or Paying Agent/Registrar, on payable date in accordance
with their respective holdings shown on DTC’s records. Payments by Participants to Beneficial Owners will be
governed by standing instructions and customary practices, as is the case with securities held for the accounts
of customers in bearer form or registered in “street name,” and will be the responsibility of such Participant
and not of DTC, the District or Paying Agent/Registrar, subject to any statutory or regulatory requirements as
may be in effect from time to time. Payments to Cede & Co. (or such other nominee as may be requested by an
authorized representative of DTC) is the responsibility of the District or Paying Agent/Registrar, disbursement
of such payments to Direct Participants will be the responsibility of DTC, and disbursement of such payments
to the Beneficial Owners will be the responsibility of Direct and Indirect Participants.

DTC may discontinue providing its services as depository with respect to the Bonds at any time by giving
reasonable notice to the District or Paying Agent/Registrar. Under such circumstances, in the event that a
successor depository is not obtained, Bond certificates are required to be printed and delivered.

The District may decide to discontinue use of the system of book-entry-only transfers through DTC (or a
successor securities depository). In that event, Bond certificates will be printed and delivered to DTC.

The information in the section concerning DTC and DTC’s book-entry system has been obtained from sources
that the District believes to be reliable, but the District takes no responsibility for the accuracy thereof.

Use of Certain Terms in Other Sections of this Official Statement

In reading this Official Statement it should be understood that while the Bonds are in the book-entry only form,
references in other sections of this Official Statement to Registered Owners should be read to include the person
for which the Participant acquires an interest in the Bonds, but (i) all rights of ownership must be exercised
through DTC and the book-entry system, and (ii) except as described above, notices that are to be given to
Registered Owners under the Bond Orders will be given only to DTC.

Registration, Transfer and Exchange

In the event the Book-Entry-Only system is discontinued, printed bond certificates will be delivered to the
owners of the Bonds and thereafter the Bonds are transferable only on the bond register kept by the Paying
Agent/Registrar upon surrender at the principal payment office of the Paying Agent/Registrar in Houston,
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Texas. A Bond may be assigned by the execution of an assignment form on the Bonds or by other instrument
of transfer and assignment acceptable to the Paying Agent/Registrar. At any time after the date of initial
delivery, any Bond may be transferred upon its presentation and surrender at the designated offices of the
Paying Agent/Registrar, duly endorsed for transfer or accompanied by an assignment duly executed by the
Registered Owner. The Bonds are exchangeable upon presentation at the designated office(s) of the Paying
Agent/Registrar, for an equal principal amount of Bonds of the same series and maturity in authorized
denominations. To the extent possible, new Bonds issued in exchange or transfer of Bonds will be delivered to
the Registered Owner or assignee of the Registered Owner within not more than three (3) business days after
the receipt by the Paying Agent/Registrar of the request in proper form to transfer or exchange the Bonds. New
Bonds registered and delivered in an exchange or transfer shall be in the denomination of $5,000 in principal
amount or Maturity Amount, as applicable, for a Bond, or any integral multiple thereof for any one series and
maturity and shall bear interest at the same rate and be for a like aggregate principal or Maturity Amount as
the Bond or Bonds surrendered for exchange or transfer. Neither the Paying Agent/Registrar nor the District
is required to issue, transfer, or exchange any Bond during a period beginning at the opening of business on a
Record Date and ending at the close of business on the next succeeding Interest Payment Date or to transfer or
exchange any Bond selected for redemption, in whole or in part, beginning fifteen (15) calendar days prior to,
and ending on the date of the mailing of notice of redemption, or where such redemption is scheduled to occur
within thirty (30) calendar days. No service charge will be made for any transfer or exchange, but the District
or Paying Agent/Registrar may require payment of a sum sufficient to cover any tax or governmental charge
payable in connection therewith.

Mutilated, Lost, Stolen or Destroyed Bonds

In the event the Book-Entry-Only System should be discontinued, the District has agreed to replace mutilated,
destroyed, lost or stolen Bonds upon surrender of the mutilated Bonds, on receipt of satisfactory evidence of
such destruction, loss or theft, and receipt by the District and Paying Agent/Registrar of security or indemnity
to hold them harmless. Upon the issuance of a new bond the District may require payment of taxes,
governmental charges and other expenses (including the fees and expenses of the Paying Agent/Registrar),
bond printing and legal fees in connection with any such replacement.

Redemption of the Bonds

Optional Redemption: The Bonds maturing on December 1, 2031, and thereafter shall be subject to redemption
and payment at the option of the District, in whole or in part from time to time, on December 1, 2030, or on any
date thereafter, at the par value thereof plus accrued interest to the date fixed for redemption. Notice of the
exercise of the reserved right of redemption will be given by the Paying Agent/Registrar at least thirty (30)
days prior to the redemption date by sending such notice by first class mail to the Registered Owner of each
Bond to be redeemed in whole or in part at the address shown on the bond register. If less than all of the Bonds
are redeemed at any time, the series and maturities of the Bonds to be redeemed shall be selected by the
District. Ifless than all of the Bonds of a certain series and maturity are to be redeemed, the particular Bonds
or portions thereof to be redeemed will be selected by the Paying Agent/Registrar prior to the redemption date
by such random method as the Paying Agent/Registrar deems fair and appropriate in integral multiples of
$5,000 within any one maturity. The Registered Owner of any Bond, all or a portion of which has been called
for redemption, shall be required to present such Bond to the Paying Agent/Registrar for payment of the
redemption price on the portion of the Bonds so called for redemption and issuance of a new Bond in the
principal amount equal to the portion of such Bond not redeemed.

