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PLEASE BE ADVISED that the above-referenced Official Statement has been revised to insert a subsection
entitled  “Infectious Disease  Outlook (COVID-19)” under the caption “INVESTMENT
CONSIDERATIONS.”

Infectious Disease Outlook (COVID-19)

The World Health Organization has declared a pandemic following the outbreak of COVID-19, a respiratory disease
caused by a new strain of coronavirus (the “Pandemic”), which is currently affecting many parts of the world,
including the United States and Texas. On January 31, 2020, the Secretary of the United States Health and Human
Services Department declared a public health emergency for the United States in connection with COVID-19. On
March 13, 2020, the President of the United States declared the Pandemic a national emergency and the Texas
Governor (the “Governor”) declared COVID-19 an imminent threat of disaster for all counties in Texas
(collectively, the “disaster declarations”). On March 25, 2020, in response to a request from the Governor, the
President issued a Major Disaster Declaration for the State of Texas.

Pursuant to Chapter 418 of the Texas Government Code, the Governor has broad authority to respond to disasters,
including suspending any regulatory statute prescribing the procedures for conducting state business or any order or
rule of a state agency that would in any way prevent, hinder, or delay necessary action in coping with this disaster
and issuing executive orders that have the force and effect of law. The Governor has issued a number of executive
orders relating to COVID-19 preparedness and mitigation. These include, for example, the issuance of Executive
Order GA-08 on March 19, 2020, which, among other things, prohibits social gatherings of more than 10 people and
the closure of schools throughout the state through April 3, 2020, unless otherwise extended, modified, rescinded, or
superseded by the Governor. Many of the federal, state and local actions and policies under the aforementioned
disaster declarations are focused on limiting instances where the public can congregate or interact with each other,
which affects economic growth within Texas.

Since the disaster declarations were made, the Pandemic has negatively affected travel, commerce, and financial
markets globally, and is widely expected to continue negatively affecting economic growth and financial markets
worldwide and within Texas. Stock values and crude oil prices, in the U.S. and globally, have seen significant
declines attributed to COVID-19 concerns. Texas may be particularly at risk from any global slowdown, given the
prevalence of international trade in the state and the risk of contraction in the oil and gas industry and spillover
effects into other industries, including manufacturing.

These negative impacts may reduce or negatively affect property values or homebuilding activity within the District.
See “DEVELOPMENT OF THE DISTRICT” and “FUTURE DEVELOPMENT.” The Bonds are secured by an
unlimited ad valorem tax, and a reduction in property values may require an increase in the ad valorem tax rate
required to pay the Bonds as well as the District’s share of operations and maintenance expenses payable from ad
valorem taxes.

The District continues to monitor the spread of COVID-19 and is working with local, state, and national agencies to
address the potential impact of COVID-19 upon the District. While the potential impact of COVID-19 on the
District cannot be quantified at this time, the continued outbreak of COVID-19 could have an adverse effect on the
District’s operations and financial condition. See “SELECTED FINANCIAL INFORMATION” and “DISTRICT
DEBT” for the District’s current fund balances.

The date of this Supplement is April 2, 2020.