NOT LESS THAN 30 DAYS PRIOR TO A REDEMPTION DATE FOR THE BONDS, THE PAYING AGENT/REGISTRAR
SHALL CAUSE A NOTICE OF REDEMPTION TO BE SENT BY UNITED STATES MAIL, FIRST CLASS, POSTAGE
PREPAID, TO THE REGISTERED OWNERS OF THE BONDS TO BE REDEEMED, IN WHOLE OR IN PART, AT THE
ADDRESS OF THE REGISTERED OWNER APPEARING ON THE REGISTRATION BOOKS OF THE PAYING
AGENT/REGISTRAR. ANY NOTICE SO MAILED SHALL BE CONCLUSIVELY PRESUMED TO HAVE BEEN DULY
GIVEN, WHETHER OR NOT THE REGISTERED OWNER RECEIVES SUCH NOTICE. NOTICE HAVING BEEN SO
GIVEN, THE BONDS CALLED FOR REDEMPTION SHALL BECOME DUE AND PAYABLE ON THE SPECIFIED
REDEMPTION DATE, NOTWITHSTANDING THAT ANY BONDS OR PORTION THEREOF HAS NOT BEEN
SURRENDERED FOR PAYMENT, INTEREST ON SUCH BONDS OR PORTION THEREOF SHALL CEASE TO
ACCRUE.
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In the Bond Orders, the District reserves the right in the case of a redemption to give notice of its election or
direction to redeem Bonds conditioned upon the occurrence of subsequent events. Such notice may state (i)
that the redemption is conditioned upon the deposit of moneys and/or authorized securities, in an amount
equal to the amount necessary to effect the redemption, with the Paying Agent/Registrar, or such other entity
as may be authorized by law, no later than the redemption date or (ii) the District retains the right to rescind
such notice at any time prior to the scheduled redemption date if the District delivers a certificate of the District
to the Paying Agent/Registrar instructing the Paying Agent/Registrar to rescind the redemption notice, and
such notice and redemption shall be of no effect if such moneys and/or authorized securities are not so
deposited or if the notice is rescinded. The Paying Agent/Registrar shall give prompt notice of any such
rescission of a conditional notice of redemption to the affected Owners. Any Bonds subject to conditional
redemption where redemption has been rescinded shall remain outstanding, and the rescission shall not
constitute an event of default. Further, in the case of a conditional redemption, the failure of the District to make
moneys and/or authorized securities available in part or in whole on or before the redemption date shall not
constitute an event of default.

Mandatory Redemption: The Utility Bonds maturing on December 1, 2041 (the “Utility Term Bonds”), shall be
redeemed by lot (or by DTC in accordance with its procedures while the Bonds are in book-entry-only form)
prior to maturity, at a price equal to the principal amount thereof, plus accrued interest to the date fixed for
redemption (the “Redemption Date”), on December 1 in each of the years and in the principal amounts set forth
in the following schedule:

$1,015,000 Utility Term Bonds Maturing on December 1, 2041

Mandatory Redemption Date Principal Amount
December 1, 2040 $ 495,000
December 1, 2041 (Maturity) 520,000

The Road Bonds maturing on December 1, 2041 (the “Road Term Bonds”), shall be redeemed by lot (or by DTC
in accordance with its procedures while the Bonds are in book-entry-only form) prior to maturity, at a price
equal to the principal amount thereof, plus accrued interest to the Redemption Date, on December 1 in each of
the years and in the principal amounts set forth in the following schedule:

$955,000 Road Term Bonds Maturing on December 1, 2041

Mandatory Redemption Date Principal Amount
December 1, 2040 $ 465,000
December 1, 2041 (Maturity) 490,000

The Utility Term Bonds, together with the Road Term Bonds, are collectively referred to as the “Term Bonds.”
The principal amount of the Term Bonds required to be redeemed pursuant to the operation of the mandatory
sinking fund redemption provisions shall be reduced, at the direction of the District, by the principal amount
of any Term Bonds of such series and maturity which, at least 45 days prior to a mandatory redemption date,
(1) shall have been acquired by the District and delivered to the Paying Agent/Registrar for cancellation, (2)
shall have been purchased and cancelled by the Paying Agent/Registrar at the request of the District with
monies in the respective Debt Service Funds at a price not exceeding the principal amount of the Term Bonds
plus accrued interest to the date of purchase thereof, or (3) shall have been redeemed pursuant to the optional
redemption provisions and not theretofore credited against a mandatory sinking fund redemption
requirement.

Successor Paying Agent/Registrar

In the Bond Orders, the District retains the right to replace the Paying Agent/Registrar. The District covenants
to maintain and provide a Paying Agent/Registrar at all times while any Bonds are outstanding and any
successor Paying Agent/Registrar shall be a commercial bank or trust company organized under the laws of
the United States or any state and duly qualified and legally authorized to serve as and perform the duties and
services of Paying Agent/Registrar for the Bonds. Upon any change in the Paying Agent/Registrar for the Bonds,
the District agrees to promptly cause a written notice thereof to be sent to each registered owner of the Bonds
by United States mail, first class, postage prepaid, which notice shall also give the address of the new Paying
Agent/Registrar.
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Authority for Issuance

Voters in the District have authorized a total of $142,075,000 principal amount of bonds for the purposes of
reimbursement, acquisition or construction of waterworks, wastewater and storm drainage improvements
(“Utility Improvements”) to serve the District. Voters in the District have authorized a total of $221,200,000
principal amount of bonds for the purposes of reimbursement, acquisition or construction of roads and
improvements in aid thereof (“Road Improvements”) to serve the District. Currently, $4,810,000 principal
amount of unlimited tax bonds for Utility Improvements and $42,240,000 principal amount of unlimited tax
bonds for Road Improvements remain authorized and unissued. See “THE BONDS—Sources of Payment.”

The Bonds are issued pursuant to the Act, the Bond Orders and Chapter 1207, Texas Government Code, as
amended.

Outstanding Unlimited Tax Bonds

Other than bonds that have been retired or fully refunded, the District has previously issued $21,590,000
Unlimited Tax Utility Improvement and Refunding Bonds, Series 2015 (the “Series 2015 Utility Bonds”);
$6,500,000 Unlimited Tax Utility Improvement Bonds, Series 2016 (the “Series 2016 Utility Bonds”);
$8,900,000 Unlimited Tax Utility Improvement Bonds, Series 2017 (the “Series 2017 Utility Bonds”);
$15,080,000 Unlimited Tax Utility Improvement Bonds, Series 2018 (the “Series 2018 Utility Bonds");
$14,760,000 Unlimited Tax Utility Improvement Bonds, Series 2019 (the “Series 2019 Utility Bonds”);
$12,725,000 Unlimited Tax Utility Improvement Bonds, Series 2020 (the “Series 2020 Utility Bonds”);
$17,185,000 Unlimited Tax Utility Improvement Bonds, Series 2021 (the “Series 2021 Utility Bonds”);
$19,620,000 Unlimited Tax Utility Improvement Bonds, Series 2022 (the “Series 2022 Utility Bonds”);
$20,905,000 Unlimited Tax Utility Improvements Bonds, Series 2023 (the “Series 2023 Utility Bonds,” and
together with the Series 2015 Utility Bonds, the Series 2016 Utility Bonds, the Series 2017 Utility Bonds, the
Series 2018 Utility Bonds, the Series 2019 Utility Bonds, the Series 2020 Bonds, the Series 2021 Utility Bonds,
and the Series 2022 Utility Bonds, the “Outstanding Utility Bonds”); $18,260,000 Unlimited Tax Road
Improvement and Refunding Bonds, Series 2015 (the “Series 2015 Road Bonds”); $4,790,000 Unlimited Tax
Road Improvement Bonds, Series 2016 (the “Series 2016 Road Bonds”); $12,200,000 Unlimited Tax Road
Improvement Bonds, Series 2017 (the “Series 2017 Road Bonds”); $20,305,000 Unlimited Tax Road
Improvement Bonds, Series 2018 (the “Series 2018 Road Bonds”); $19,255,000 Unlimited Tax Road
Improvement Bonds, Series 2019 (the “Series 2019 Road Bonds”); $18,210,000 Unlimited Tax Road
Improvement Bonds, Series 2020 (the “Series 2020 Road Bonds”); $26,600,000 Unlimited Tax Road
Improvement Bonds, Series 2021 (the “Series 2021 Road Bonds”); $25,240,000 Unlimited Tax Road
Improvement Bonds, Series 2022 (the “Series 2022 Road Bonds”); and $34,100,000 Unlimited Tax Road
Improvement Bonds, Series 2023 (the “Series 2023 Road Bonds,” and together with the Series 2015 Road
Bonds, the Series 2016 Road Bonds, the Series 2017 Road Bonds, the 2018 Road Bonds, the Series 2019 Road
Bonds, the Series 2020 Road Bonds, the Series 2021 Road Bonds, and the Series 2022 Road Bonds, the
“Outstanding Road Bonds”). The Outstanding Utility Bonds and the Outstanding Road Bonds are collectively
referred to herein as the “Outstanding Bonds.” As of delivery of the Bonds, a total aggregate principal amount
of $300,335,000 in previously issued unlimited tax utility and road bonds remains outstanding (collectively,
the “Outstanding Bonds”).

Sources of Payment

THE BONDS ARE OBLIGATIONS SOLELY OF THE DISTRICT AND ARE NOT OBLIGATIONS OF THE STATE; THE
CITY; THE COUNTY; TARRANT COUNTY HOSPITAL DISTRICT (“TCHD”); TARRANT COUNTY COLLEGE
DISTRICT (“TCCD”); OR ANY ENTITY OTHER THAN THE DISTRICT (THE CITY, COUNTY, TCHD, AND TCCD ARE
COLLECTIVELY REFERRED TO HEREIN AS THE “PARTICIPANTS”).

The principal of and interest on the Utility Bonds are secured by a pledge of and lien on the “Pledged Utility
Revenues,” which consist of revenues derived from the Unlimited Utility Tax (defined below) and the TIRZ
Utility Revenues (defined below) pledged to the Utility Bonds, as set forth in the Utility Bond Order.

The principal of and interest on the Road Bonds are secured by a pledge of and lien on the “Pledged Road
Revenues,” which consist of revenues derived from the Unlimited Road Tax (defined below) and the TIRZ Road
Revenues (defined below) pledged to the Road Bonds, as set forth in the Road Bond Order.

The Pledged Utility Revenues and the Pledged Road Revenues are collectively referred to herein as the “Pledged
Revenues.”
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Unlimited Tax: The District is authorized by the Act; Article XVI, Section 59 of the Texas Constitution; and an
election within the District to finance the construction and acquisition of Utility Improvements by levying a
continuing, direct annual ad valorem tax, without limit as to rate or amount, against all taxable property within
the District and by pledging the tax to the payment of principal of and interest on the Utility Bonds
(the “Unlimited Utility Tax”). The District is also authorized by the Act; Article III, Section 52 of the Texas
Constitution; and an election within the District to finance the construction and acquisition of Road
Improvements by levying a continuing, direct annual ad valorem tax, without limit as to rate or amount, against
all taxable property within the District and by pledging the tax to the payment of principal of and interest on
the Road Bonds (the “Unlimited Road Tax”). The Unlimited Utility Tax and the Unlimited Road Tax are
collectively referred to herein as the “Unlimited Taxes.”

Pursuant to the Utility Bond Order, the District has covenanted that annually, so long as the Utility Bonds are
outstanding and unpaid, it will set an ad valorem tax rate which will produce an amount, together with TIRZ
Utility Revenues calculated to be received and deposited for the purposes of paying debt service on the
Outstanding Utility Bonds, and other legally available funds on hand, that is sufficient to pay the principal of
and interest on the Utility Bonds. Pursuant to the Road Bond Order, the District has covenanted that annually,
so long as the Road Bonds are outstanding and unpaid, it will set an ad valorem tax rate which will produce an
amount, together with TIRZ Road Revenues calculated to be received and deposited for the purposes of paying
debt service on the Outstanding Road Bonds, and other legally available funds on hand, that is sufficient to pay
the principal of and interest on the Road Bonds. See “TAXING PROCEDURES” herein for a description of certain
procedures for the levy and collection of ad valorem taxes in Texas.

TIRZ Revenues: The City has previously created Tax Increment Reinvestment Zone No. 6, Arlington, Texas
(the “TIRZ”) pursuant to Chapter 311, Texas Tax Code, as amended (the “TIRZ Act”), and Ordinance No. 07-090,
enacted on December 18, 2007 (the “TIRZ Ordinance”), as a 2,393-acre tax increment reinvestment zone. The
City subsequently amended the TIRZ Ordinance on April 11, 2017, through Ordinance No. 17-018
(the “Amended TIRZ Ordinance”) expanding the boundaries to include a total of approximately 2,404 acres and
extending the term of the TIRZ. The District is located entirely within the boundaries of the TIRZ. The TIRZ
became effective upon the adoption of the TIRZ Ordinance, and, as a result has a base year of 2007 (“Base
Year”). Upon adoption of the Amended TIRZ Ordinance, the TIRZ shall terminate on the earlier of (i) December
31, 2041, or (ii) at the time the City has contributed $230,000,000 to the Tax Increment Fund established by
the City (the “Tax Increment Fund”) ($33,614,036 of such amount has been contributed as of August 1, 2024).

TIRZ Revenues will not be received for the entire period the Outstanding Bonds are scheduled to be
outstanding. The final TIRZ payments, as currently established in the Amended and Restated Viridian Project
Finance Plan and Development Agreement among the City, the Developer (hereinafter defined), the TIRZ, and
the District, effective June 1, 2017 (the “Amended Finance Plan and Development Agreement”), are expected to
be received in 2042, and the final maturity of the Outstanding Bonds is scheduled to occur in 2049. It is expected
that the District will use only its Unlimited Taxes to support the debt service payments on the Outstanding
Bonds scheduled for the year 2043 and thereafter. See “DEVELOPMENT FINANCING PLAN” and “UNLIMITED
TAX BONDED INDEBTEDNESS—Table 1—Debt Service Requirement Schedule.”

The City has created the TIRZ for the principal purpose of providing for the reimbursement, acquisition and
construction of certain public improvements to serve the TIRZ (the “TIRZ Improvements”), including the Utility
Improvements and Road Improvements. In accordance with the TIRZ Act, the TIRZ Ordinance and the Amended
TIRZ Ordinance, the City has entered into certain Amended and Restated Agreements to Participate
(collectively, the “Participation Agreements”) with the County, TCHD and TCCD, pursuant to which each such
taxing entity, including the City, has agreed to annually deposit a certain percentage of its tax increment to the
credit of the City’s Tax Increment Fund up to total of $230,000,000 for the City, $53,964,592 for TCHD,
$34,350,791 for TCCD, and $91,000,000 for the County. Pursuant to the Amended Finance Plan and
Development Agreement, the City has agreed to transfer on an annual basis such amounts received annually
by the City to the District for use to pay for the TIRZ Improvements, including the payment of debt service
obligations on bonds, including the Outstanding Bonds and the Bonds, or other obligations issued or incurred
by the District to finance the payment of TIRZ Improvements. In order to provide for the acquisition and
construction of the TIRZ Improvements, the Participants have agreed to deposit to the Tax Increment Fund an
agreed upon percentage of tax collections (up to a total maximum contribution amount for each respective
Participant as described more fully herein under “TAX INCREMENT REINVESTMENT ZONE NO, SIX, OF
ARLINGTON, TEXAS”) arising from their taxation of the increase, if any, since January 1, 2007, in the total
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appraised value of all taxable real property located in the TIRZ (the “Tax Increment Payments”). The City
expects that on or before April 1 of each year it will bill each participating taxing jurisdiction for its respective
tax increment, and contribute its own tax increment, and that such tax increment will be transferred to the City
by the Participants before July 1. The City typically remits all collections of Tax Increment Payments it has
received to the District in August of each year. Pursuant to the Road Bond Order, the District has pledged a
portion of the TIRZ Revenues (the “TIRZ Road Revenues”) to the Road Bonds. Pursuant to the Road Bond Order,
pledged TIRZ Road Revenues will be deposited in the Road Revenue Fund (defined herein) created therein, to
be then deposited to the Road Debt Service Fund and used, together with revenues derived from the Unlimited
Road Tax, to pay principal of and interest on the Road Bonds. Pursuant to the Utility Bond Order, the District
has pledged a portion of the TIRZ Revenues (the “TIRZ Utility Revenues”) to the Utility Bonds. Pursuant to the
Utility Bond Order, pledged TIRZ Utility Revenues will be deposited in the Utility Revenue Fund (defined
herein) created therein, to be then deposited to the Utility Debt Service Fund and used, together with revenues
derived from the Unlimited Utility Tax, to pay principal of and interest on the Utility Bonds. See
“DEVELOPMENT FINANCING PLAN” and “TAX INCREMENT REINVESTMENT ZONE NO. SIX OF ARLINGTON,
TEXAS.”

Excess TIRZ Revenues: As described in the Bond Orders, “Excess TIRZ Revenues” will be determined by the
Board each calendar year. Excess TIRZ Revenues are “Available TIRZ Revenues” for the year remaining after
paying debt service and other costs of financing on all outstanding TIRZ GO Bonds (as defined in the Amended
Finance Plan and Development Agreement) and after further deducting from Available TIRZ Revenue (i) an
amount no less than 30% of the coming year’s debt service and other costs of financing on outstanding TIRZ
GO Bonds, (ii) amounts necessary to pay or reimburse other costs of financing TIRZ Improvements for the
coming year, (iii) amounts to pay or reimburse costs and expenses allocable to the establishment and
administration of the TIRZ for the coming year, and (iv) amounts used or reserved by the District to pay or
reimburse costs of TIRZ Improvements. Excess TIRZ Revenues not needed in any year for payment of the Bonds
or Outstanding TIRZ GO Bonds may be used by the District to pay, reimburse or finance the costs of “Special
TIRZ Improvements” pursuant to the Final TIRZ Plan and Amended Finance Plan and Development Agreement.

Deposit and Application of Pledged Revenues: The District has created under the Bond Orders a Series 2024
Road Bonds Revenue Fund (the “Road Revenue Fund”), a Series 2024 Utility Bonds Revenue Fund
(the “Utility Revenue Fund”) (collectively the “Revenue Funds”), a Series 2024 Road Bonds Debt Service Fund
(the “Road Debt Service Fund”), and a Series 2024 Utility Bonds Debt Service Fund (the “Utility Debt Service
Fund”) (collectively, the “Debt Service Funds”). Revenues derived from the Unlimited Utility Taxes and
Unlimited Road Taxes will be deposited to the credit of the respective Utility Revenue Fund and the Road
Revenue Fund, monthly by the District. In addition, within thirty (30) Business Days of the receipt of any
amount representing TIRZ Revenues, the District will transfer the portion of such TIRZ Revenues representing
TIRZ Road Revenues and TIRZ Utility Revenues pledged to the Road Bonds and the Utility Bonds to the credit
of the respective Road Revenue Fund and Utility Revenue Fund. Funds in the Road Revenue Fund and the Utility
Revenue Fund shall be deposited to the Road Debt Service Fund and Utility Debt Service Fund in such times
and in such amounts as is necessary for the timely payment of the principal of and interest on the Bonds.

In the Bond Orders, the District has provided that the amount of TIRZ Revenues required to be deposited to the
Utility Revenue Fund and the Road Revenue Fund shall be amounts equal to the pro rata share of the TIRZ
Revenues received by the District and allocable to the Utility Bonds and the Road Bonds, respectively. The TIRZ
Revenues allocable to the Utility Bonds and the Road Bonds shall be computed on the basis of the percentage
of the District’s ad valorem tax rate levied for debt service on the Utility Bonds and Road Bonds, respectively,
for the current year; provided, however, that the District may decrease the amount of TIRZ Revenues deposited
to the Utility Revenue Fund and the Road Revenue Fund by any amount in any year so long as the District is
able, in that year, to (i) pay the debt service and other costs of financing of all of the District’s outstanding TIRZ
GO Bonds (as defined in the Amended Finance Plan and Development Agreement), including the Utility Bonds
and Road Bonds, and (ii) fund an amount not less than 30% of the debt service requirements on all outstanding
TIRZ GO Bonds for the subsequent year and other costs of financing on outstanding TIRZ GO Bonds, from ad
valorem taxes levied at a rate less than $0.54 per $100 of assessed value of taxable property within the District,
as such may be increased each year by the same percentage that the ad valorem tax rate of the City increases
from the previous year (the “Benchmark Tax Rate”). Such Excess TIRZ Revenues not needed in any year for the
purposes described in (i) and (ii) set forth above, may be used by the District to pay, reimburse or finance the
costs of Special TIRZ Improvements for any lawful purpose pursuant to the Final TIRZ Plan and the Amended
Finance Plan and Development Agreement, as may be amended.
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Amounts on deposit in the Debt Service Funds shall be applied, prior to each payment date, to pay principal of
and interest on the Bonds when due, as described in the Bond Orders. Amounts on deposit in the Road Bond
Debt Service Fund are only available to pay debt service on the Road Bonds and the Outstanding Road Bonds.
Amounts on deposit in the Utility Bond Debt Service Fund are only available to pay debt service on the Utility
Bonds and the Outstanding Utility Bonds.

Issuance of Additional Debt

The District may issue additional bonds. The District’s voters have authorized a total of $142,075,000 principal
amount of unlimited tax bonds for Utility Improvements to serve the District and $221,200,000 principal
amount of unlimited tax bonds for Road Improvements to serve the District. Currently, the District has
$4,810,000 principal amount of unlimited tax bonds for Utility Improvements and $42,240,000 principal
amount of unlimited tax bonds for Road Improvements authorized and unissued.

Pursuant to the Amended Finance Plan and Development Agreement, the District is authorized to fund from
TIRZ Revenues or bonds secured in whole or in part by TIRZ Revenues, designated “TIRZ Improvements,” in a
maximum estimated amount of approximately $362,000,000. Such amount includes Utility Improvements and
Road Improvements. After the issuance of the Bonds, there is approximately $75,698,000 in remaining TIRZ
Improvements authorized by the Amended Finance Plan and Development Agreement that can be reimbursed
by TIRZ Revenues. The District also has the right to issue additional obligations secured solely by ad valorem
taxes described in the Act. If additional bonds secured by ad valorem taxes are issued in the future and property
values have not increased proportionately, such issuance may increase gross debt/property valuation ratios
and thereby adversely affect the investment quality or security of the Bonds.

The District currently owes the Developer approximately $18,600,000 for reimbursable expenditures
advanced for Utility Improvements and Road Improvements, at least a portion of which will be funded with
bonds secured, in whole or in part, by Pledged Revenues. Such amount does not include additional eligible
expenditures made or expected to be made by the Developer beyond July 31, 2024. In the event the unlimited
tax bonds remaining authorized but unissued for funding Utility Improvements or Road Improvements is
insufficient to reimburse the Developer for TIRZ Improvements, the District may fund such costs from proceeds
of the sale of bonds secured by Excess TIRZ Revenues pursuant to the Amended Finance Plan and Development
Agreement only or annual maintenance tax revenues.

Further, pursuant to the Amended Finance Plan and Development Agreement, the District is authorized to fund
from special assessments or bonds secured by special assessments designated “PID Improvements,” in a
maximum estimated amount of $33,146,051 for certain improvements in PID No. 1 (as defined herein).
Pursuant to the PID Act (defined herein), the District has created the Viridian Public Improvement District
(referred to herein as PID No. 1), the Viridian Public Improvement District No. 2 (“PID No. 2”), the Viridian
Public Improvement District No. 3 (“PID No. 3”), the Viridian Public Improvement District No. 5 (“PID No. 5”),
the Viridian Public Improvement District No. 6 (“PID No. 6”) and the Viridian Public Improvement District No.
7 (“PID No. 7”) (collectively, the “PIDs”). See “PUBLIC IMPROVEMENT DISTRICTS.” The PIDs overlay portions
of the District. PID No. 1 has previously issued $8,230,000 in principal amount of its Assessment Revenue
Bonds, Series 2015, $5,392,000 in principal amount of its Assessment Revenue Bonds, Series 2017, $5,480,000
in principal amount of its Assessment Revenue Bonds, Series 2018, $4,820,000 in principal amount of its
Assessment Revenue Bonds, Series 2020; and $5,144,000 in principal amount of its Assessment Revenue
Bonds, Series 2022 (collectively, the “PID Bonds”), to fund the acquisition of or reimbursement of PID
Improvements. PID No. 2 will reimburse the Developer for certain public parks and trail improvements in PID
No. 2 from the revenues of assessments levied in PID No. 2 and collected annually that will not be financed with
the issuance of PID Bonds. PID No. 3 will reimburse the Developer for certain parks and greenspace
improvements in PID No. 3 with proceeds from the levy and collection of assessments that will not be financed
by the issuance of PID Bonds. PID No. 5 was created to fund certain parks and landscaping improvements in
PID No. 5 with proceeds from the levy and collection of assessments that will not be financed by the issuance
of PID Bonds. PID No. 6 was created to fund certain parks and greenspace improvements in PID No. 6 with
proceeds from the levy and collection of assessments that will not be financed by the issuance of PID Bonds.
PID No. 7 was created to fund certain parks and greenspace improvements in PID No. 7 with proceeds from the
levy and collection of assessments and the District does not currently anticipate that such improvements will
be financed by the issuance of PID Bonds. The public improvement costs reimbursed to the Developer from
assessments levied in PID No. 2, PID No. 3, PID No. 5, PID No. 6 and PID No. 7 are referred to herein as the “Cash
Reimbursed PID Improvements.” In addition, each of the PIDs have levied assessments for the reimbursement
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of certain supplemental services, which consist primarily of marketing costs relating to the District. These will
be reimbursed on an annual basis from assessment proceeds and will not be bonded.

The PID Bonds are secured solely by assessments against certain residential lots in PID No. 1 and not by the
Pledged Revenues, other ad valorem taxes of the District or any other revenue of the District other than such
assessments. The aggregate per parcel outstanding assessments to be pledged range from approximately
$2,614 to $62,626 with annual payments that range from approximately $185 to $5,895 depending on the size
of the assessed parcel. See “PUBLIC IMPROVEMENT DISTRICTS.”

The District’s ability to issue future ad valorem bonds is limited by the policies of the Attorney General of the
State, which restricts the ability of certain districts, including the District, to issue bonds that would require the
levy of ad valorem taxes in amounts which, together with other ad valorem taxes levied by other districts, if
any, within the District boundaries, for water, wastewater, and drainage or roads, plus any maintenance taxes
levied by the District, plus the maximum tax rate required for the District to pay debt service on its proposed
and outstanding bonds, would exceed $2.50 per $100 of assessed valuation, assuming no further growth in the
District’s taxable assessed valuation. In applying such limitation, the District is permitted to credit amounts
anticipated to be received as TIRZ Revenues against future debt service with respect to its bonds.

In addition, while such limitation would restrict the District’s ability to issue future bonds, the Unlimited Taxes
have no legal limit as to rate or amount, and, in the event payment of principal and interest on the Outstanding
Bonds and the Bonds necessitates a levy of the Unlimited Taxes at a rate in excess of $2.50 per $100 of assessed
valuation, there would be no legal limit prohibiting the levy of such a rate. In addition to the foregoing
limitations, State law also limits the issuance of future road bonds by certain districts, including the District, to
less than 25% of the total assessed value of real property within the District, together with the overlapping
portion of roads bonds issued by entities within the boundaries of the District.

Defeasance

The Bond Orders provide that the District may discharge its obligations to the Registered Owners of any or all
of the Bonds to pay principal, interest and redemption price thereon in any manner permitted by law. Under
current Texas law, such discharge may be accomplished either (i) by depositing with the Comptroller of Public
Accounts of the State a sum of money equal to the principal of, premium, if any, and all interest to accrue on the
Bonds to maturity or redemption or (ii) by depositing with any place of payment (paying agent) of the Bonds
or other obligations of the District payable from revenues or from ad valorem taxes or both, amounts sufficient
to provide for the payment and/or redemption of the Bonds; provided that such deposits may be invested and
reinvested only in (a) direct non-callable obligations of the United States of America, (b) non-callable
obligations of an agency or instrumentality of the United States, including obligations that are unconditionally
guaranteed or insured by the agency or instrumentality and that, on the date the governing body of the District
adopts or approves the proceedings authorizing the issuance of refunding bonds, are rated as to investment
quality by a nationally recognized investment rating firm not less than AAA or its equivalent, and (c) non-
callable obligations of a state or an agency or a county, municipality, or other political subdivision of a state
that have been refunded and that, on the date the governing body of the District adopts or approves the
proceedings authorizing the issuance of refunding bonds, are rated as to investment quality by a nationally
recognized investment rating firm not less than AAA or its equivalent, and which mature and/or bear interest
payable at such times and in such amounts as will be sufficient to provide for the scheduled payment and/or
redemption of the Bonds.

Upon such deposit as described above, such Bonds shall no longer be regarded as outstanding or unpaid. After
firm banking and financial arrangements for the discharge and final payment or redemption of the Bonds have
been made as described above, all rights of the District to initiate proceedings to call the Bonds for redemption
or take any other action amending the terms of the Bonds are extinguished; provided, however, that the right
to call the Bonds for redemption is not extinguished if the District: (i) in the proceedings providing for the firm
banking and financial arrangements, expressly reserves the right to call the Bonds for redemption; (ii) gives
notice of the reservation of that right to the owners of the Bonds immediately following the making of the firm
banking and financial arrangements; and (iii) directs that notice of the reservation be included in any
redemption notices that it authorizes.

There is no assurance that the current law will not be changed in the future in a manner which would permit
investments other than those described above to be made with amounts deposited to defease the Bonds.
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Investment of Funds
The following is an excerpt from Section 49.186 of the Texas Water Code, and is applicable to the District:

“(a) All bonds, notes, and other obligations issued by a district shall be legal and authorized investments
for all banks, trust companies, building and loan associations, savings and loan associations, insurance
companies of all kinds and types, fiduciaries, and trustees, and for all interest and sinking funds and other
public funds of the state, and all agencies, subdivisions, and instrumentalities of the state, including all
counties, cities, towns, villages, school districts, and all other kinds and types of districts, public agencies, and
bodies politic.”

“(b) Adistrict’s bonds, notes, and other obligations are eligible and lawful security for all deposits of public
funds of the state, and all agencies, subdivisions, and instrumentalities of the state, including all counties,
cities, towns, villages, school districts, and all other kinds and types of districts, public agencies, and bodies
politic, to the extent of the market value of the bonds, notes, and other obligations when accompanied by any
unmatured interest coupons attached to them.”

The Public Funds Collateral Act (Chapter 2257, Texas Government Code) also provides that bonds of the District
(including the Bonds) are eligible as collateral for public funds.

Registered Owners’ Remedies

Pursuant to Texas law, the Bond Orders provide that, in the event the District defaults in the payment of the
principal of or interest on any of the Bonds when due, fails to make payments required by the Bond Orders into
the Debt Service Funds, or defaults in the observance or performance of any of the other covenants, conditions
or obligations set forth in the Bond Orders, any Registered Owner shall be entitled to seek a writ of mandamus
from a court of competent jurisdiction compelling and requiring the District to make such payments or to
observe and perform such covenants, obligations or conditions. Such right is in addition to other rights the
Registered Owners may be provided by the laws of the State.

In the event of default in the payment of principal of or interest on the Bonds, the Registered Owners may seek
a writ of mandamus requiring the District to levy adequate taxes or otherwise enforce the covenants in the
Bond Orders to make such payments. Except for the remedy of mandamus, the Bond Orders do not specifically
provide for remedies to a Registered Owner in the event of a District default, nor does it provide for the
appointment of a trustee to protect and enforce the interests of the Registered Owners. There is no acceleration
of maturity of the Bonds in the event of default and, consequently, the remedy of mandamus may have to be
relied upon from year to year. Although the Registered Owners could obtain a judgment against the District,
such a judgment could not be enforced by direct levy and execution against the District’s property. Further, the
Registered Owners cannot themselves foreclose on the property of the District or sell property within the
District in order to pay the principal of or interest on the Bonds. The enforceability of the rights and remedies
of the Registered Owners may be further limited by laws and principles relating to sovereign immunity,
bankruptcy, reorganization or other similar laws of general application affecting the rights of creditors of
political subdivisions such as the District. For example, a Chapter 9 bankruptcy proceeding by the District could
delay or eliminate payment of principal or interest to the Registered Owners.

In addition, the Texas Supreme Court has ruled that a waiver of sovereign immunity must be provided for by
statute in clear and unambiguous language and that certain statutory language previously relied upon by lower
courts to support a finding that sovereign immunity had been waived did not constitute a clear and
unambiguous waiver of sovereign immunity. In addition, the Texas Supreme Court has also recently held that
governmental immunity does attach when a governmental entity performs proprietary, as opposed to
governmental, functions in respect to contracts executed by a governmental entity. Texas jurisprudence has
generally held that proprietary functions are those conducted by a governmental entity in its private capacity,
for the benefit only of those within its corporate limits, and not as an arm of the government or under the
authority or for the benefit of the state. Therefore, in considering breach of contract cases, it is incumbent on
the courts to determine whether a function is proprietary or governmental based upon the common law and
statutory guidance. Issues related to the applicability of governmental immunity as they relate to the issuance
of debt have not been adjudicated. Neither the remedy of mandamus nor any other type of injunctive relief was
considered in these recent Supreme Court cases; and, in general, Texas courts have held that a writ of
mandamus may be issued to require a public official to perform ministerial acts that clearly pertain to their
duties, such as a legal duty that leaves nothing to the exercise of discretion or judgment. Texas courts have also
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held that mandamus may be used to require a public official to perform legally-imposed ministerial duties
necessary for the performance of a valid contract to which the State or a political subdivision of the State is a
party, including the payment of monies due under a contract.

PLAN OF FINANCING
Estimated Sources and Uses of Funds

The proceeds of the sale of the Utility Bonds will be used to, together with certain lawfully available funds on
hand, to refund and defease $18,010,000 principal amount of the District’s Series 2015 Utility Bonds (the
“Series 2015 Refunded Utility Bonds”) and $2,310,000 principal amount of the District’s Series 2016 Utility
Bonds (the “Series 2016 Refunded Utility Bonds,” and together with the Series 2015 Refunded Utility Bonds,
the “Refunded Utility Bonds”) and to pay issuance costs associated with the sale of the Utility Bonds. The
proceeds of the sale of the Road Bonds will be used , together with certain lawfully available funds on hand,
refund and defease $15,190,000 principal amount of the District’s Series 2015 Road Bonds (the “Series 2015
Refunded Road Bonds”) and $3,150,000 principal amount of the District’s Series 2016 Road Bonds (the “Series
2016 Refunded Road Bonds,” and together with the Series 2015 Road Improvement Refunded Bonds, the
“Refunded Road Bonds”) as detailed below and to pay issuance costs associated with the sale of the Road Bonds.
The Refunded Utility Bonds and the Refunded Road Bonds are collectively referred to herein as the “Refunded
Bonds.” See also “—The Refunded Bonds” below.

The table that follows summarizes the sources and uses of proceeds of the Bonds.

The Utility Bonds The Road Bonds

SOURCES OF FUNDS

Principal Amount

$20,180,000.00

$18,185,000.00

Net Original Issue Premium/(Discount) 951,802.25 881,448.50
Debt Service Fund Transfer 450,000.00 405,000.00

TOTAL SOURCES OF FUNDS $21,581,502.25 $19,471,448.50

USES OF FUNDS

Deposit to Escrow Fund $20,773,708.43 $18,746,118.74
Costs of Issuance (a) 654,085.12 583,338.43
Underwriter’s Discount 151,778.91 137,113.99
Additional Proceeds 2,229.79 4,877.34

TOTAL USES OF FUNDS $21,581,802.25 $19,471,448.50

(a)

Includes the bond insurance premium.

[Remainder of Page Intentionally Left Blank]
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The Refunded Bonds

The principal amounts and maturity dates of the Refunded Bonds are set forth as follows:

Series 2015 Refunded

Utility Bonds
Principal Maturity
Amount Date
$ 835,000 12/1/2025
885,000 12/1/2026
940,000 12/1/2027
995,000 12/1/2028
1,055,000 12/1/2029
1,115,000 12/1/2030
1,185,000 12/1/2031
1,255,000 12/1/2032
1,330,000 12/1/2033
1,410,000 12/1/2034
1,495,000 12/1/2035
3,770,000 12/1/2038
1,740,000 12/1/2041
$ 18,010,000

Redemption Date: 12/1/2024

Series 2016 Refunded

Utility Bonds

Principal
Amount

$ 250,000
260,000
275,000
355,000
370,000
390,000
410,000

$ 2,310,000

Redemption Date: 12/1/2024

Maturity
Date

12/1/2026

12/1/2027
12/1/2028
12/1/2034
12/1/2035
12/1/2036
12/1/2037

Aggregate Amount of Refunded Utility BONAS ......ccocceeeeereereeerseessseessseessssssssssssssssesssssessssessssesssessssssssssssees $20,320,000
Series 2015 Refunded Series 2016 Refunded
Road Bonds Road Bonds
Principal Maturity Principal Maturity
Amount Date Amount Date
$ 720,000 12/1/2025 $ 150,000 12/1/2025
765,000 12/1/2026 155,000 12/1/2026
800,000 12/1/2027 175,000 12/1/2027
855,000 12/1/2028 175,000 12/1/2028
865,000 12/1/2029 225,000 12/1/2029
920,000 12/1/2030 235,000 12/1/2030
970,000 12/1/2031 250,000 12/1/2031
1,030,000 12/1/2032 265,000 12/1/2032
1,095,000 12/1/2033 275,000 12/1/2033
1,160,000 12/1/2034 290,000 12/1/2034
1,230,000 12/1/2035 300,000 12/1/2035
3,155,000 12/1/2038 320,000 12/1/2036
1,625,000 12/1/2041 335,000 12/1/2037
$ 15,190,000 $ 3,150,000
Redemption Date: 12/1/2024 Redemption Date: 12/1/2024
Aggregate Amount of Refunded RoOad BONAS.......c.oueeeeereereerseessessssesssssesssssesssssessssssssssssssssesssessssssssssssees $18,340,000
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Defeasance of Refunded Bonds

The District will enter into an escrow agreement (the “Escrow Agreement”) with Regions Bank, an Alabama
state banking corporation, in Houston, Texas (the “Escrow Agent”) pursuant to which a portion of the proceeds
of the Bonds will be invested in obligations authorized by Chapter 1207, Texas Government Code, as amended
(the “Escrowed Obligations”), deposited, along with cash, if any, in an escrow fund (the “Escrow Fund”), and
applied to provide for scheduled payment of principal of and interest on the Refunded Bonds until their
maturity or prior redemption and to provide for payment of the redemption price of the Refunded Bonds on
their redemption date. At the time of delivery of the Bonds, Robert Thomas CPA, LLC (the “Verification Agent”),
will verify to the District and the Escrow Agent that the Escrowed Obligations will mature at such times and
yield interest in amounts that, together with uninvested funds, if any, in the Escrow Fund, will be sufficient to
pay, when due, the principal of and interest on the Refunded Bonds. Such maturing principal of and interest
on the Escrowed Obligations and any other amounts in the Escrow Fund will not be available to pay the debt
service on the Bonds. See “VERIFICATION OF ACCURACY OF MATHEMATICAL COMPUTATIONS” herein.
Pursuant to the Escrow Agreement, the Escrow Fund is irrevocably pledged for the payment of principal of and
interest on the Refunded Bonds. In the Escrow Agreement, the District will give instructions to provide the
required notice to the owners of the Refunded Bonds that the Refunded Bonds will be redeemed on the
redemption date described herein, on which date money will be made available to redeem the Refunded Bonds
from money held under the Escrow Agreement.

The Verification Agent will verify at the time of delivery of the Bonds to the Underwriters that the Escrowed
Obligations deposited under the Escrow Agreement will mature and pay interest in such amounts which,
together with uninvested funds, if any, in the Escrow Fund, will be sufficient to pay, when due, the principal of
and interest on the Refunded Bonds on the Redemption Date (the “Report”) (see OTHER INFORMATION—
Verification of Mathematical Calculations”).

By the deposit of the Escrowed Obligations and cash, if any, with the Escrow Agent pursuant to the Escrow
Agreement, the District will have effected the legal defeasance of the Refunded Bonds pursuant to Chapter
1207, Texas Government Code, and the terms of the Bond Orders authorizing the issuance of the Refunded
Bonds. In the opinion of Bracewell LLP, Bond Counsel, as a result of such deposit, and in reliance on the Report
of the Verification Agent, the Refunded Bonds will be payable solely from the principal of and interest on the
Escrowed Obligations and cash, if any, on deposit in the Escrow Fund and held for such purpose by the Escrow
Agent, and such Refunded Bonds will be deemed to be fully paid and no longer outstanding except for the
purpose of being paid from the funds provided therefore in such Escrow Agreement and are not to be included
in or considered to be indebtedness of the District for the purpose of a limitation of indebtedness or for any
other purpose.

THE DISTRICT
General

The District was created pursuant to the Act as a conservation and reclamation district under Section 59, Article
XVI of the Texas Constitution.

Authority

The District has the powers and duties provided by the Act and general laws relating to conservation and
reclamation districts created under Section 59, Article XVI, Texas Constitution, including Chapters 49 and 54,
Texas Water Code; the general laws relating to road districts and road utility districts created under Section
52(b), Article 111, Texas Constitution, including Chapter 441, Transportation Code; the powers of Subchapter A,
Chapter 372, Local Government Code, in the same manner as a municipality or county; Chapter 375, Local
Government Code; and Section 4B, Article 5190.6, Vernon'’s Texas Civil Statutes.

Pursuant to the Act, the District may undertake improvement projects that the Board of Directors of the District
(the “Board”) determines to be necessary to accomplish a public purpose of the District, whether located inside
or outside of the District. The Act provides that the District has the power to issue bonds to pay costs of
improvements authorized under the Act and to secure such bonds with ad valorem taxes, special assessments,
impact fees or other revenue sources of the District including TIRZ Revenues. The Act further provides that the
District may levy and collect a continuing, direct annual ad valorem tax, without legal limitations as to rate or
amount, against all property located within the District.
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The Act gives the Board the authority to provide, or enter into contracts with a governmental entity to provide,
among other things, funds for the following types of improvements or activities in support of or incidental to
those projects: (a) a supply and distribution facility or system to provide potable and city-approved non-
potable water, including a wastewater collection facility; (b) a paved road or street, or turnpike, inside and
outside the District to the extent authorized by Section 52, Article 1II, Texas Constitution; (c) the planning,
design, construction, improvement, and maintenance of landscaping, highway, lighting, banners and signs,
streets or sidewalks, hiking and cycling paths or trails, pedestrian walkways skywalks, crosswalks or tunnels,
parks, lakes, gardens, recreational facilities, sports facilities, open space, scenic areas, or related exhibits or
preserves (including reclamation), fountains, plazas or pedestrian malls, or drainage or stormwater detention
improvements, (d) the protection and improvement of the quality of stormwater flowing through the District,
(e) the planning, design, construction improvement, maintenance, and operation of water and sewer facilities
or off street parking facilities or heliports, (f) the removal, razing, demolition or cleaning of land or
improvements in connection with an improvement project, (g) the acquisition and improvement of land or
other property for environmental mitigation purposes, (h) the acquisition of property or an interest in property
in connection with an authorized improvement project, (i) a special or supplemental service for the
improvement and promotion of the District or an area adjacent to the District, and (j) any similar project
improvements, facilities or services.

Pursuant to the authority granted by the Act, the District has determined to undertake the construction of
certain public improvements which are part of the Viridian Public Improvements (defined herein) and to
finance a portion of the costs thereof through the issuance of the Bonds.

Description

The District encompasses approximately 2,194.37 acres of land in the City, approximately 7 miles south of the
Dallas-Fort Worth Airport. The District is approximately 21 miles west of downtown Dallas, approximately 16
miles east of downtown Fort Worth and bounded by Collins Street, Green Oaks Boulevard, Trinity Boulevard
and Texas Highway 360. The District lies entirely within the corporate limits of the City and entirely within the
boundaries of TIRZ and Hurst-Euless-Bedford Independent School District. See “PHOTOGRAPHS TAKEN
WITHIN THE DISTRICT” AND “APPENDIX A—LOCATION MAP OF THE DISTRICT.”

Management of the District

The District is governed by the Board, consisting of five directors, who have control over and management
supervision of all affairs of the District. The directors serve four-year staggered terms which expire,
respectively, in May in each even-numbered year. Currently, the members of the City Council and the Mayor of
the City appoint three (3) of the directors from persons recommended by the Board. A person is appointed if
a majority of the members of City Council and the Mayor vote to appoint that person. Two (2) of the directors
are elected by the duly qualified voters of the District. Currently, the Board holds elections within the District
to elect one (1) director on the uniform election date in May in each even-numbered year. At such time as the
Board determines that at least 90% of the developable land within the District is developed, and as the current
term expires, directors shall be selected by elections held within the District on the uniform election date. As
of September 1, 2024, the Board has determined that 88.96% of the developable land within the District has
been developed. Currently, two (2) of the Directors reside within the District and all directors own land within
the District. None of the Directors are employed by the Developer or any entity affiliated with the Developer.
The current members and officers of the Board are listed below:

Term

Expires
Name Title Position May
Michelle Deuell Chairman 3 2026
John Smith Vice Chairman 1 2028
Terry D. Bertrand Secretary 2 2028
David DeVries Director 5 2026
Valerie Landry (a) Director 4 2026

(a) Director Landry has tendered her resignation to the Board, and it is anticipated that the Board will accept such resignation at a future
Board meeting.
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Maintenance Tax Levy

The Board has the statutory authority to levy and collect an annual ad valorem tax for maintenance and
operation of the District’'s improvements (as well as for paying costs of services, engineering and legal fees